UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage rraud
800-532-8785

Street line 2:

Lender: Aliiant Credit Union

Borrower: Suzanne Pawlicki

Loan / Mortgage Amount: $148,500.00

City: Chicago | State: IL

Certificate number: B8D1 8F94-0EQC-4B2E-9EBA-89B72DF52823

IR

DR

Doc#: 0920319007 Fee: $84.00
Eugene "@ene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 07/22/2009 06:32 AM Pg: 10f25

The property identified as: PIN: 17-21-414-011-1026
Address:
Street: 1910 S. State St. #306

ZIP Code: 60616

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Execution date: 07/08/2009

At e Wk i LR 8



0920319007 Page: 2 of 25

UNOFFICIAL COPY

Prepared by:

Tracy Leeper

Alliant Credit Unicn
4801 Frederica St
Owensboro, KY 42301

Reéturn to:

LSI

700 Cherrington Pkwy.
Coraopolis, PA 15108
412-299-4000

cLS# 6448578

MORTGAGE

Grantor/Mortgagor: Suzanne Pawlicki
Grantee/Mortgagee: Alliant Credit Union

Property Address: 1910 S State St #306
Chicago, IL 60616

et s WRPPEPEEE e e b oA st R AT H S i S T S g tsomns b - e o i M= 223




0920319007 Page: 3 of 25

UNOFFICIAL COPY

Retrn To;  ALLIANT CREDIT UNION
11545 W TOUHY AVE
CHICAGO. IL 60666

Prepared By: TRACY LEEPER
ALLIANT CREDIT UNICON
4801 FREDERICA ST
OWENSBORO., KY 42301

—_ [Space Ahove This Line For Recording Data)

MORTGAGE

LOAN:# 7883107917

DEFINITIONS

Words used in multiple sections of this document ace deiined below and other words are defined in Seclions
3,11, 13, 18, 20 and 21. Certain rules regarding the ussge)of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datgd JULY 8,2009 ,

together with all Riders to this document.
(B) "Borrower" is
SUZANNE PAWLICKI (UNMARRIED)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ALLTANT CREDIT UNION

Lender isa CREDIT UNION
organized and existing under the laws of THE STATE CF ILLINOIS3

ILLINOIS - Single Family - Fannie Mpe Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 11545 W. TOQUHY AVENUE. CHICAGO, IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note" mears the promissory note signed by Borrower and dated JULY 8,20089

The Note states that Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSAND FIVE
HUNDRED AND NO/100 Dollars

(US.$§ 148.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than AUGUST 1.2039 .

(E} "Property” means the property thal is described below under the heading "Transfer of Rights in the

Property

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Mote, and all sums due under this Security Instrument, plus interest,

(G) "Riders"zeins all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to bé exiested by Borrower [check box as applicable]:

E Adjustable Rate Ridcr E] Condomininm Rider D Second Home Rider
D Balloon Rider :l Planned Unii Development Rider I_:I 1-4 Family Rider
(] VA Rider [Z1 Biweekly Payment Rider 1 Othex(s) [specify]

(I) "Applicable Law" means all coruelling applicable federal, siate and local staties, regulations,
ordinances and administrative rules and oic'cis (that have the effect of law) as well as all applicable final,
non-appealable judicial opimions.

(I} "Community Association Dues, Fees, and Asseesments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assaciation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through-an electronic terminal, lelephonic instrument,
gomputer, or magnetic tape so as 10 order, instruct, or authorize a financial institution 10 debit or credit an
account. Such term includes, but is not limited to, point-cf<ai¢ transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa‘ed cizaringhouse transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setllement, award or.dzmages, or praceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other laking of all or apy part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission:. .s 10, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment af, ot default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes urder the
Note, plus (ii} any amounts under Section 3 of this Securily Instrurnent.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard to a
"federally related mortgage Joan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

Initials:
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(P) "Successor in Interest of Borrower" means any parly (hat has taken lille 1o (he Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

o Lender and Lender's successors and assigns, the following described property locaied in he
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COUKR-ZOUNTY [Name of Recording Jurisdictien]:

SEE LEGZL DESCRIPTICN ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 172144140111026 which currently has the address of
1910 S STATE ST #2306 |Street|
CHICAGO oy, Ilinois 60616 [Zip Cade}

("Property Address”).

TOGETHER WITH all the improvements now or hereafler erected on Ui property, and all easements,
appurtenances, and fixiures now or hereafier a part of the property. All replaceineris and additions shal! also
be covered by this Security Instrument. All of the foregoing is referred to in this Secymity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby/conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenams for mational use and non-niform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Ins shall be made in U.S.

Inftials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parlial payments are insufficient to bring
the Loan zurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, uf Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymedit-is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender4ray hald such unapplied funds until Borrower makes payment 1o bring the Loan current. I
Borrower docs not d¢ s within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not-applied earlier, such funds will be applied to the outstanding principal balance under
lhe Note immediately pricrio foreclosure. No offsel or ¢laim which Borrower might have now or in the
future against Lender shall relievs Borrower from making payments due under the Note and this Security
Instrument or performing the covesants and agreements secured by this Security Instrument.

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall 52 applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} 2raounts due under Section 3. Such pavments shall be applied 1o
each Periodic Payment in the order in whick-i hecame due. Any remaining amounts shall be applied first to
Jate charges, second to any other amounts due urder this Security Instrument, and then to reduce the principal
balance of (he Note.

If Lender receives a payment from Borrower 1 @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit «nay be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstandinig ~Lender may apply any payment received from
Borrower io the repayment of the Periodic Payments if, and 1o e 2xtent that, each payment can be paid in
fall. To the extent that any excess exists afier the payment is ap;lied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any lawe charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Price=ds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioc ic Pavments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment o’ amounis due for: (a)
taxes and assessments and other items which can aftain priority over this Security Instrameit as a lien or
encumbrance on the Property; () leasehold payments or ground rents on the Property, if any: ch.oremiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premauis, if any,
ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prem.ums in
accordance with the provisions of Section 10, These items are called "Escrow ltems.” Al origination ¢r'a. any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section, Borrower
shall pay Lender the Furds for Escrow Ilems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

inltiats:
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shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or al} Escrow
Tiems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lezder all Funds, and in such amounts, that are then required under this Section 3.

Leénde: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at e time specified under RESPA, and (b} not to exceed the maximum amount a lender c¢an
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinetzs of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds sha!l bheld in an institution whose deposiis are insured by a federal agency, instrumentality,
or entity (including Lensérif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bamk. Lender shali/apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to mke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fands, Lender shall not be required o pay Borrower any inlerest or
earnings on the Funds. Borrower and Lender-ean agree in wriling, however, that inierest shall be paid on the
Funds, Lender shall give to Borrower, withour charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall accounl to
Borrower for the excess funds in accordance with RESFA) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in sceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay.t~-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont'dy p.yments.

Upon payment in full of all sums secured by this Security Instrumient; Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges  fines, and impositions
attributable to the Property which can aitain priority over this Security Instrument, Aeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszessments, if any, To the
extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provided (in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lusttament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable 10
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory o Lender suhordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:

@EIB(IL) {0010} Page 50f 15 Form 3014 1/01




e e b g e o o 2 i o b e ot e

0920319007 Page: 8 of 25

UNOFFICIAL COPY

days of the date on which thal notice is given, Borrower shall satisfy the lien or lake ane or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chasen hy Borrower subject to Lender's right to
disappiove- Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o ray, in connection with this Loan, either: (2) a one-time charge for tlood zone determination,
certification ans *eacking services; or (b} a one-time charge for flood zone determination and certification
services and sdbssouent charges each time remappings or similar changes occur which reasonably might
affect such determinauna or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Lniergency Management Agency in connection with the review of any flood zone
determinalion resulting frozan objection by Borrower.

If Barrower fails to meintéin_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Ti erefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greates-orlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance” cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. £.ny amounts disbursed by Lender under Lhis Section 5 shall
become additional debl of Borrower secured by thie Security Instrument. These amounts shall bear interest al
the Note rate from the date of dishursement and shall o payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals af such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard (nortiage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have %¢ right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct oinerwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standecd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carricr ard Lender. Lender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrcwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required y Lender, shall be
applied to restoration or repair of Lhe Property, if the restoration or repair is economcaiy ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fhe right to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property 1o ensuie thie work
has been completed o Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amouni
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies savering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thw insurance proceeds either to repair or resiore the Property or to pay amounts unpaid under the
Note or this Szeurity Instrument, whether or not then due.

6. Occupan<y, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afien-ihe execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of accupancy, urless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extemuating circumstances
exist which are beyond Rasiower's control.

7. Preservaiion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Preperty to deterioraie or commit waste on the Property.
Whether or not Borrower is residingin iz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless il is determined pursuant 0
Section § that repair or restoration is not ccomomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or-upinage, If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prooerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [ rocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni o ‘n a serics of progress payments as the work is
completed, If the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrawer is not relieved of Borrower's obligation {or the cadnriciion of such repair or restoration.

Lender or its agent may make reasonable entries upciand inspections of the Property. If it has
reasonable cause, lender may inspect the interior of the improv menis on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection spreifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull ir,during the Loan application process,
Borrower or any persoms or enlities acting al the direction ol Borrower oI vith Borrower's knowledge or
consent gave materially false, misleading, or inaccuraie information or statzmeris to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maienial representations inchude, but
are not limited to, representations concerning Borrower's occupancy of the Propert; as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuxit:’ Tastrument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruine:it.(b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits under this
Security Instrument (such as a proceeding in bankrupicy, prabate, for condemmation or forielwr:z, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce 1aws oOr
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate o protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any SUms secured by a lien which
has priority over (this Security Instrument; (b) appearing in  court; and (¢) paying reasonable
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attorneys' fees to protect ils inferest in the Property and/or rights under this Security [nstrument, including its
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may lake action under this Section 9, Lender does rot have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting
payment,

If Ais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I{ Borrower acquires fee litle 1o the Property, the leasehold and he fee title shall not merge unless Lender
agrees 10 fhe me-ger in writing.

10. Morigige Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail payane premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci insurance and Borrower was required o make separately designated payments
toward the premiums for sZorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the/wlorigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insuraike previously in effect, from an aliernate morlgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
comtinue to pay 10 Lender the amour:! of tne separately designated paymenis that were due when the insurance
coverage ceased to be in effect. Lender wil accept, use and retain these payments as a nen-refundable loss
reserve in lieu of Mortgage Insurance. Sucn/03s reserve <hall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcc snall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
Insurance. 1 Lender required Morigage Insurance as.2 condition of making the Loan and Borrower was
required to make separately designated payments towarc thé premiums for Morigage Insurance, Barrower
shall pay the premiums required to maintain Mortgage Insurance ineffect, or to provide a non-refundable loss
reserve. until Lender's requirement for Morigage Insurance ends ‘n accordance with any written agreement
hetween Borrower and Lender providing for such \ermination eruftil termination is required by Applicable
Law. Nothing in this Section 10 affecis Borrower's obligation to pay in‘eresi at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchazes tie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a part; 10 the Martgage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in tores from time to time, and may
enler into agreements with other parties Lhat share or modify their risk, or reduce trsea. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pdrty (or parties} w these
agreements, These agreements may require the morigage insurer o make payments us.ng any source of funds
that the mortgage insurer may have available (which may include funds obtained trom Mor gage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiy Acinsurer, any
other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourty ihat derive
from (or might be characterized as) a portior, of Borrower’s payments for Mortgage Insurance, iu sxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement pravides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Aoy such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cangeliz jon of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not Jessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen’.is made in writing or Applicable Law requires interest Lo be paid on such Miscellaneous Proceeds,
Lender-ohal’ niot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ~i-repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds sheil te applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of & otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the s secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediute’y “efore the partial taking, destruction, or loss in value is equal to or greater
than the amoumt of the sums secured.by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Torrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced” by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o ne-mams secured immediately hefore the partial taking, destruction,
or loss in value divided by (b) the fair markit value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, or [0ss in value of the Property in which the fair market
value of the Property immediately before the pariial f2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, {he Mscetianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:¢ then due.

If the Property is abandoned by Borrawer, o if, after ncine by Lender to Borrower that the Opposing
Party (as defined in the nexi sentence) offers (o make an award 1o ~aile a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is gives, Lander is authorized 10 collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Y’ropery or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means <0< trird party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of actisn in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o1 crimminal, is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other materia] impaitment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanl? and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 he disnissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiai irapairment of
Lender's interest in the Property or righis under this Securily Instrument, The proceeds of any awzid,or claim
for damages that are atributable t0 the impairment of Lender's interest in the Property are hereby 7scigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsl amy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made original Borrower or

Initials:

2D -8{lL) ooy Page 9of 15 Form 3014 1/01
®»




0920319007 Page: 12 of 25

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent

Subject-to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations” vzder this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rigws. and benefils under this Security Instrument. Borrower shall mot be released from
Borrower's obigatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenani and agreements of this Security Instrument shall bind (except as provided in Section
20} and berefit the successars and assigns of Lender.

14. Loan Charges. lcnder may charge Borrower fees for services performed in connection with
Borrower's default, for the prepose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, Farot limited to, allorneys’ fees, properly inspection and valuation {ees. In
regard 1o any other fees, the abs¢nce ot express authority in this Security [nstrument to charge a specific fee
to Borrower shall not be construed 5 a p-ohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuzity) Instrument or by Applicable Law.

If the Loan is subject to a law whicl s<is, maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectid ar to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge saall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecizd from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose tuo-meke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. J¥ 7 refund reduces principal, the reduction will be
irealed as a partial prepayment withoul any prepayment charge (whether or nol a prepayment charpe is
provided for under the Note). Borrower's acceptance of any sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Barrower might havc a’ising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in coruection.with this Security Instrument must
be in writing. Any notice to Borrower in cornection with this Securit] Insirument shall be deerned to have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiie rofice (o all Borrowers umless
Applicable Law expressly requires otherwise. The notice address shall be «ne Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bortower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower's change of
address, then Borrower shall only report a change of address through that specified proceduiv, There may be
only one designated notice address under this Security Instrument at any one time. Any nctice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heremn ur'css Lender
has designated another address by notice to Borrower. Any notice in connection with this Security/instrument
shall not be deemed 1o have been given o Lender unti} actually received by Lender. If' any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will s2aisty
the corresponding requireruent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initials:

2 6L woro) Page 10of 15 Form 3014 1701
®

B A by ek 8 A i e TS




.....

0920319007 Page: 13 of 25

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incnde the plural and vice versa; and () the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given ore copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesl in the Properly" means any legal or beneficial interest in the Properly, including, but not limited 1o,
those bep<iicial interests transferved in a bond for deed, contract for deed, installment sales contract or escrow
apreenien; he intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all-or any part of the Property or any Interesi in the Property is sold or transferred (or if Borrower is
not a natural peisen and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lend¢r riay- require immediate payment in full of all sums secured by this Securily Instrument.
However, this opticn sba!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fais option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1zss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must j7ay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration ot nis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstaic After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enfsircment of this Security Instrument discontinued at any Lime prior
to the earliest of: (a) five days before sale of -z Property pursuant 10 Secticn 22 of this Security Instrument;
(b) such other period as Applicable Law might tpecifir.for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Security Ystrutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sectrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not firiteil to, reasonable auorneys' fees, property
inspection and valuation fees, and other fees incurred for the prpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tok<s such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumeay; shall continue unchanged unless
as olherwise provided under Applicable Law. Lender may require that Borrcwe. pay such reinslatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)cash; (h) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suh ¢heck is drawn upon an
institution whose deposiis are insured by a federal agency, instrumentality or entity; .o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sicurci hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali ot 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘erestin the
Note (together with this Security Instrument) can be sold one or more (imes withowt prior notice o Borvwer.
A sale might result in a change in the entity (known as the "Loan Servicer") that coliects Periodic Payments
due under the Note and this Security Instrument and performs other morigage Joan servicing obligations
snder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connectior with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has hreached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonnule reriod after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period whica must elapse before ceriain action can be taken, that time period will be deemed to be reasonable
for purposes af/dis paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
1o Section 22-dnd-the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Orp:rtunity 10 take corrective action provisions of this Section 20,

31. Hazardous Sdabitances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as feaic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasolinc, ¥eissene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierial=-containing asbestos or tormaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prot:ction (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definad./in/Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule to, (1 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres¢nce, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suosiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Proporty (a) that is in violation of any Environmental
Law, (b} which creates an Environmenial Condition, or (¢) svhith. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiie /value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal ‘esiderial uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumcr/products).

Borrawer shall promptly give Lender wrilten notice of (a) any investigatizn, ~laim, demand, lawsuit or
other action by any povernmental or regulatory agency or privale party invorvingthe Property and any
Hazardous Substance or Environmental Law of which Borrower has actug! \knowledge, (b) any
Enviroumental Condition, including but not limited to, any spilling, leaking, discharge, ielease or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, uss o7 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'ts/wotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation.of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary renedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further jrform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may 12quive immediate payment in full of all sums secured by this Security Instrument without
further demar:d 247 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al ¢xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonarle attorneys' fees and costs of title evidence.

23. Release. Upon paymént of all sums secured by Lhis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byi only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

94. Waiver of Homestead. In accordurce /with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exgmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeru with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower’s ¢ollateral. This insurance may, bul need not,
protect Borrower's interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the/zdilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with (vidence that Borrower has abtained
insurance as required by Borrower's and Lender's agreement. If Lemdzr purchases insurance for the
collaleral, Bortower will be responsible for the costs of (hal insurance, iacivding interest and any other
charges Lender may impose in connection with the placement of the insurance; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be sdded. to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thariae cost of insurance
Borrower may be able to oblain on ils own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

A

Witnesses:

- (Seal)

SUZANNE PAWLICKI _Borrower

(Scal)

-Borrower

— (Seal) (Seal)
seomwer -Borrower
(Seal) o (Seal)
-Borrower -Borrawer
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS ( @wkCuunty 58!
I\Ti’ i€ 0 foi/( o5 , a Notary Public in and for said county and

state do hergby certify that
SUZANNE PAWLICKI (UNMARRIED)

personally known lo me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Yefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeni oo his/her/their free and voluntary act, for the uses and purposes thereip set forth.

Given‘apdar my hand and official seal, this g day of QBDCI

My Commission Expitcse. (-4 - 240

OFFICIAL SEAL ¢ AnFonopead oS

JEGIE ANTONOPOULOS
NOTARY PUBLIC, STATE OF ILLINC S
MY COMMISSION EXPIRES 4-20-2015¢
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LOAN: 7883107517

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH dayof JULY 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed. ¢ Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignz=a {the "Borrower"} to secure Borrower's Note to

ALLUAYT CREDIT UNION

{the

"Lender") of the sume date and covering the Property described in the Security Instrument
and located at:

1910 S STATE/ S% #306

CHICAGO, ILLINOTS) 60616

[Property Address]

The Property includes a unit in/togsther with an undivided interest in the common elements
of, a condominium project known &g

POINTE 1900 ON STATE

[Name of Cundominium Project]

{the "Condominium Project'). If the owhers_association or other entity which acts for the
Condominium Project (the "Owners Associatior") holds title to property for the benefit or
use of its members or shareholders, the Prupsriy also includes Borrower's interest in the
Owners Association and the uses, proceeds and beiiefis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in
the Security Instrument, Borrower and Lender further covenar«and agree as follows:

A. Condominium Obligations. Borrower shall perferri a'l of Borrower's obligations
under the Condominium Project's Constituent Documents. ~Thz "Constituent Documents”
are the: (i) Declaration or any other document which creates thz Condominium Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuint to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, (with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condorviinig.-. Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards (included
within the term "extended coverage,” and any other hazards, including, but not limied to,
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower's obiigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exte:it that the required coverage is provided by the Owners Association policy.

Wha Lender requires as a condition of this waiver can change during the term of the
loan.

Borrows; ~zhall give Lender prompt notice of any lapse in reguired property insurance
coverage provided by the master or blanket policy.

In the event of-a distribution of property insurance proceeds in lieu of restoration or
repair following a lose to the Property, whether to the unit or to common elements, any
proceeds payable r-gorrower are nereby assigned and shall be paid lo Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuraice. Borrower shall take such actions as may be reasonable
to insure that the Owners Assogiation maintains  a pubiic liability insurance policy
acceptable in form, amount, and extent efcoverage to Lender.

D. Condemnation. The Pprocecss of any award or clam for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the' unit or of the common elements, or far any
conveyance in lieu of condemnation, are herery assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not/ <xcept after notice to Lender and with
Lender's prior written consent, either partition or subdiue the Property or consent to: ()
the abandonment or termination of the Condominium Proizct,) except for abandonment of
termination required by law in the case of substantial destruction” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i"} _any amendment to any
provigion of the Constituent Documents if the provision is for the exriess benefit of Lender;
(i) termination of professional management and assumption of salf-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assecsrients  when
due, then Lender may pay them. Any amounts disbursed by Lender under this geragraph F
shall become additional debt of Borrower secured by the Security Instrumen. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear(wbzrest
from the date of disbursement at the Note rate and shali be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees fto the
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cantained in this Condominium Rider.

covenants

@ -8R (0411)

(Seal) (Seal)
Borrower ~ SUZANNE PAWLICKI -Borrower
{Seal) (Seal)
-Borrower -Borrower
(S:zal) (Seal)
-Borrower -Borrower
{Seal) _ {Seal)
-Borrower -Borrower
Page 3of 3 Torm 3140 1/01
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LOAN: 7883107917

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this 8TH day of JULY 2009 ,
and is inzornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, -or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ./ (ths "Borrower”) to secure Borrower's Adjustable Rate Note {the "Note") to
ALLIANT CREDIT “JNION

(the "Lender’) of the saine date and covering the property described in the Security
Instrument and located at.
1910 S STATE ST #306. CHTUAGO. ILLINCIS 60616

\Prorerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 3s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.375 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of AUGUST 2016
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

'

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Family - Fannie

Mae/Freddie Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

@-BZZR {0405) P

Page 1 of 4 Initials:

VMP Mortgage Solutions, Iric. l
(800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constan? maturity of one year. as made available by the Federal Reserve Board. The most
racent Ihaex figure available as of the date 45 days before each Change Date is called the
"Current indzx.”

If the index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me natice of this choice.

(C) Calculation "o Changes

Before each Chinge Date, the Note Holder will calculate my new interest rate by
adding TWC AND TEREZ-QUARTERS percentage points

2.750 %}t the Current Index. The Note Holder will then round the result
of this addition to the nearest one eighth of ane percentage point (0.125%). Subject to the
limits stated in Section 4(D) beiy, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal fnat Lam expected to owe at the Change Date in full
on the maturity date at my new interest re(e ir substantially equal payments. The resutt of
this calcutation will be the new amaount of my mariihiy nayment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the firs( Change Date will not be greater than
6.375 %% or less than 2,750 9%. Thereafter, my interest
rate will never be increased or decreased on any single /ohange Date by more than two
percentage points (2.0%) from the rate of interest | have biean paying for the preceding 12
months. My interest rate will never be greater than 9.3/8 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date diter the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver of mail to me a natice of any changes in my interesy rate
and the amount of my monthly payment before the offective date of any change. The notice
will include information  required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
tris Saction 18, "Interest in the Property” means any legal or beneficial interest in
the Ploparty, including, but not limited to, those beneficial interests transferred in a
bond {or-Jdeed, contract for deed, installment sales contract or escrow agreement,
the interi of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or anv mart of the Property or any Interest in the Property is sold or
transferred (or if Borfower is not a natural person and a beneficial interest in
Borrower is sold or tranisferred) without Lender's prior written consent, Lender may
require immediate paymen* in full of all sums secured by this Security Instrument.
However, this option shall 1ot he exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alev shall not exercise this option if: (a) Borrower
causes to be submitted to Lendor/imiormation required by Lender to evaluate the
intended transferee as if a new loa) were being made to the transferee; and (b)
Lender reasonably determines that Lendet's security will not be impaired by the
loan assumption and that the risk of a bicecn of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption.  Lender may also
require the transferee to sign an assumption agreement) that is acceptable to
Lender and that obligates the transferee to keep all the prosiises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unlessLender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in sull;, Lender
shall give Borrower notice of acceleration. The notice shall provide a perisduf not
less than 30 days from the date the notice is given in accordance Wwith Sector 15
within which Borrower must pay all sums secured by this Security Instrumeri. ©If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrawer.

Initials:
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s and covenants

/
< //Q {Seal)

BY SIGNING BELOW, Bomower accepts and agrees to th
contained in this Adjustable Rate Rider.

M (Seal) Z(
-Borrower SUZANKE PRWLICKI -Borrower

&2 {Seal) {Seal)

-Borrower -Borrower

Seal (Seal)

-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower

Page 4 of 4 rorm 3111 1/01
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Order \D: 6448578
Loan No.: 7883107917

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Unit No. 306 in Puinie 1900 on state condominium, as delineated on a survey of the following
described tract of land:

A portion of Lots 1 to 5, bt inclusive, together with a part of the vacated 30 foot alley, lying west of
and adjoining the west line of Zaid Lots 2 to 5 in Block 32 in Canal Trustees New Subdivision of
Blocks in East Fractional Soutrieast 1/4 of Section 21, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Wlinois. which survey is attached as exhibit "E"to the
declaration of condominium recorded as Aocument number 0421739021; together with its undivided
percentage interest in the common eleinerts in Cook County, lllinois.

Assessor's Parcel Number: 17-21-414-011-1026




