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DEFINITIONS

Words uscd in multiple scctions of this document are defingd below and other words arc delined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding tie usags-al words uscd in this document arc
alse provided in Section 16.

{A) "Security Instrument” mcans this document, whicl is dated Juiv 5o 2000
together with all Riders to this document. '

(B) "Borrower" is

MARK LUETH, UNMARRIED

Borrower is the mortgagor under this Security Instrament.
(C) "Lender” is - JpMORGAN CHASE BANK, N.A.

Lender isa BANYK
organized and existing under the laws ol the U.5.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address s 1111 POLARIS PARKWAY

COLUMBUS GCH 43240
Lender is the mortgagee under this Sceurity [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated July 3, 20089
The Noie siates that Borrower owes Lender
One Hundred Thirty-Nine Thousand, and 00/100 Dollars
(US. % 139,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than  August 1, 2039
(E) "Properiy” means the propetty that is described below under the heading “Transfer of Rights in the
Property.”
(F) "Loan" mcans lie debt evidenced by the Note, plus interest, any prepayinent charges and late charges
due under the Note, «nd.all suns due under this Sccurity Instrument, plus interest,
(G) "Riders” means 1] Riders to this Security Instrument that are exceuted by Borrower, The following
Riders are (o be excened by Borrower [check box as applicable]:

D Adjustable Rate Rider E Coadominivm Rider D Sccond Home Rider
Balloon Rider (] Fianued Unit Development Rider [_] 1-4 Family Rider
D VA Rider D Biweek!v. Payment Rider [:l Other(s) [specify)
Y

(I) "Applicable Law"” means all controlling @pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and arders (that haye the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssmieriis) means all dues, fces, assessments and other
charges that are imposed on Borrower or the Property ‘0« condominium association, homcowncrs
association or similar organization.

(§) "Elcctronic Funds Transfer” means any transter of {unds, (ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-an-electronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct, or authorize« financial institution to debit
or credit an account. Such term includes, but is not limited w, point-ol-selc-treasfers, antomated teller
machine (ransactions, (ransfers initiated by telephone, wire iransters, and zuiomated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, Or jtoceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section §) tor: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any-pary of the
Pruperty; (iii) conveyance in liew of condemnation; or (iv} misrepresentations of, or omissions as 1o, the
valuc and/or condition of the Property.

(M} "Mortgage Insurance" mcans insurance protecling Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts ender Section 3 of this Security Instrument.

(0) "RESPA" mcans (he Real Estate Seudement Procedures Act (12 U.S.C. Scclion 2601 et sey.} and its
implementing regalation, Regulation X (24 C.F.R. Part 350{)), as they might be amended from time
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” cven if the Loan docs not gualify as a "federally refated mortgage
loan” under RESPA,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party Iras assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSIER OF RIGHTS IN THE PROPERTY

‘This Sceurity Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securizy Instrament and the Note. For this purpose, Borrower does hereby mortgage., grant and convey
to Lender apd Lender’s successors and assigns, the following described property located in the

COUNTY |'Tvpe of Recarding Jurisdiction)
of Coox [Name of Reeording Turisdiction]:

See Attached Legal Description

Parcel ID Number:  p9174160291075 whidii zurrently has the address of
675 PEARSON ST APT 810 [Streetf
DES PLAINES 1Ciy], [linois, {£0016 (Zip Code|

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erceled on the property, and all
cascments, appurienances, and tixtures now or hercafter a part of the property. All repaecoments and
additions shail also be covered by this Sceurity Tnstrument. All of the [oregoing is reforred w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
cuvenants with limited variations by jurisdiction o constitute a uniform sceurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow licms
pursuam 10 Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by T.ender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one or more of the following torms, as
selected by Lender: (a) cash; (b) moncy order; (c) certifled check, bank check. treasurer’s check or
cashier’s check. provided any such check is drawn upon an institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds ‘Uransfcr.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other localion as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender ey return any payment or partial payment il the payment or partial payments are insutficicnt
bring the Luan current. Lender may accepl any payment or partjal payment insullicient to bring the Loan
current, wiheat waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in L fature, but Lender is not obligated to apply such payments at the time such payments are
accepled. It cack Piriodic Payment is applicd as of its scheduled due date, then Lender nced not pay
interest on unapplicd finds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Barrawer does not do so within a rcasonable period of time, Tender shall either apply
such tunds or return them t¢ Berrawer. If not applicd eatlicr. such funds will be applied to the outstanding
principal balance under the Nsle immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future gainst Lender shall relieve Botrower from making payments due under
the Note and this Sceurity Instrumein sr perforining the covenants and agrecments secured by this Security
[nstrument.

1. Application of Payments or Procoeds. Except as otherwise described in this Section 2, all
payments dceepled and applied by Lender shall Beuoplied in the {ollowing vrder of priority: (a) interest
due under the Note; (b) principal due under th¢ Note: (¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in the oide: in which it became due, Any remaining amounts
shiall be applicd lirst to late charges., sccond to any other amounts duc under this Sceurity Instnnnent, and
then to reduce the principal balance of the Note.

It Lender reccives a payiment trom Borrower lor a delirgrent Periodic Payment which includes a
sufffcicnt amount (W pay any late charge due, the payment may be spplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, T.=ndc: ' may apply any payment reccived
from Botrower to the repayment of the Periodic Payments if, and to the cxtent that, cach payment can be
paid in full. To the extent that any cxcess cxists after the payment is apphied 19'the tull payment of onc or
more Periodic Payments, such excess may be applicd (o any late charges due. Voluntary prepayments shall
be: applicd Tirst o any prepayment charges and then as described in the Notc.

Any application of paywents, insurance procceds, or Miscellancous Proceeds to” priacipal duc under
the Note shall not cxtend or postpone the due date, or change the amouont, of the Periodis . iments.

3. Funds for Escrow Items. Borrower shall pay to Tender on the day Pertodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amounts due
lor: (a) taxes and asscssments and other items which can attain priority over this Security Instranienl as &
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c}
premiums for any and all insurance reguired by Lender upder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At otigination or at any tine doring e lenm of the Toan, Lender may require that Community
Association Dues, Fees, and Asscssments, it any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Cscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay 1.ender the Funds for Escrow licins unless Lender waives
Borrower’s obligation to pay the Tunds for any or all Escrow ltems. Lender may waive Borrower's
obligaiion o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Tender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed 10
be a covenant and agreement contained in this Security Tnstrument, as the phrasce “covenant and agrcement”
is used in Section 9. I Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Cscrow Ilem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section Y 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accordinee with Section 15 and, upon such revocation, Borrower shall pay w Lender all Funds, and in
such amoyiis, that are then required under this Section 3.

Lender ay, at any time, collect and hold Funds in an amount (a) sufficient w permit Lender to apply
the Funds at tac dme specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of I'unds duc on the basis of current data and
reasonable cstimates” o) expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be dieid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incieding Lender, if Lender is an institution whose deposits are so insured) or in
any Iederal Home Loan Bank. Leyder shall apply the Funds to pay the Escrow Iltems no later than the time
specified under RESPA. T.ender shall 4ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying ihe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1 make such @ charee. Unless an agrecment is made in writing
or Applicable Law requires interest to be paid oniie Funds, Lender shall nol be reguired (o pay Burrower
any interest or carnings on the Funds, Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the I'unds. Lender shall give to Borrawrer, wilhout charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 10 t)ere is a shortage of I'unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 5y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with/BESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as‘d=imed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender/ihe‘amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly fayments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, finesy #id. impositions
atiributable w the Property which can altain priority over this Security Instrument, leaschoid payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, WL any. To
the extent that these items are Escrow Ilems, Borrower shall pay them in the manner provided in Seedion 3.

Borrower shall prompily discharge any lien which has priority over this Securily Instrumnent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enloreement of the lien while thuse proceedings are pending, but only until such procecdings
arc conecluded; or {¢) secures [tom the holder of the lien an agrecment satistactory to Lender subordinating
the lien 1o this Sceurity Instrument. Il Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real cstate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
‘This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lenderdcquires. What Lender requires pursuant (o the preceding sentences can change during the tern of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right w ‘dizaporove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
require Bortorvet w0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceiiilication and tracking scrvices; or (b) a onc-time charge tor flood zone determination
and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might aff(cl snch determination or certification. Borrower shall also be responsible for the
payment of any fees impossd, by the Federal Fmergency Management Agency in connection with the
review of any flood zone dewerinisation resulling from an objection by Borrower.

If Borrower fails to maintaip any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borsawer’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. % hercfore, such coverage shall cover Lender, but might or might
nol proteet Borrower, Borrower's equity /e Properly, or Lhe contents of the Property, against any risk,
hazard or liability and might provide greater or Jesscr coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any ainounts disbursed by Lender under this Scction 5 shall
beeome additional debt of Borrower securcd by this Sevurity Instrument. These amounts shall bear interest
at the Note raic {from the date of disbursement and shall k¢ ravable, with such interest, upon notice trom
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals-oi such.nolicies shall be subject o Lender's
right to disapprove such policies, shall include a standard mortgage <lawse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righto hold the policics and renewal
certificates. If Lender requires, Borrower shall prompily give to Tender ali »eceipts of paid premivms and
renewal notices. 16 Borrower oblains any [urm of insurance coverage, nol elocrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standord mortgage clause and
shall name [ender as morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrowe! elnciwisc agrec
in writing, any insurance proceeds, whether or not the underlying nsurance was required by ender, shall
be applicd to Testoration or repair of the Property, if the reswration or repair is economtically toasible and
Lender’s security is not lessened. During such repair and restoration period, T.ender shall have the right w
hold such insurance proceeds until Tender has had an opportunity to inspect such Properly to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series
of progress payments as the work js completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be weyuired to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. [f
the restoration or repair is not cconomically feasible or Tender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

(t Borrower abandons the Property, Lender may file, ncgotiaic and seuile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or il Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) apy’ other of Borrower’s rights (other than the right 1o any refund of uncarned premiums paid by
Borrowerhnder all insurance policies covering the Property, insolar as such rights arc applicable o the
coverage of the Property. Lender may nse the insurance proceeds either (o repair or restore the Property or
to pay amount, w.paid under the Note or this Security instrumeni, whether or not then due.

6. Oceuparcy’ Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 607days, after the exceution of this Sceurity Tnstrument and shall continuc to occupy the
Property as Borrower s Dwdiicipal residence for at least one year afier the date of occupancy, unless Tender
otherwise agrees in writingy which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc’ozyond Borrower’s control.

7. Preservation, Maintenayce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiv, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-iesiding in the Property, Borrower shall maintain the Property in
order Lo prevent Lhe Property (rom deteriorzimg or decreasing in value due (o its condition. Unless it is
determined pursuant to Scetion 5 that repair or sestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ovoia further deterioration or damage. [ imsurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoting the Progerty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and 1o storation in a single payment or in a scrics of
progress payments as the work is completed. It the insurance o: eondemnation procecds are not sufficient
Lo repair ot restore the Property, Borrower is not relieved of Borrywes's obligation [or the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upon and inspsCtions of the Property. It it has
reasonable cavse, Lender may inspect the interior of the improvements o tie Property, Lender shall give
Borrower notice at the time ol or prior o such an inicrior nspectivn specilying such reasonable cause,

8. Borrowcer's Loan Application. Burrower shall be in default if, during' the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcyents to Lender
{(or failed 10 provide Lender with material information) in conncction with the” Jozn. Matcrial
representations include, but are not limited to, represcitations concerning Borrower's occunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a} Borrowcr fails o perform the covenants and agreements contained in this Sccurity Instrument, (b} there
is 4 legal proceeding that might significantly affect Lender’s intcrest in the Property andfor rights under
this Security Instrument {such as a procceding in bankruptey, probale, for condemnation or forfeiture, for
colorcement of 4 lien which may attain priotity over this Security Instrument or o enforce laws or
regulations), ur {c} Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Security
Lnstrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. T.ender’s actions can include, but arc not limited to: {a) paying any sums securcd by a licn
which has priority over this Sccurity Instrument; (b) appcaring in court; and (c) paying rcasonable
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altorneys’ lees to protect its interest in the Properly and/or rights under this Securily Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes. climinate building or other code violations or dangerous conditions, and have utilities turncd
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower
sccuted by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburseinent and shall be payable, with such interest, upon notice from Lender (o Borrower reyuesting
paynicni:

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
leasc. Tt Barre wer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreeso the nerger in writing.

L0, Mortgaze lpsurance. Il Lender required Morlgage [nsurance as a condition of making the Loan,
Borrower shall pay e temiums required Lo maintain the Morlgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preminms for Mopgage Insurance, Borrower shall pay the premiums required o obiain
coverage substantially equivalent to-the Mortgage Insurance previously in effect. at a cost substantially
cquivalent Lo the cost (o Borrowsr o) the Mortgage Insurance previously in effect, Irom an allernate
mortgage insurer selected by Lenacr. if substantially equivalent Mortgage ITnsurance coverage is not
available, Borrower shall continue to pay to) Lender the amount of the separatcly designated payments that
were due when the insurance coverage ¢eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve (i lisw of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that th( Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnings o/ sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (lir'the amount and f{or the period that Tender reguires)
provided by an insurcr sclected by Lender again becoinssavailable, is obtained, and Lender requires
separately designaled payments wward the premiums for Medteare Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was-required to make scparaicly designated
payments loward the premivms (or Mortgage Insurance, Borrower shall pay the premivms required (o
maintain Mortgage Insurance in cffect, or to provide a non-rc'undable loss reserve, until Lender’s
requircnent for Mortgage Insurance ends in accordance with any wriltvnagreement between Borrower and
Lender providing for such termination or until termination i3 required by-Arplizable TLaw. Nothing in this
Sectivn 10 affects Borrower’s obligation to pay interest at the rate provided ip<he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noig} for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is nol wparty (o the Mortgage
Insurance.

Mortgage insurcrs evaluale their total tisk on all such insurance in force from thas /e tUme, and may
enter into agreements with vther parties that share or inodify their risk, or reduce losses. ‘Thiss agreements
are on {erms and conditions that are satisfactory to the mortgage insurer and the other party” (Or parties) to
these agrecments. Thuse agreements may require the mortgage insurer to make payments using ) source
of funds that the mortgage insurer may have available (which may include funds obtained from Morlgage
Insurance preminms}.

As a result of these agreements, Tender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affitiate of any of the foregoing, may receive {directty or indirectly) amounts that
derive [rom (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or moditying the mortgage insurer’s risk, or reducing losscs. If such agreenient
provides that an afliliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to amy refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hlomecowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

L1. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellancous Proceeds arc herchy
assighed to and shall be paid to Tender.

W the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Prepesty, if the restoration or repair is cconomically [essible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerderhas had an opportunity to inspect such Properly to ensure the work has been completed (o
Lender’s satisizction, provided that such inspection shall be undertaken promptly. 1ender may pay for the
repairs and sestoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless «anpreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Proceeds /I ihe restoration ot repair is not cconomically feasible or Lender’s sceurity would
be lesscned, the Miscellaneeas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with/(he excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for inGection 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applicd to the sums sciured by this Security Instrument, whether or not then duce, with
the excess, it any, paid w Borrower.

In the event of a partial taking, destiucseon, or loss in valuc of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured b7 this Sccurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrovier and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduces by (he amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the wotal amedrdof the sums sccured immediatcly before the
partial taking, dostruction, or loss in value divided by (%} the (air market value of the Property
imunediately before the partial taking, destruction, or loss in values Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or loss in value ofite Property in which the fair market
value of the Propertly immediately before the partial taking, destriction or loss in value is less than the
amount of the sums secured immediately before the partial laking, degtiuction, or logs in value, unless
Bortower and Lender otherwise agree in wriling, the Miscellancous Prozceds shall be applied to the sums
sccured by this Securily Instrument whelher or not the suins are (then due,

It the Property is abandoned by Borrower, or if, after notice by Lcndes to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award to sctt'c a claim for damages,
Botrrower lails to respond to Lender within 30 days afier the dale the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the-Preperty or to the
sums sccured by this Sccurity Instrument, whether or not then due. "Opposing Party” means/the third party
that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has a rignf’of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
intcrest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
aceeleration has vecurred. reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instruncnt. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification ol amortization ol the suns secured by Lhis Sccurity nsirument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operale (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Tender’s acceptance of payments from third persons, entities or
Successors in laterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Sucecssors and Assigns Bound. Borrower covenants
and agres that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs bis Sceurity [nstrument but does not excowte the Note (a "co-signer"): {a) is co-signing this
Securily dngttement only w mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Gocarity Tustrument; {b) is not personally ubligated to pay the sums securcd by this Sceurity
Instrument; wodqe)agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acconnudztions with regard (o the terms of this Sceurity Tnstrument or the Note without the
co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana-bercits under this Security Instrument. Borrower shall not be released [rom
Borrowert's obligations and liabilit-ueder this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Sccurity Instrument shall bind {except as provided in
Scction 20) and benelit the successors ane' assigns of Lender.

14. Loan Charges. Lender may CoargeBorrower [ees for scrvices performed in connection with
Borrower's default, for the purpose of procrciing Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limited 17 @torneys” fees, property inspection and valuation fees.
In regard w any other fees, the absence of express authority in this Sceurity [nstrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstreinerit o1 by Applicable Law.

[ the T.oan is subject to a law which sets maxinmun lean)charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to e coliettod in connection with the Toan cxueeed (he
permitted limits, Lhen: (a} any such loan charge shall be reduied by the amount necessary w0 reduce the
charge to the permitted limit; and (b) any sums already collected froin Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc lo make thisdefund by reducing the principal
owed under the Note or by making a dircet payment to Borrower,”J{.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayivent <harge (whether or not a
prepayment charge is provided [or under the Note). Borrower’s acceptance’cl any such refund made by
dirccl payment 1o Borrower will constituie a waiver of any right of action Borrow(rmight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or L.onder in connection with ihit Scearity Instnuncnt
must he in writing. Any notice to Borrower in connection with this Security Instrument skalioe deemed to
have been piven to Borrower when mailed by first class mail or when actvally dcliverea to Borrower’s
notice address il sent by other means. Notice o any one Borrower shall constitute notice o 2l Borrowers
unlcss Applicable Law expressly requires otherwise, The notice address shall be the Property viddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. W Lender specifies a procedure for repanting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by (irst ¢lass mail to Lender’s address
stated herein unless Tender has designaled another address by notice to Borrower. Any notice in
connection with this Sceurity [nstrument shall not be decmed Lo have been given (o Lender wntil actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Sccurity
I[nstrugnent.
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16. Governing Law; Scverability; Rules of Construction, This Sccurity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the contlicting provision.

Agcused in this Security Instrument: (a) words of the masculine gender shall mean and include
correspeneing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th< plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any ac jor.,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

L8, Transfcr of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Proper; ™. means any legal or beneficial interest in the Property, including, but not limitcd
to, those beneficial inwer2ets transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent.sf which is the transfer of title by Borrower at a (uture date to a purchaser.

I[ all or any part of the Property or any Intercst in the Property is sold or transferred {or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or transferred) without Iender’s prior
written consent, Lender may require imunediate payment in full of all sums secured by this Security
Instrument. However, this option skall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, Lender shall give Borrowcer notice of acceleration. The notice shall
provide a period of not Jess than 30 days from thedate the notice is given in accordance with Scction 15
within which Borrower must pay all sums secuved Uy this Security [nstrument. [f Borrower fails to pay
these sums prior to the expiration of this period,/t.eénder may invoke any remedies permitted by this
Security instrument withowt further notice or demand o Borrower.

19. Borrower’s Right to Reinstate After Accewration. If Borrower mects certain conditions,
Borrower shall bave the right to have enforcement of (his”Sceurity Instrument discontinued at any time
privr to the earljest of: {a) five days belore sale of the Prove; pursuant to Section 22 of this Security
tnstrument; (b} such other period as Applicable Law might specify for vhe termination of Borrower’s right
0 reinstate; or () entry of a judgment enforcing this Sccurity Instnunent, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under lis'se curily Instrument and the Note
as il no acceleration had occurred; (b) cures any delault of any other covenasor agreements; (¢} pays all
cxpenses incurred in caforcing this Sccurily Instrument, including, but not lixiiicd 4o, reasonable allorneys’
tees, property inspection and valuation fees, and other fees incurred for the purpoleiof protecting Tender's
interest in the Property and rights under this Sceurity Instrument; and (d) takes such aztion as Lender may
reasonably require o oassure (hat Lender’s interest in the Property and rights (undir_ his Securily
Iostrument, and Borrower's obligation to pay the sums sccured by this Security Instramer, «Giall continue
unchanged uniess as otherwise provided under Applicable Taw, Lender may require that Dorrower pay
such reinstatement sums and expenses in one or more of the (ollowing forms, as selected by Lender: (a)
cash; (b) money order; (¢) certilied check, bank check, treasurer’s check or cashier’s check, proviced any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Elcctronic Punds Transfer. Upon reinstatetment by Borrower, this Security Instrument and
abligations secured herchy shall remain fully effective as ift no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20.. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with (his Security Instrument) can be sold one or more times without prior notice w
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrwment and performs other mortgage loan
servicing obligations under the Nole, this Security Tnstrument, and Applicable T.aw. There also might be
one or more changes of the Loan Servicer unrclated w a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -BiILY o1 Page 11 of 16 Inrbials: L Form 3014 1/01



0920308136 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Toan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Toan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as cither an
individual litigant ot the member of a class) that arises from (he other party’s actions pursuani to this
Sceurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason Gl this Security Instrument, until such Borrower or Tender has notificd the other party (with such
nolice givair in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party_borew a reasonable period after the giving of such notice o take corrective action. If
Applicable Taw pravides a time period which must clapse hefore certain action can be taken, that time
period will be deeniod (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given lo Borrower pursuant to Scction 22 and the notice of acecleration given to
Borrower pursuant 10"Seclion. 18 shall be deemed to satisly the npotice and opportunity to take corrective
action provisions of this Seciiey 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as (oxic or hazirdors, substances, pollutanis, or wastes by Fnvironmental Taw and the
following substances: gasoline, kerosenc ~cther ammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials e olaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws ‘and Laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection; 4¢) "Environmental Cleanup” includes any response
activn, remedial action, or removal action, as delined/or Cnvironmental Law; and (d) an "Cnvirommental
Condilion" means a condition that can cause, contritat<to, or oltherwise trigaer an Environmental
Cleanup.

Borrower shall nut canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaien to release any Hazardous Substances, on or (i the Property, Borrower shall nat do,
nor dllow anyone elsc 1o do, anything affecting the Property (a) that 18 riviolation of any Envirommental
Law, (b) which creates an Eovironmental Condition, or (¢} which, due to-ths presence, use, ot release of a
Hazardous Substance, creates a condition that adverscly affects the value of 1ae “roperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Propenty of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate o normal resdential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances in consuinsr products).

Burrower shall promplly give Tender wrilten notice of (a) any investigation, claim, depand, lawsuit
or vther action by any govermnental or regulatory agency or private party involving the Propertv-and any
Hazardous Substance or Environmental Taw of which Borrower has actual knowledge,-(h} any
Cavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releasc ol any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower Iearns, or is notilied
by any govermnenial or regulatory anthority, or any privale party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall prompily Lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender lor an Tovironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Accdleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt o or before the date specified in the notice may result in acceleration of the sums secured by
this Secuctfy Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further tnfsain Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ivieeding the non-existence of a default or any other defense of Borrower to acecleration
and foreclosurc. 1t the default is not cured on or before the date specified in the notice, Lender at its
option may require” ioumediate payment in full of all sums sccured by this Security Instrument
withont further demdénd and may foreclosc this Security Instrument by judicial proceeding. Lender
shall he entitled to coilect a!.expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to,/rossonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sumns sceured by this Sccurity Instrument, Lender shall release this
Securily Instrument. Borrower shall pay 2ny recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but onlyaf the fee is paid (o a third party for services rendered and the
charging ol the [ee is permitled under Applicanle Law,

24. Waiver of Hlomestead. Tn accordance with iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois homestead ¢Acmption laws.

25. Placement of Collateral Protection Insurance, Un'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment wiih Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's ¢ollateral. This insurance may, but necd
nol, protect Borrower's interests. The coverage that Lender purtiizses-may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion «ith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing-Leader with cvidence that
Borrower has obtuined insurance as required by Borrower’s and Tender’s agreemént. I Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insurancs; cluding interest
and any other charges Lender may impose in conncction with the placement of the instrence, unti} the
cticetive date of the cancellation or expiration of the insurance. The costs of the insurance/mzy be added (o
Borrower’s otal outstanding balance or obligation. The costs of the insurance may be more tias the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

~ = (Scal)

~Borrower

W ;eL -E [ seal) {Stal)

MARE LUETH -Borover _Borrower
{Seal) {Scal

-Borrower -Bortower

(Scal) / (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, , County ss: (rxe
I, ‘j:)w DZ{ Jee , @ Notary Public in and for said county and

state do hereby certify tha
MARK LUETH, UNMARRIED

personally” known to me w be the same person(s} whose name(s) subseribed to the forcgoing instrument,
appeared 0cforv me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-tis/ber/their free and voluntary act, for the uses and purposes therein set {orth.

Given undei 20y hand and official scal, this  3rd day of July, 2009

My Commission Expires: ?’“‘q‘-@? /
/ e N

onr} ]‘uhth un F@HQW

PR it
e AL SEAL" .
OFEICH i

JUAN

NOTARY PUBLIC, STATE OF FLLINOIS
MY
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14481768
1144817680

CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this  3rd day of July 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, "or SRecurity Deed (the "Security Instrument”) of the same date given by the
undersignec {the-"Borrower"} to secure Borrower’s Note to
JPMORGAN CHALEZT BANK, N.A.
organized and existing under the laws of the U.S.A. {the
"Lender”) of the samc date and covering the Property described in the Security Instrument
and located at:

675 PEARSON ST APT 812, DES PLAINES, IL 60016

[Property Address]

The Property includes a unit in, togéthzr with an undivided interest in the common elements
of, a condominium project known as:
RIVER PCINTE

[Name of Condominium Project]
{the "Condeminium Project"). If the owners =zsaciation or other entity which acts for the
Condominium Project {the "Owners Association";-*i0'ds title to property for the henefit or use
of its members or shareholders, the Property also incivies Borrower’s interest in the Owners
Association and the uses, proceeds and benafits of Boirswier’'s interest,

CONDOMINIUM COVENANTS. In addition to the covenants’and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrzwer’s obligations under
the Condominium Project’s Constituent Documents. The "Constituen! Documents” are the: (i)
Declaration or any other document which creates the Condominium Pioject; {ii}) by-laws; {iii}
code of regulations; and liv) other equivalent documents. Boerrower shall promg tly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeriis,

B. Property Insurance. 50 long as the Owners Association maintains, witn e _generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Praiect which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurania on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurancs  coverage on the Property is deemed satisfied to the extent that the required
coverag¢ is-grovided by the Owners Association policy.

What Lerider requires as a condition of this waiver can change during the term of the
loan.

Borrower siiall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event oi" a distribution of property insurance proceeds in lieu of restoration or
repair following a loss w.ba Property, whether to the unit or to common elements, any
proceeds payable to Borrower zic hereby assigned and shall be paid to Lender for application
ta the sums secured by the Securitv Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Barruyvier shall take such actions as may be reasonable to
insure that the Owners Association ma ntains a public liability insurance policy acceptable in
form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of “aryaward or claim for damages, direct or
consequential, payable to Borrower in cennectisiwith any condemnation or other taking of all
or any part ot the Property, whether of the unii 4r of the common elements, or for any
conveyance in lieu of condemnation, are hereby assicied and shall be paid 1o Lender. Such
proceeds shalt be applied by Lender to the sums seured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Proparty or consent to: (i) the
abandonment or termination of the Condominium Project, excejt. for abandonment or
termination required by law in the case of substantial destruction by firc ar other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary am=ndment to any
provision of the Constituent Documents if the provision is for the express benzfit of Lender;
liii) termination of professional management and assumption of self-manager-ent of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Leruar.

F. Remedies. If Borrower does not pay condominium dues and assessments wisan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Zandominium Rider.

Mot Luitl

MARK LUETH

{Seal) {Seal)
-Borrower -Borrower
2o |Seal) {Seal)
-Borrower -Borrower
(Sealy (Seal}
-Borrower -Borrower
{Seal) Y {Seal)
-Borrower -Borrower
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Form No. 3301 (6/00) ORDER NO: 5967522

Short Form Commitment, EAGLE FILE NO: 40110642

SUPER EAGLE LENDER REF: 14481768
Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF
COOK, CITY OF DES PLAINES, and described as follows:

UNIT 1-180 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN RIVER POINTE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATICIN RECORDED AS DOCUMENT NUMBER 97131342 AND AS AMENDED FROM TIME TO
TIME, IN PART OF THE SOUTHWEST QUARTER OF SECTION 16 AND PART OF THE SOUTHEAST
QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF TILE THIRD PRINCIPAL
MERIDIAN , IN CO¥. COUNTY, ILLINOIS.
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