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This Instrument Prepared By:
GUARANTEED RATE, INC,
3340 N RAVENSWOCOD
CHICAGO, IL 60613

Afler Recording Return To:
BCHH, Inc.

532 Clever Road

Suite 2003

MeKecs Rocks, PA 15136

-— = [Space Above This Line For Recording Data]

Loan Number: 2009526850 MORTGAGE

MIN: 100196368002258324

DEFINITIONS

Words used m multiple sections of this doctmnent are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21 Certam rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Sccurity Instrument" means this document, wiich s dated FEBRUARY 10, 200% . together
with all Riders to this document.

(B} "Borrower"is JOSEF JONGKIND AND MECHAN JONGKIND, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine, MIRS i (e Jparale corporation that s acting
solely as a nominee for Lender and 1.ender' s suceessors and assigns. MERS js the martgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number
of P.O. Box 2026, Flint, M1 48501-2026. tel. (888} 679-MLRS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  TLL INQIS
Lender's address is 2940 N RAVENSWOCD, CHICAGC, ILL INOTIS 60613

{E)} "Note™ means the promissory note signed by Borrower and dated  FEBRUBARY 10 , 2009

The Note states that Borrower owes 1ender THREE HUNDRED TEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars (7.8, § 310, 500.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Pavments and 1o pay the debt in full not later than
MARCH 1, 2024 :

(F} "Property" means the property that is deseribed below under the heading " Iransfer of Rights in the Property "

ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € =207 8006491362
Form 3014 1/01 Page 1 of 14 www.docmagic. com
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LEGAL DESCRIPTION:

LAND REFERRED TO N THIS COMMITMENT 1§ DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED V
(N'THE COURTY OF COOK, AND STATE QF LLINDI3 AND BERG DESCRIBED IN A BEED DATED 05032006
AND RECORDED 0516/2006 A8 INSTRUMENT NUWGER 0613653203 AMDNG THE LAND RECORDS OF THE

COUNTY AND STATE SET FORTH ABOVE, AND REFFERFNCED AS FOLLOWS:

THE 30UTH 40 FEET OF LOT § IN BLOCK + AND THE NOR1H 28 FEET OF LOT 6 INBLOGK 1 IN FOREST
HILLS QF WESTERN SPRINGS, COOK COUNTY, [LLINOIS, A SULDIVISION OF RENRY EINFELDT AND
GEORGE L. BRUCKERT OF THE EAST 12 OF SECTION T, TOWKNZHI 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AMD PARTS OF BLOCKS 12,13,14, AUDAEIN "THE HIGHLANDS BEING A
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET QFHF MORTH 144 “BET QF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNZHIP 38 NORTH, RANGE 12, EAST/OF THE THIRD FRINCIFAL
MERIDIAN, LYING EAST OF A LINE 32 FEET WEST OF AND PARALLEL WITH fic EAST LINE OF SAID
MORTHWEST 114 OF BECTION 7, IN COOK COUNTY, ILLINQIG,

FARCEL NO, 18-07-205-031-0000 & 18-07-205-034-0000
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(G) "Loan" means the deb! evidenced by the Note, plus mterest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus nterest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be exceuted by Borrower [cheek box as applicable|:

[] Adjustable Rate Rider (] Planned Unit Development Rider
{ ] Balivon Rider [] Biweekly Pavment Rider

[] 1-4 Fumily Rider [] Second Home Rider

[} Condominium Rider [ ] Otheris) |specity|

(I} "Applicabie Jarv! means all controlling applicable federal, state and local statutes. regulations, ordinances and
admmnstrative rules and grders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpuUILONS.

()} "Community Associziion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower 61 1he Property by a condominium association, homeowners association or smnijlar
organization.

(K) "Electronic Funds Transfer m‘ans any lranster of funds, other than a (ransaction originaled by check, draft,
or similar paper instrument, which iy injlidted through an electronic terminal, telephonic instrument, computer, or
magnetic lape 5o as lo order, instruct, or atthorize « financial mstitution: to debit or credit an account.  Such term
ineludes, but is not limited to, point-ol-sale transters, aulomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous ransfers.

{L) "Escrow Ttems” means those items that are descsibed in Section 3.

(M) "Miscellaneous Proceeds"” means any compensatior_séttlement, award of damages, or proceeds paid by any
third party (other than insurance procecds pard under the coverages described in Seetion 39 for- (i) damage to, or
destruetion of. the Property; (i) condemnation or other taking of 21L0r any part of the Property; (ili} convevance in
liew of condemnation; or (iv) misrepresentations of. or omissions «s ) the vatue and/or condttion of the Property.
(N) "Mortgage Insurance" means insurance proteeting Lender agawnst the noapavment of, or defaul on, the Loan,
(0) "Periodic Pavment" means the regularly scheduled amount due for 0 principal and interest under the Nole,
plus (i1} any amounts under Szction 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.8.C. $24001 ¢t seq.) and its implementing
regulation, Regulation X (24 C F.R. Part 3500). as they might be amended from tim: to time, or any additional or
suceessor legisletion or regulation that poverns the same subject matter.  As used ih his Securily Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a " federally (elated mortgage loan"
even 1f the Loan does nol qualify as a "lederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title (o the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to 1ender: {13 the repayment of the Ioan. and all renewals. extensions and modilieations
of the Note; and (1) the performance of Borrower' s covenants and agreements under this Securtty Instrument and the Note,
For this purpose, Borrower doces hereby mortgage, grant and convey (0 MERS (solclv as nominee for Lender and Lender s
successors and assigns) and to he suceessors and assigns of MERS the following described property located in the

COUNTY ol CCOK
i Tvpe of Recording Jurisdiction] [Name of Recording Turisdiction]
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €550y 800-649-1362

Form 3814 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHFD HERETO AND MADE A PART HEREQF AS EXHIRIT "A",
L P.N.: 18-07-205-031-0000 & 18-07-205-034-0000

which currently has the address of 4740 WOLF ROAD
[Street]
WESTERN SPRINGS , Hlinens 50558 {"Property Address"):
[City} {Zip Code)

TOGETIIER WITTY all the improvements now or hercatter erecied on the property, and all casements,
dppurtenances, and fixturessi0w or hercatter a part of the property. Al replacements and additions shall also be
covered by this Seeurity Instrumend  All of the foregoing is relerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MI'RS holds only legal title to the interests granted by Borrower in this Security
lnstrument, but, if necessary to compls wilh law or custom, MERS (as nominee for |.ender and Lender' s successors
and assigns) has the right; to exercise any #1721l of those interests. including, but not limited to, the right 1o foreclose
and sell the Property: and to take any action coquered of Lender ineluding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is Lo tully seised of the estale hereby conveyed and has the right
to mortgage, granl and convey the Property and (ha! the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the (1tle 1o the Property against all claims and demands. subject
o any encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform coveharis for national use and nop-uniform covenants with
imuited variations by jurisdiction to constilute a uniform security sirament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrecas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chatges und Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ain” prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems purswanl to' Section 3. Pavments due
under the Note and this Sceurity Instrument shall be made w U.S currency.  However, if any check or other
wstrument received by Lender as payment under the Note or this Seeurtly Instrament is returizedto 1.ender unpaid,
Lender may require that any or all subsequent pavments due under the Note and (his Security \In={r(ient be made in
ong or more of the following forms, as sclected by Lender: {a) cash; (b) money order; (¢ certified chéck, bank check,
treasarer' s check or cashier's check, provided any such cheek is drawn upon an institution whose depontsiare insured
by a federal agency, instrumentality, or enlity: or (d) Electronic |unds ‘Transfer.

Pavments are decmed received by 1ender when received at the location designated in the Note or at sueh ather
location as mav be designated by Lender in aceordance with the notice provisions in Section 135 Lender may returmn
any payment or partial payment i the pavment or partial pavients are insufficient (o bring the 1oan current. Lender
may accepl any payment or partial pavment insufficient to bring the Lean current, wilhoul waiver of anv rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the time such payments aré accepled. If each Periedie Payment is applied as of
1ts scheduled due date, then 1.ender need not pay inlerest on unapplied (unds. Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. [ Borrower does not do so within 4 reasonable period of
fime. Lender shall either apply such funds or return them to Borrower  If not applied earlier, such funds will be
applied to the outstanding pringipal balance under the Note immediately prior to foreclosure. No offsct or ¢laim

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €520mny 800-649-1362
Form 3014 1/01 Page 3 of 14 www. docmagic, com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. lixeept as otherwise deseribed in this Section 2, all payments
accepled and applied by Lender shall be applied in the lollowing order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other smounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pavment and the late charge. If
more thansone Periodic Payment s outstanding. [ ender way apply any payment reccived trom Borrower o the
repaymenie. the Periodic Payments if, and o the extent that, each pavment can be paid in full. To the extent that
amy excess valsts atter the payment is applied to the full payvment of one or more Periodic Payments, such excess may
be upplied to any Tute eharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed indive HNote,

Any application. of pavments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpetieithe due date. or ¢hange the amount, of the Periodic Payments.

3. Funds for Escroitems.  Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in 7ulll asum (the "lunds™ to provide for payment of amounts duc for: () taxes and
assessments and other ilems which/can aftain priority over this Securily Instrument as a lien or encumbrance on the
Property. (b} leasehold pavments or ground rents on the Property, il any: (¢) premiums for any and all insurance
required by Lender under Section 5; and(d) Morigage Insurance premiums, if anv, or any sums payable by Borrower
to Lender in licu of the pavment of Mortgige tnsurance premiums in accordance with the provisions of Section 10.
Thesc items arecalled " Escrow Items. " At originatien or atany time during the term of the I,0an, Lender may require
thal Community Association Dues, T ees, and Asstssmai, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an serow [tem.  Borrower shal promptly furnish to Lender all notices of amounts o be paid
under this Seciion.  Borrower shall pay Lender the 1'inds for lscrow fems unless Lender waives Borrower's
obligation to pay the Funds for any or all Iscrow ltems. {.chde may waive Borrower's obligation 1o pay to [Lender
i'unds for any or all Escrow Items at any lime. Any such waiver waysonly be in writing. In the event of such walver,
Borrower shall pay directly, when and where pavable, the amounts dic for any Escrow Ttems for which payment of
F'unds has been waived by Lender and, it 1.ender requires. shall furmish todZender receipts evidencing such pavment
within such time period as [.ender may require. Borrower' s obligation 1o 12ake sich payments and Lo provide receipls
shau] for all purposes he deeried 10 be a covenant and agreement containgd i thes Seeurity Instrument, as the phrase
“covenant and agreement” is used in Section 9 1f Borrower is obiigated to pay 125crew llems directly, pursuant to
awarver, and Borrower [ails to pay the amount due for an Fscrow [tem. Lender may ¢xercise ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repavite Lender any such amount.
Lender may revoke the waiver as to any or all Iiscrow [ems 4l any lime by a notice given in 2¢coilance with Section
15 and, upen such revocution, Borrower shall pay to Lender all Funds, and in such amounts,thid =te then required
under this Section 3.

Lender may, al any time, colleet and hold ['unds in an amount (a) suflicient to permit Lender to 2pply the Funds
at the time specitied under RESPA. and (b) not to exceed the maximum amount a lender can require under. RESPA,
Lender shull estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
ol future liserow [tems or otherwise in accordance with Applicable [aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Lscrow [tems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
the Fserow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required o pay Borrower any mterest or carnings on the Funds. Borrower and 1.ender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €y 800-649.1362
Form 3014 1/01 Page 4 of 14 www. docmagic.com
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in writing, however, thal interest shall be paid on the Funds. {.ender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RIISPA, [Lender shall aceount to Borrower {or
the excess tunds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RI'SPA, and Borrower shall pay o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
lunds held inescrow, as delined under RIISPA, Lender shall notufv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ef all sums secured by this Security Instrument, Lender shall promptly retund 1o Borrower
ary Fundsheld by Lender.

4.7 Crarges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Properts” which can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, il aay/ and Community Association Dues, Fees, and Assessments, i any. To the extent that these items
are kscrow Iteris,_Forrower shall pay them in the manmer provided m Section 3.

Borrower shaliniomptly discharge any lien which has priority over (his Security [nstrument unless Borrower;
(a) agrees in writing {0 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is rforming such agreement; (b) contests the lien in good faith by, or defends againsi
enforcement of the lien in, legal procesdings which in Tender' s opinion operate to prevent the enforcement of the lien
while those proceedings arc pending, but only until such proceedings are concluded: or (¢) seeures from the holder
of the lien an agreement satistactory to erder subordinating the lien to this Sceurity Instrument. If Lender
determines that any part of the Property issibject to a lien which an attain priority over this Sceurity Instrument,
Lender may give Borrower a nolice identilvirg the lien. Within 10 days of the date on winch that notice is given,
Borrower shall satisty the lien or take one or miowof the actions set forth above in this Section 4.

Lender may require Borrower Lo pay 4 one-tine clacae for a real estate tax verification and/or reporting service
uscd by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep (h¢ iriprovements now exising or hereafter erccted on the
Property insured against loss by fire, hazards included withih % term " extended coverage," and any other hazards
meluding, but not limited to. carthquakes and (loods, for whicli 1ander requires msurance. This insurance shall be
maintained in the amounts (including deductible levels) and for ‘he’ periods that I.ender requires.  Whal |.ender
requires pursuant o the preceding sentences can change during the term of o Foan. The insurance carrier providing
the 1nsurance shall be chosen by Borrower subject to ender' s right to disaj.orove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay. inconncetion with this Loan, either: () a one-
time charge tor flood 7one determination, certilication and tracking services; or (b) @ sie-time charge for flood zone
determination and certification services and sub sequent charges each time remappings or similar changes occur which
reasonably might affcet such determination or certification.  Borrower shall also be responsible for the pavment of
any fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objeetion by 3orrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insursnes coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular t/pelor amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,(3olrower' s
equity in the Property, or the contents of the Property, agamst any 1isk. hazard or liability and might provide preater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of msurance that Borrower could have obtained, Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hoid the policies und renewal certificates. 1f Lender requires,
Bortower shall promptly give to Lender all receipls of paid premiums and renewal notices. [ Borrower obtains any

A U b,

H_LINOIS--Si‘ngIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT - MERS DocMagic €= 800-649-1362
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[orm of insurance coverage, not otherwise required by Lender. for damage o, or destruction of, the Property. such
pelicy shall include a standard mortgage clsuse and shall name Lender as morigagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proef of Joss if rot made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
Insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically [casible and Iender's sequrity 1s not lessened.
During such repair and restration period, 1ender shall have the right to hold such insurance proceeds until Lender
has had an epportunity to inspect such Property to ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorationan a single payment or in a serics of progress pavments as the work is completed.  Unless an agreement
is made’nveriting or Applicable Law requires inlerest to be paid on such insurance proceeds, Lender shall not he
required Lo pav-Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third partics,
retuined by Forromer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f'the restoratiof oraepair is not cconomieally feasible or Lender' s security would be lessened, the msurance proceeds
shall be applied Lo the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurnce proceeds shall be applied in the order provided for in Section 2,

Il Borrower abandon’ine Property, Lender mav file, negotiate and settle any available insurance claim and
related matters. T Borrower does hotrespond within 30 days to a notice from Lender that the insurance carrier has
olfered to seltle a claim, then Lesider may negoliate and settle the claim. The 30-day peried will begin when the
neice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (@) Borrower's rights te any insurance proceeds in an amount not to exceed the amounts unpaid
urkler the Note or this Security Instrument,-dra ¢h) any other of Borrower' s rights (other thar: the right to any refund
ol unearned premiums paid by Borrower) under 4 insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lenderanay use the insurance proceeds either o repair or restore the
Property or to pay amounts anpaid under the Note o1 this Security Instrument. whether or not then due.

6. Occupancy, Borrower shall cecupy, establish, «nd use the Property ay Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue Lo occupy the Property as Borrower' s
prineipal residence for at least one vear after the date of occupancy s unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Crroumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspestions. Borrower shall not destroy,
darnage or impair the Property, atlow the Property to deteriorate or commit wsie on the Property. Whether or nol
Borrower is residing in the ’roperty, Borrower shall maintain the Property i oriiero prevent the Property from
deterioraling or decreasing in value due 1o its condition.  Unless it is determined pursuant to Section 5 that repair or
restoralion is not economically leasible, Borrower shall promptly repair the Property, 17 damaged to avoid larther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with danisge 1o, or the taking
ol, the Property, Borrower shall be responsible for repairing or restoring the Property only.it Zender has released
proceeds for such purposes. Lender mav disburse proceeds for the repairs and restoration in a singie pavment or in
a series of progress pavments as the work is completed. 1 the insurance or condemnation procecdsare not suflicient
lo repair or restore the Property, Borrower is not relioved of Borrower' s obligation for the completion ol wuch repair
or restoration.

Lender or its agent may make reasonable entries upon and mspeetions of the Property. Ifit has reasonable cause,
Lerder may inspect the inlerior of the improvements on the Property. Lender shall give Borrower nolice at the time
ol or prior to such ar inferior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the dircetion of Borrawer or with Borrower' s knowledge or consent gave
materially false, misleading. or inaceurale information or statements to 1.ender (or lailed to provide Lender with
material information) in connection with the Loan.  Muterial representations include, but arc not limited to,
representations concerning Borrawer' s occupancy of the Property as Borrower' s principal residence.

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €~armns 2800-649-1362
Form 3014 1/01 Page 6 of 14 ww w. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. If (a)
Borrower fails (o perform the covenants and agrecinents contained in this Security [nstrument, (b) there is a legal
procesding that nught significantly affect Lender' s interest in the Properly and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemmnation or torfeiture, for enforcement of a lien which may
allain priorily over this Security Instrument or o enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate 1o protect Lender’ s interest in the
Property and rights under this Security {nstrument, ineluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (@) paving any sums
secured by a lien which has priotily over this Security Instrument: (b) appeartrig n court; and (¢) paving reasonable
attorneys” fees to protect its intercst in the Property and/or rights under this Securily Instrument, including its securcd
position ira bankrupley proceeding. Securing the Property includes, but is not limited to. entering the Property Lo
make repars, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code»1ol=tions or dangerous conditions, and have utilities turned on or off Although Lender may take action
under this Sectino . Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender ineurs v hapility for not taking any or all actions authorized under this Section 9.

Any amounts disitesed by Lender under this Seetion 9 shall become additional debt of Borrower sceured by this
Seeurity [nstrument.  Theseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest/<pon notice from Lender to Borrower requesling payment.

If thas Security Instrume(t 5. on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lesschold estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shail not, without the exprdss writlen consent of [ender, alter or amend the ground lease. |f Borrower
acquires (e title to the Property, the leaseliold and the lee title shall not merge unless Lender agrees to the merger
I writing,

10. Meortgage Insurance. If Lender requiréd Mortpage Insurance as 4 condition of making the I.oan, Borrower
shall pay the premiums required 1o maintain the Morigage Insurance in cffect. I for any reason, the Mortgage
Inwrance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separatels designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obuin roverage substantially cquivalent to the Mortpage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected oy/Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lendeithe amount of the separately designated
payments that were due when the insurance coverage ceased to be in eflect. Lerider will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morlgage Insurance. Suckaoss reserve shall be non-refundable,
notwithstanding the tact that the Loan is ultimately paid in full, and Lender shatipet be required to pay Borrower any
inlerest or earnings on such loss reserve. Lender can no longer require loss reserve payiients il Morlgage Insurance
coverage (in the ameunt and for the peried that Lender requires) provided by an insurer selected by Lender again
becontes available, s obtained, and Lender requires separately designated paviments tovard, the premiums for
Morigage Insurance. [f Lender required Mortgage Insurance as a condition of making the logr’a1d Borrower was
reguired to make separately designated pavinents toward the premiums [or Mortgage Insurance Rarrower shall pay
the prereiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 10s4 reserve, until
Lender's requirement for Mortgage Insurance ends in aceordance with any wrillen agreement between Borrhwer and
Lerder providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10) altects Borrower' s obligation (o pay intercsl al the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it mdy ineur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their otal risk on all such insurance in force (rom time to time, ard may enter into
agreements with other parties thal share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satislactory 1o the mortgage insurer and the other party {or parties) (o these agreements.  These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds oblained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €50eng 800-640-1362

LRIt

Form 3014 1/01 Page 7 of 14 www. docmagic.com



0920322015 Page: 10 of 16

UNOFFICIAL COPY

As a result of these agreements. Lender, any purchaser of the Note. another msurer, any reinsurer, any other
entity, or any affiliale of any ol the foregoing. may receive (directly or indirectly} amounts that derive from {or might
be characterized as) a portion of Borrower' s payments [or Mortgage Insurance, in exchange for sharing or modifying
the morigage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premmums paid © the insurer, the arrangement is often termed
"caplive reinsurance, " Further:

{3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect te the Mortgage
Insurance.under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right
to recelve rertain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, to have the
Mortgage Lisurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were un:arasd at the time of such cancellation or termination.

I1. Assigivm# ot of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid (o7 eader.

[ the Property is daniased, such Miscellancous Proceeds shall be applied o restoration or repair of (he Property,
il the restoration or repair/vs economically feasible and 1ender's sceurity is not lessened Dauring such repair und
restoration period, Lender shgtl have the right to hold such Miscelluneous Proceeds until Lender has had an
oppartunity 1o inspeet such Properdy to ensure the work has been completed to Lender's satisfuction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as (i »ock is completed. Unless an agrecment is made in writing or Applicable
Law requires inlerest to be paid on such Miseclinneous Proceeds, Lender shall nol be required to pay Borrower any
interest or carnings on such Miscellancous Frocteds.  [1 the restoration or repair 1s not economically leasible or
Lender’s seeurity would be lessened, the Miscellancous Proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with the excess, I any, paid 1o Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for m Section 2.

[n the event of a tolal taking. destruction, or loss n value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetlier or-nol then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking. destruction, or loss in value 61 the Properly i which the [air market value of
the Property unmediately before the partial luking, destruction, or loss in lalue 14 equal to or greater than the amount
of the sums secured by this Seeurity Instrument immediately before the partial«aling, destruction. or loss in value,
unlkess Borrower and Lender otherwise agree in writing, the sums secured by this Sectuciy Instrument shall be reduced
by 1he amount of the Miscellaneous Proceeds multiplied by the following fraction: (1} e total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (bythe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shoii te paid to Borrower.

In the event of g partial taking, destruction, or loss in value of the Property in which the fuissmarkel value of
the Properly immediately before the partial taking, destruction, or loss in value is less than the dmoun of the sums
seeured immediately before the partial taking, destruction. or loss in value, unless Borrower and Fedder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or rot the sums are then due.

If the Property is abandoned by Borrower. or if, afler notice by Lender to Borrower that the Opposing Party (as
defined 1 the next sentence) offers to make an award to sctile a claim for damages. Borrower [ails lo respond to
Lender within 30 days afler the date the nolice is given, Lender is authorized to colleet and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
againsl whom Borrower has ¢ right of action in regard W Miscellancous Proceeds.

Borrower shall be in default it anv action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other matenial impairment of Lender' s interest in the Property
or rights under this Security Instrument. Rorrower can cure such a detault and, 1 aceeleration has oceurred, reinstate
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as provided n Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment. precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument.  The proceeds of any award or clam for damages that arc attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied (o restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  1ixtension of the time for payment or
modilication ot amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdmgs against any Suceessor in Inicrest of Borrower
or to refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any detmand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearanco”by-l.ender i exercising any right or remedy eluding, without limitation, Lender's acceptance of
payments from tyi=d persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not beassaiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer' s obligalions iind liability shail be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not exezite the Note (4 "co-signer"): (a)1s co-signing this Security Instrument only to morlgage,
grant and convey the co-signe’” s linlerest in the Property under the terms of this Sceurity Instrument; (b) 15 not
personilly obligated to pay the surdis secured by this Security [nstrument; and {¢) agrees that Lender and any other
Borrower can agrec to extend. modify Torbiear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consenL.

Subject to the provisions of Section” ', any Successor in [nlerest of Rorrower who assumes Borrower's
obligations under this Security Instrument in wittiag, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowersiall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to sueh release in wriling. The covenants and apreements of this
Seeurity Instrument shall bind {except as provided in Secnon, 20y and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fods (o4 services performed in commection with Borrower' s
detault. [or the purpese of protecting [.ender's interest in the Property and rights under this Security Tnstrument,
ncluding, but not limited to. attorneys fees. property inspection 2nd valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge aspecific-dee to Borrewer shall not be construed
as a prolubition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Security
Instrument or by Applicable Law.

If' the Loan is subject (o a law which sels masimum loan charges, and thav-law i tfinally interpreted so that the
wlerest or other loan charges colleeted or to be eollected in connection with the Loii exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the glage to the permitted limit:
and (b) any sums already collected {Tom Borrower which exceeded permitied limits will bederanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by 1akiyoa direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepavment charge is provided for under the Note). Borrower's aveeplance of
any such refund made by direct paviment o Borrower will constitute a waiver of any right of action Bor{ewer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Scewrity Instrument must be in
wriling.  Any notice (o Borrower in connection with this Sceurity Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address i sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requircs
otherwise.  The notice address shall be the Property Address unless Borrower has designmated a substitule notice
address by notice to Lender. Borrower shull promptly noutv Lender of Borrower's change of address. If |.ender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
threugh that specified procedure. There may be only one designaled notiee address under this Securily [nstrument
at any one time.  Any notice to Iender shall be given by delivering it or by mailing it by first class mail to Lender' s
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address stated herein unless Lender has designated another address by notice (o Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given fo Lender until actually received by Lender.
Il any notice required by this Seeurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Praperty is located.  All rights and obligations contained in
this Seeurity Instrument are subjeet Lo any requirements and lunitations of Applicable Law. Applicable Law might
explicitly or unplicitly allow (he parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. Tn the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicsble Law. such conflict shall not affect other provisions of this Sceurity
[strumentor the Note which can be given effeet without the conllicting provision.

As el in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide the plural and vice
versa. and (¢} theavord "may” gives sole discretion without any obligation to take any action.

17. Borrowel's.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ot b2 Property or a Beneficial Interest in Borrower. As uscd in this Scetion 18, "Interest in
the Property” means dny/iesal or beneficial inlerest in the Property, including, but not limited to, those beneficial
interests transferred in abewd [or deed, contract for deed, installment sales contract or eserow agreement, lhe intent
of which is the transler of tle©y Borrewer al a luture date o a purchaser.

If all or any part of the Property or any Interest m the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intereit i Borrower is sold or transterred) without Lender' s prior written consent,
lender may require mmmediate paymentindull of all sums sceured by this Security Instrument. lowever, this oplion
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

[l Lender excreises this option, [ender silele-give Borrower nolice of acecleration. The nolice shall provide a
pertad of not less than 30 davs {rom the date the notice-is-ziven in accordance with Section 15 within which Borrower
must pay all sums seeured by this Seeurity Instrumen Tt Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right fo Reinstate After Aceeleration. <10 orrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity [nstrument disCortimied at any time prior to the earlicst of: {a)
live days before sale of the Property pursuant to Scetion 22 ol (s Scepmity Instrument: (b) such other period as
Applicable Law might specitv for the termination of Borrower' s right to re nstate: or (¢) entry of a judgment enforcing
thts Seeurily Instrument.  Those conditions arc that Borrower: (a) pavs Lesidarall sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred. (6) cures any default of any other
eovenants or agrecments; (¢) pavs all expenses incurred in enforcing this Sceurity fitistrument, including. but not
limied 1o, reasonable attorneys' fees. property inspection and valuation fecs, and other (265 incurred for the PUTPOSC
of protecting Lender's interest in the Property and rights under this Security Instrument: and «Wilakes such action as
Lender may reasonably require (o assure thal Lender's interest i he Property and rignts sinder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall’coiuriue unchanged
uniess as otherwise provided under Applicable Law. 1.ender may require that Borrower pay such rematatenient sums
and expenses in one or more of the following forms, as selected by [Lender: (@) cash; (b) money orderic) certified
check, bank cheek, treasurer's check ot cashier's check, provided any such check is drawn upon an institufion whose
deposits arc insured by a federal agency. instrumentality or entity, or (d) Eleelronic Funds ‘Itanster.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togzether with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entily (known ag the "l.oan Servicer”) that collects Periodic Payments due under the Nole
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There aiso might be one or more changes of the 1.oan Servicer unrelated to a sale
ol the Note. [fthere is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will

AR
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state the name and address of the new .oan Servicer, the address to which payments should be made and any other
information RESPA requires in comneelion with a notice of transter of servicing. I the Note is sold and thercafler
the Loan 1s serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a suceessor 1.oan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an individual
fitigant or the member of a class) that arises from the other party's uctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by teason of, this Sceurity Tnstrument,
until such Borrower or {.ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and attorded the other party hereto a reasonable period after the giving of such
notice W iske corrective action.  If Applicable Law provides a time period which must elapse before certain action
can bedien, that time period will be deemed to be reasonable for purposes of (his paragraph. The nolice of
acceleratior] ard opportunity to cure given to Borrower pursuant (o Section 22 and the notice of aceeleration given
to Borrower prsiant to Section 18 shall be deemed 1o satisfy the notice and opportunity 1o take corrective action
provisiors ol s Saetion 20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those substances
defined as toxic or hazarous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, Kerosene, other fammable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contarmng asbestos ¢r frmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws ol the jurisdiction whicre the Property is located that relate to health, satety or environmental protection;
(¢ "Invironmental Cleanup” includes ahy response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Enviroimpental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleansp

Borrower shali not cause or permit the présdnes, use, disposal, storage, or release of any Hazardous Substances,
of lhreaten to releasc any Ilazardous Substances, on orairthe Property. Borrower shall not do, nor allow anyvone else
to de, anything affecting the Property (a) that is 11 violation of anv Iinvironmental Law, (b) which creates an
Fnvironmental Condition, or (e} which, due to the prefence. use, or release of a Hazardous Substance, creates #
condition thal adversely aflects the value of the Property! he preceding two sentences shall not apply o the
presenc, use. of storage on the Prapertly of small quantities of Huzordous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance’ of the Property (including, but not limited to,
havardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thé Proverty and any Hazardous Substance
or nvironmental Law of which 3orrower has actual knowledge, (b) any Invircament=t Condition, meluding but not
limited to, any spilling, leaking, discharge, release or threat of release of uny Havirdous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adver wely affects the value of the
Property. Il Borrower learns, or is nelilied by any governmental or regulatory authorily, oy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing héreinshall ereate any
obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Burrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; ¢(b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
hotice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcctosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secnrity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Sceurtty Instrument, Lender shall release this Security
Lstrumentt. Borrower shall pay any recordation costs, Lender may charge Borrower a ee [or releasing this Security
instrument, but only if the fee 15 paid to a third party tor services rendered and the charging of the fee is permitted
under Applicable lLaw.

24. Waiver of Homestead. Inaccordance with {llinots law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranie wcverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o prorect Lender' s interests in Borrower' s collateral. T'his insurance may, but need not, protect Borrower' s
interests. Theeoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowrar rannection with the collateral. Borrower may later cancel any insuranee purchascd by Lender,
but enly after providing *ender with evidence that Borrower has oblained insurance as required by Borrower' s and
Lender's agreement. [ liender purchases insurance for the collateral, Borrower will be responsible for the costs of
{hat insurance, includimg iriterest and any other charges Lender may impose in conneelion with the placement of the
insurance. until the effective diwe of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower’s total outstziding balanee or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1 oblain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants eontaned in this Security
Instrument and in any Rider executed by Borrower and recorded with it

i ; L\-
/ V1 '
7 M {Seal) ) U\ [\Y \ r\l\g \\]\J (Seal)

KIND -Borrower MEGm JONGKTQM{ ¥ -Borrower

</ v

|
- A~ {5Seal) (Seal)
-Borrower -Borrower
7 (Seal) (Seal)
T3TrOWer -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of [lhnois

Coolc.

Counly ol

The foregeing instrument wus acknowledged before me his FEBRUARY 10, 2009

by JOSEF JONGKIND AND MEGHAN JONGKIND : \Ams\ocu\& oud ux%ﬁ

T\ Mdod

A Signalure of\Pdrson Taking Acknowledgment

OFFICIAL SEAL
FAYETTE A NKCHOLS
Notary Public - Stite of iinois MO\‘L’“"‘
My Commission Expires Sep 30, 200v T
. Tle
-,
—
3L LAS6SD
(Seal) Serial Namber, 1f any
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