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This instrument was preparedt by:

NG PANK, FBR 30 2T AYESOUTH STAOUAMN.GBML ..o e

Wher revorded return to: [Name and Addrass)

INR AN T8 0TTHAVE SOUTH ST.CLOMILMNLG6L ..o U
MORTGAG

DEFINITION,

Words used in"mitjle sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 sud 2%~ Certain rules regarding thc usage of words used in this document are also provided in
Section 16.

(A} "Security Instrumer." incans this document, which is dated ......cooviriirineinns 172011 ) R .
together with all Riders to this “ucament,

(B) "Borrower” is MANUS G KR\F M oMARAERMAN. ...ttt e
Borrower is the morigagor under this Sccw ity Instrument.

(C) "Lender” is WOBMNKAI... ... ..ocovsior Wi st s s e s b b e e s .
Lender is a FEDRBRLSAUMES BANK .. .o ceveeeeitiae /e iirsanntrnststisiaseatnernatanettantoras e snanat s nanrsarsenes organized
existing under the laws of THEUNTEQSTATERALANFAEL.....cooiiiniiniiniimni e . Lender's address is
30 TTH ANE SOUTH ST IOV MN BBHY, 1. it nsinsna e sitimanisessssrnnaamsrssss b s s aa s s e . Lender is
the mortgagee uder this Security Instrument.

(D) "Note" means the promissary note signed by Borrower and dated WHRAM. ... .
The Note states that Borrower owes Lender SUNE HINDRER TVt THOSANDANPEBIM ...ovnrn e
......................................................... Dollars (U.&/$72700®.................) plus imerest, Borrower has
promised to pay this debt in regular Periodic Payments and Lo ray.the debt in full not laier than ...... 08:03:209.......

P S LT L L LT T R L R T e TR T LR FR R LT 2 B P L LI T L T E T LT PR R R R T R

(E) "Property” means the property that is described below unier the heading "Transfer of Rights in the

Property.

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prejayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus irteres:

(G) "Riders" means all Riders to this Security Instrument that are executed by “~rrower, The following Riders
are to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider Condominium Rider T Seccad Yiome Rider
[0 Balloon Rider 1 Planned Unit Development Rider O Other(s) [specify] o.oovvinivininnnne
0 1-4 Family Rider 0 Biwcekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local stamtes, reguliuon:, ordinances
and administrative rvles and orders (that have the cffect of law) as well as all applicable finl, run.cppealable
judicial opinions.

Form .4 1'01
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(D "Community Assoclation Dues, Fees, and Assessrnents” means afl dues, fecs, assessments and other char)

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originaied by check, deai,

or similsr paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as (o order, instruct, or authorize a financial institution 1o debit or credit an account. Such term

includes, but is not limited to, point-of-selc tramsfers, sutomated telier machine transactions, transfers initiated by

tel , wire transfers, and automated clearinghouse transfers.

{K) "Escrow Ttems" means those items that arc described in Section 3.

(1) "Miscellaneous Proceeds™ means any compensation, sctflement, award of damages, or Frococds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance

iF1l1 liew of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the
Toperty.

% "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default om, the

(N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
lus (E)Fg amounts under Section 3 of this gecurlty Instrument. ‘

o) " * means the Real Estate Sctlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or sur.esior legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"REsPA.” refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” evel 1 the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken tile 1 the Property, whether or ot that
party has assum i Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF [1GTS IN THE PROPERTY

This Security Instrumeiet scoures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note-and (i) the performance of er's coverants and agreements under this Security
Instrument and the Note. For-iis purpose, Borrower does herchy mortgage, grant and convey to Lender and
Lender's successors and assgrs. with power of sale, the following described property located in the

............................ COINTY ol mineenen OF BIOK sl
|Type of Recording Jurlsdiction} [Nama of Recording Jurisdiction}
SEE ATTACHED EXHIBIT A
which currently has the address of ... ! &OmT.EEQBﬁQH.SIfEﬁJ; 1L N N
[Stra vt
........................... CHIGARD. . ....eovoveevrerecersreey TIHDOIS wovvvvevresens BOEUL. L innen.. ("Property Address™:
ICity] [Zip Code]

TOGETHER WITH all the improvements now er hereafter erecied on the pecperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and (wiitions shall also be
covered by this Security Instrument, All of the foregoing is feferred o in this Securiy I[nstrument as the

||Pmny.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comveyod anl has the

right to m 2 and convey the Property and that the Property is unencumbered, c.xespt for
eﬁchumbrancgfgba rwoﬂm Borrower warrants and will defend generally the title 1o the Property against al!.ggaims

and demands, subject to any encumbrances of . 4
ILLINGIS—Single Family—Fanie Mae/Ereddis Mae UNIFORM INSTRUMENT J LS 1
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THIS SECURITY INSTRUMENT combines umiform covenamts for national use and non-uniform
covenants with limited variations by jerisdiction to constiite a unmiform security imstrument covering real
propetty.

L. Payment of Principal, Tnieret, Recrow Stnms, Boepayment Charges, and Late Charges

. " , an . Borrower
shall pay when due the pnm:‘tga] of, and intcrest on, the debt evi by the Note and any prepayment charges
and late charges duc under the Note, Borrower shall also pay funds for Escrow Items pursuaot to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note of this Security Instrument is returned
1o Lender unpaid, Lender may require that any or all subsequent paymems doe under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
gcrl;iﬁqd check, bank check, tressurer's check or cashier's check, provided any such check is drawn upon an
Tlmt\m?cn whose deposits are insured by a federal agency, instrumentality, or emtity; or (d) Electronic Funds

ransfer.

Payments are deemed received by Lender when received at the location desigpated in the Note or at such
other location a3 may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partizl payment if the payment or partia! paymenis arc insufficient to bring the Loan
current. Lender may accept any paymeni or pactial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or préjudice to its rights {o refuse such payment or partial payments in the future, but
Lender is not obligated to :%plg such payments at the time such payments are accepted. If each Periodic Paymemt
is apuict as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
sucn uzgolied funds wntil Borrower makes payment to bring the Loan current. If wer docs not do so within
i reasoranie od of time, Lender shall ex apply such funds or return them 10 Borrower. If not applied
carlier, wich will be applied w the %l;imipa] balance under the Note immediately prior to
foreclosure. M5 offset or claim which Borrower mi ve now of in the future against Lender shall relieve
Borrower frim cnﬂk‘i:s payments due under the Note and this Security Instrument or performing the covenants
and agreements sa:w ed by this Security Instrument.

2, udor of Payments or Proceeds. Except as otherwise described in this Section 2, all pxnenu
accepted and applied Yy Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due vo2cr the Note; (c) amounts due under Section 3. Sucﬁ payments shall be :gplied o each
Periodic Payment in wie order in which it became due. An{ remaining amounts shall be applied first to late
df“};f:gcls\? second to any other am vrts due under this Sccurity [nstrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment f2u Borrower for a dclixguem Periodic Payment which includes a sufficient
amount to pay any late charge due, (he pcyment may be applied to the delingueni payment and the laie charge. If
more than one Periodic Payment is viismading, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, \nd o the extent that, yment can be paid in full. To the extent that
any excess exists afier the payment is applird ¢ th= full payment of one or more Periodic Pryments, such excess
% be apphied to any late charges due. Voiugturv prepayments shall be applied first to any prepayment charges

then as described in the Note.
application of peyments, insurance procreds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or cha wge the amount, of the Perjodic Pagmcms.

3, Funds for Escrow Items. Borrower shall pay i Londer on the day Periodic Payments are due under the
Note, until the Note is paid in fuil, a sum {the "Funds™) (> provide for payment of amounts due for: (a) taxes and
wncms and )ol}xcr m?:{s which can attain priority over I111.:; Srcurity _fmnncnz ;s a lien or ei_ncumbranlcj nlrlx

roperty; easehold payments or ground remts on the ¢'rt , if any; (¢) premiums for any and a
insarance reqmcgcd by Lender under Section 5; and {d) Mortgngfegiummc premiums, if any, or any sums
paysble by Borrower to Lender in lieu of the payment of Morigaye 'no'rance premiums in accordance with the
provisions of Section 10. These items are called "Escrow lems.™ 2. otigination or at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fecs and Asscssmients, if any, be escrowed
by Borrower, and such ducs, fees and asscssments shall be an Escrow ltem. Beirower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrowér shall py-Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or @l Fscrow ltems, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems < ary time. Any such waiver
may only be in writing. In the evem of such waiver, Borrower shall pay directly, o zad where payable, the
amounts due for any Escrow ltems for which payment of Funds hes been waived by Taonder and, if Lender
requires, shatt furnish to Lender reccipts cvidencing such payment within swh time' poriod as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purpriscy be deemed to
be & covenant and a contained in this Security Instrament, as the phrase "covenant and s greement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directty, pursuant to a waiver, 87.! Romrower
fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Scction 2 ard muy such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. ].ipice ma
revoke the waiver as to any or 21l Escrow Itcms at any time by a nofice given in accordance wil %115 and,

ILLINOIS - Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT AForm 30.4.1/01
Bankers Systecr, Inc., 51. Cloud, MN Form MD-14L 10/46/2000 (page 3 of 10 pages) )
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dﬂup_m th r;vocar.ion, Borrgwer shall pay to Lender all Funds, and in such amounts, that are then required under
8 Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the ume;q:mﬁed under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall extimate the amount of Funds due on the basis of current datz and reasomable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits arc insured by & federal agency, instrumentality,
or entity (incloding Lender, if Lender is an instintion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, amual}l.}r analyzing the escrow eccount, or
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be peid on the Punds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as i RESPA.

If there is a surplus of Funds held in cscrow, as defined under PA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with PA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESTA; and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
REsF:4, but in no more than 12 monthly payments.

U'poa peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Lo gosy Liens. Borrower shail pay all taxes, assessments, charges, fincs, and impositions attributable
to the Propeey “which can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the

, if any| av. Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Bzerorver shall pay them in the manner provided in Section 3.

Borrower shalt ‘prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees i witing to the payment of the obligation secured by the lien in a manner a ble 1o
Lender, but only so long a8 Totrower 1s performing such agreement; (b) coniests the lien in good fail , of
defends against cnforcement of th- fien in, legal proceedings which in Lender's opimion operate to prevent the
eforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the Bin a1, agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that anv part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give ilorrower a notice identifying the lien. Within 10 days of the date on
Whicgect{lm r;otice is given, Borrower shali aisfy the lien or teke one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pay 8 0 e-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keer the .mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards includod “within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes awd iluods, for which Lender requires insuramce. This
insurance shall be maintasined in the amounts (including (desurtible levels) and for the periods that Lender
requires. What Lender requires pursuamt to the preceding serueres can change during the term of the Loan. The
insucance carricr providing the insurance shall be chosen by Brirrarr subjct to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasopally ]snder may require Botrower 1o pay, in
connection with this Loan, either: (a) a one-time charge for flood cune determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certif catio,) services and subsequent charges
cach time remappings or similar changes occur which reasonably might ail>ct $7ch determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by tie cederal Bmergm:%oMamgemem
Agency in connection with the review of any flood zone determination resulting from a7 obiection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender wiay obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase ‘any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might ‘mut protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazasd or lishility and might
provide greater or lesser coverage than was d)rcviously in effect. Borrower acknowledges tlat tiz cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Bowrow<r could have
obtained. Anl{“mouum disbursed by Lender under this Section 5 shall hecome additional deb'’of ‘worrower
secured by this Sccurity Instrument. These amounis shall bear interest at the Note rate from ths date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting pay.nez.t.

NLINOIS~Single Family—Fannis Mas/Freddis Mac UNIFORM INSTRUMENT 324,101
Bankert Systems, inc., St. Cleud, MN Form MD-141L 101182000 MG 4 aflo
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All insurance policies mmred by Lender and renewals of such policies shall be subject to Lender's right
10 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
P;&?erty,“s:“@ policy shali inchude o stardard mortgage clause and shali name Lender as mortgagee and/or as an
additions payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insuramnce , whether or not the underlying insurance was required by Lender, be applied o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessencd, During such repair and restoration period, shall have the right to hold such insurance

until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to

r's satisfaction, provided that such i jon shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in & single payment or in & scrics of progress payments as the work is completed.
Unless an agreement is made in writing or Ag:]licable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shell be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrurent, whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds shall be
appliid iy the order provided for in Section 2.

ii Porrower abendons the Property, Lender may file, negotiate and settle any available insurance claim and
relatcd Zaart=rs. If Bortower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered te settle a claim, then Lender may negotiate setile the claim. The 30-day period will begin when
the notice is 7iven. In either event, or if Lender acquires the Property under Section 22 or otherwise, WET

assignr s ender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Nowe or this Security Instrument, and (b} auy other of Borrower's rights (other than the right to
any refund of uncar.cd jremiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are aprucrole to the coverage of the Pr . Lender may use the insurance proceeds either o
rcpm&ordrestorc the Prrcity or to pay amoums unpaid r the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borro'ver s-ail occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execvion of this Security Instrument and shall contimie to occupy the Property as
Borrower's principal residence for ». leact one year after the date of cccupancy, unless Lender otherwise
in wrli;i , which conacmlslmll not Le unreasonably withheld, or unless exienuating circumstances exist which are
beyo wer's control. )

7. Preservation, Maintenance and fstection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Urorersy o deteriorate or commit waste on the . Whether or
not Borrower is residing in the Property, Borrsocr shall maintain the Property in order lo prevent the 11y
from deteriorating or decreasing in value due o its co=fition. Unless it is determincd pursuant to Section 5 that
repair or restoration is not economically feasible, ‘Sorrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or-condemnation proceeds arc paid in conncction with
damage to, or the taking of, the , Borrower shill ¢ ible for repairing or restom:hg the Property
only if Lender has relcased or such purposes. ‘Lerder may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payrieras s the work is completed. If the insurance or
condemnation procesds are not sufficient to repair or resiore’ U Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoratior:

Lender or its agent may make reasonable entries upon and insr=cuons of the Pr . If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. tonder shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. 's Loan . Borrower be in default if, Gariss. the Loan application process,
Borrower or any ns or entities acting at the direction of Borrower or witn (oor ower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Leider {ur failed to provide Lender
with materia] information) in comnection with the Loan, Material represcntations incl_2=, hut are not limited to,
representations col ing Borrower's ommanct{lof the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secx’ty Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrumcat, (=-there is & legal

ing that might significantly affect Lender's imtcrest in the Property and/or rights vnder this Secunty
nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for srforzciment of a
lien which may attain priority over this Sccurity [nstrument or to enforce laws or regulations), or'(c> Sorrower
hes abandoned the Property, then Lender may do and gy' for whatever is reasonable or appropriswe 0. protect
Lender's interest in the Property and rights under this Sccurity Instrument, including protecting and/or asscssing

HLINOIS—Single Family—Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT y LYo
Barkiry Sywtecta, Ing,, St Cloud, MN Form MO-1-IL 10/16/2000 ) {page 5 of 10 pages)
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (&) paying any sums secured by a lien which has priority over this Sccurity Instrument; (b) appearing
in court; and (c) paying reasonable atlorneys' fecs to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property 1o make irs, ciungc locks, replace or board up doots and
windows, drain watcr from pipes, climinate building or code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any or obligation to do so. It is agreed that Lender incurs no lability for not taking any or
all actions authorized r this Section 9. .

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall bcfpayable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and ower was ired to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalit to the Morigage Insurance previously in cffect, at a cost substantially equivalemt o the cost to
Borrowear of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender.
IT substap’’2lly equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to
Lender tae umount of the separately designated payments that were due when the insurance coverage ceased o be
in effect. Lender will accept, usc and retain these payments 2s a non-refundable loss reserve in lieu of Mortgage
Insurance, Svih 1ias reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender .04 not be required io pay Borrower any inierest or ezrnings on such loss reserve, can
no longer require loss coserve payments if Mo‘:s,agc Insurance coverage (in the amount and for the pericd that
Lender requires) providza by an insurer sclected by Lender again becomes available, is obtained, and Lender
requires separately desigistzd paymenis toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separaicly designated
ﬁymcms toward the premiums fi v Mortgage Insurance, Borrower shall pay the premiums required to maintain

origage Insurance In effect, o7 1o provide a non-refundable loss reserve, until Lender's requirememt for
Morigage Insurance ends in accordanc. with any written agreement between Borrower and Lender providing for
such termination or until ierminatin is required by Applicsble Law, Nothing in this Section 10 affects
Borrower's obligation tc pay interest at v Zaw provided in the Note.

Mortgage [nsurance reimburses Lindir {or any entity that purchases the Note) for certain Iosses it may
incur if Borrower does not repay the Loan as (gre.d.“Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total nskz-all such insurance in force from time to time, and may enter
imc agreements with other parties that share or modif their risk, or reduce losses. These agrccments are on
terms and conditions that are satisfactory to the mortgaje insurer amd the other party (or parties) to these
agreements. These agreements may require the mortgege m=rer 1o make payments using any source of funds that
the mortgage insurer may have available (which may includ ; fu'uds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchass: of the Note, ancther inswrer, any reinsurer, any
other entity, or any affiliste of any of the forcgoing, may recev< fZirectly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments ‘for o/ «rtgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. It ruch agreement provides that an affiliste of
Lender takes a share of insurer's risk in exchange for a share o’ <ine premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrover hus agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will net increas th= amount Berrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b)Anymchngunentswﬂl not affect the rights Borrower hes--if any--w’.n respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thec iights may Include the
right to recelve certain disclosures, to request and obtain cancellatfon of the Mertiage fasurance, to have
the Mortgage Insurance termiinated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termtnation.

11. Assignment of Miscellancous Proceeds; Forfeitre, All Miscellaneous Proceeds ard here sy assigned
to and shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or ‘cerair-of the

, if the restoration or repair is cconomically feasible and Lender's security is not lessened. Dedirg such
repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds ugtilLerter bz
. %
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had an rwnity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspecuion shall be underiaken promptly. Lender may pay for the repairs and resioration in a
single disbursement or inl a scries of progress payments as the work is completed, Uniess an a. et is made in
writing or Applicable Law requires imerest to be paid on such Miscetlancous Proceeds, shall not be
required to pay Borrower any interest or camnings on such Miscellancous Proceeds. If the restoration or ir is
ot cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

[nhhccventofawmlmul:tg, ion, or loss in value of the Property, the Miscellancous Proceeds
shg‘lil be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. |

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market vaiuc
of the immediately before the partial taking, destruction, or loss in valuc is equal 1o or greater than the
amount of the sums by this Security Instrument immediately before the partial taking, destruction, or loss
io value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatcly before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vahic is less than the amount of the
sums wevtred immediately “before the m“mking, destruction, or loss in value, unless Borrower and Lender
othurwizc sgree in writing, the Miscel Proceeds shall be applied to the sums sccured by this Security
Instrume-a whether or not the sums are then due.

Ifte ¥ is abandoned by Borrower, or if, after notice by Lender to Borrower that the i
Party (a8 ¢zlirsd in the next semtence) offers to make an award 1o settle a claim for damages, Borrower fails to

to Jendry within 30 days afier the date the notice is given, Lender is authorized 1o collect and aggiy the
Miscellancous Proceds cither to restoration or repeir of the Property or to the sums secured by this Security
Instrument, whethe: 7c 7t then due, "Opposing " means the third party that owes Borrower Miscellancous
Proceeds or the party arairat whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall oe in default if any action or proceeding, r civil or criminal, is bcgun that, in
Lender's judgment, couid resv™.in forfeiture of the Pmom material impairment of Lender's interest in
the Property or rights under (his Security Instrument. wer can cire such 2 default and, jf acceleration has
occurred, reinstate s providea i Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's j ent, precludes (orlsiture of the or other material impeirment of Lender's interest
in the Property or under this Security Instrumesnt. roceeds of any award or claim for damages that
ﬂc n;ﬁn;ibmablc to the impairment of Lordes's imerest in the lgopcrty arc hereby assigned and shall be paid to
All Miscellancous Proceeds that are 1ot #pplied to restoration or repair of the Property shall be applied in
the order provided for in Section 2, _

12, Borrower Not Released; Forbearanc: By Y.onder Not a Walver, Extension of the time for payment
or modificstion of amortization of the sums secured sy ths Security Instrument granied by Lender 1o Borrower
or any Successor in Interest of Borrower shall not op.rate to releasc the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required 0 om nence proceedings against any Successor in Interest
of Borrower or to refuse to exterd time for payment or othc.v:se modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origival Borrower or any Successors in Interest of
Borrower. Any forbearance ‘Ej in exercising any right or r-.p-dy including, without limitation, Lender's
acceptance of payments from third persons, entitics or wantzrest of Borrower or in amounts less than
the amount then dae, shall not be a waiver of or preclude the exercise of #77; right or remedy.

13. Joint and Several thﬁ; Co-dgm Successors ana Assliy-o Bound. Borrower covenants and
agrees that Borrower's obligations liabifity be joint and scveral. fowever, any Borrower who co-signs
this Sccurity [nstrument but does not execute the Note (3 "co-signer™): (a) io-cosigning this Security Instrument
only to monﬁuge, gram and convey the co-signer's interest in the 1ty viler the terms of this Security
Instrument; (b} is not personally obligated t pay the sums sccured by this Secoshv Insrument; and (c) agrees
that Lender and any other Borrower can agree 10 extend, modify, forbear or make .nv accommodations with
regard to the terms of this Security Instrument or the Note withiout the co-signar's consea.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe asumes Borrower's
obligations under this Security Instrument in wnungﬁozmd is 1 ed by Lender, shall otizin all.of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sccurity Instrurnent unless Lender agrees to such release in writing. Toe covenants and
:ﬁrdwn_cnts off this Security Instrument shali bind (cxcept as provided in Section 20) and it th s.cuessors

assigns of Lender.

14. Losn Charges. Lender may charge Borrower fees for services performed in comnecdra with
Baorrower's default, for the purpose of protecting Lender's interest in the Property and rights j Sy
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Instrument, including, but not limited to, attorneys' fees, puipcrty inspection and valuation fees. In regard to anﬁ
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower sha
not be construed 8s a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loun is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or cther loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) amy sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction willbeu*catodasa&anial

repayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Eonowcr's acceptance of any such refund made by direct payment to Borrower wiil constituie a waiver of any
right of action Borrower might have arising out of such irge.

18. Notices, All notices given by or Lender in connection with this Security [nstrument must be
in writing, Any notice 10 Borrower in conncction with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other means, Notice to any one Borrower shall comstitute notice to ali Borrowers unless Applicable Law
expressly requires otherwise. notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's ¢ of address, then Borrower shall only
repor’ a'change of address through that specified procedure. There may be only one designated notice address
uncer ‘&is Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing % v first class mail to Lender's address stated herein unless Lender has designated another address by
notice 1o sorower. Any nofice in connection with this Security Instrument shall not be deemed to have been
given to Loz until acwally received by Lender. If any notice required by this Security Instrument is also
tt1:1:11;‘ui.1'cd unf’Ai Agrlicable Law, the Applicable Law requirement will satisfy the corresponding requirement under

is Security Insty e or.

16. Governinr, Low; Severability; Rules of Construction. This Security Instrumemt shall be governed by
federal law and the lav- of the jurisdiction in which the Pmpea;lg is located. All rights and obligations comained in
this Security Instrument’ rzc subject to any requirements limitations of Applicable Law. Applicable Law
might explicitly or impucitly »%ow the parties to agre¢ by comtract or it might be silent, but such silence shall not
be construed as a prohibitiol 8,a%-ot agreement by comtract. In the event that eny provision or clause of ‘this
Security Instrwment or the Noie ~onflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note wiaci can be given effect without the conflicting provision.

As used in this Security Iwtrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words ui Ziic feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "misy’ zives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal( b s:¢en one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Benri/cial Interest In Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interezt in the Property, including, but not limited to, those
bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the trans¥er of title by Porr>wer at a future date to 2 purchaser.

If all or any part of the Pm}xny or any Imerest inthe Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower 18 wold or transferred) without Lender's prior writlen
consent, may require immediate paymem in full o sii sums sccured by this Security Instrument,
However, this option shall not be exercised by mﬂﬂ if such exercicZ 3+ prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower rotine of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given i*-accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borroy or iails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by 11is Secrrity Instrument without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mx:s certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinuea at any ime prior to the carliest
of: (a) five days before sale of the Property pursuant 1o Scction 22 of this Security“zcirment; (b) such other
period as é\lgp icable Law might specify for the termination of Borrower's right 10 1eins'zte; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pay: L eader afl sums which
then would be cdue under this Security Instrument and the Note as if no acceleration occurrsa, (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sicurit Instrument,
including, but not limited to, reasonable attorncys' fees, property inspection amnd valuation feci-ari other fees
inc for the purpose of protecting Lender's interest in the Property and rights under this Securiy larrament;
and (d) takes such action as Lender may rcasomably require to assure that Lender's iterest in the rroperv and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this| Seenrity
ILLINDIS—Single Femily—Fanale Mas/Freddis Mac UNIFORM INSTRUMENT ol
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
amy such check is drawn u%on an institution whose deposits are insured by a federal aizemyu:; instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this ity I[nstrument and
obligations secured hereby shall remain fully effective a3 if no acceleration had occurred. However, this right 10
reinstate shall not aﬁly in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Notc {together with this Security Insirument) can be sold one or more times without 1lprior notice to Borrower. A
sale migiﬂ result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Notc and this Secority Instrument and performs other mo: loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Note. [f therc is a %f the Loan. Servicer, Borrower will be given written
notice of the change which will state the name and sddress of the new Loan Servicer, the address to which
pa. should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
@nstcrredlohaa;ucccssor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by

ole r.

Nc?ﬂl:ccr Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individval litigant or the member of a class) that ariscs from the other party's actions pursuani to this Security
Instrviaen; or that alleges that the other party has breached any ision of, or amy duty owed by reason of, this
Security - trstrument, until such Borrower or Lender has nofified the other party (with such notice iven in
compliarce with the requirements of Section 15) of such alleged breach and afforded the other party a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicn r.as: elapse before certain action can be taken, that time period will be deemed to be reasonable for

rposes of ‘ihis puzagraph, The notice of scceleration and opportunity 1o cure given to Borrower pursuant to
tion 22 and th wotiee of acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the
notice and mu’ to ke corrective action provisions of this Section 20.

21, us ~ul stances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or haziuous substances, pollutants, or wastes by Emvironmental Law and the following
substances: pasoline, kerosery, other flammable or toxic leum products, toxic pesticides and herbicides,
volatile solvemts, materials cimt=in’yy asbestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federsl laws and lav's of the jurisdiction where the Property is located that relate to health, sefety or
environmental protection; (c) "Envircumen tal Cleanup" includes amy response action, remedial action, or removal
action, as defined in Environmental Law: and (d) an "Envirormental Condition" means a condition that can
cause, contribute 1o, or otherwise trigger £a E wironmental Cleanup. ‘

Borrower shall not causc or pernii " presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten {0 release any Hazmdous substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the'iToperty (a) that is in viclation of any Environmental Law, (b)
which creates an Envirommental Condition, or (c) Whici:, due to the presence, use, or release of a Hazardous
Substance, creaics 8 condition that adverscly affects (1¢ vaue of the Property. The ]frwedmg two sentences shall
My to the presence, use, or storage on the Propsrtof small quantities of Hazardous Substances that are

tecognized o be approptiste to normal residerial we=s and 1o mainicnance of the Property (including,
t not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of {7 cny investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or privaie pu, involving the Property and any Hazardous
Substance or Envircnmental Law of which gormwer has actual k mledgc,m&)) any Environmental Condition,
including but not limited to, any spiil;:g, leaking, discharge, reterzi or threat of release of any Hazardous
Substance, and {(c) zny condition cal the presence, use or relersc of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifizd b'y “ny governmental or regulatory
authority, or any private , that any removal or other remediation of any Tizordous Substance affecting the
Property is necmas. shall promptly take all ncccssary remedai. actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirsnme.ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 7 follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to ‘acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prio” w. acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) €l e def alt; (b) the
uction required to cure the default; {c) a date, not less than 30 days from the date the mviice s ~iven to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
spedﬂedlndaenoﬂcemaymultlnnmelm\ﬂonol’themsecm-edbythlsSecurltylmo;..mm,
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foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment In full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by fudicial proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the
uummedluwgcr:ﬂdedmmh&cﬂonzz, inclnding, but not limited to, reasonable attorneys' fees and costs of
e ev .

23. Release, U%paymcm of all sums secured by this Security Instrumemt, Lender shall release this
Security Instrument, wer shall pay any recordation costs, Lender may charge Berrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Walver of Homestend. In accordance with Tllinois law, the Borrower hercby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collatersl, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made ageinst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with cvidence that Borrower has obtained
insurzioc as required by Borrower's and Lender's agreement, If Lender purchases inscrance for the collateral,
Boriowe: will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose i connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the ing=iance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of .~ insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY sIGIW"C BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
[nstrument and it: a1y 2ider executed by Borrower and recarded with it.

................. (Seal)
-Borrower

............................................................................. {Seal)
-Borrower

1 ... Lo ? .. ,
a Notary Public in and for said county and state, certify that .W38UR 5 ¥RAFF, AN INMABREDMAN. ........

.......................................................................................................................

......................................................................................... N

personally known to me to be the same person(s) whose BAme(s) ...... «rrvveereess B, covvnrssnrsireininn.

to the forcgoing instrument, appeared before me this day in person, and ac’nowledged that hafshalthey

signed and delivered the instrument s .................. bleelthi ... free ard voluntery act, for the uses and
purposes therein set forth.

Given under my hand and official sesl, this

My Commission expires: 4(0\“ —

n
€0rge Vo
Notary por9€ Vosnos
i Comm%s:gﬁ%é’ S.fr&le of lllinois
ELINOIS—Single Family—
Barkars Sywteme, ire., St. Cloud, MN Form MD-14L 1071872000
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(1-Year LIBOR Index ~ Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 07/08/2009, and is
incorporated into and shall be deemed to amond and supplement the Morigage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undemsigned (the “Borrower”) to secure the
Borrower's Initial Interest Adjustable Rate Note {the “Note™) to ING Bank, fsb, 30 7" Avenue South, St.
Cloud, MN 56301 (the “Lender”} of the same date and covering the property described in the Security
Instrument and located at:

180 East Pearson Street, Unit 5403, Chicago, IL 60611

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

APJFTIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, 3o:-ovver and Lender farther covenant and agree as follows:

A, INTEF.£8% RATE AND MONTHLY PAYMENT CHANGES

The Note prv vides for an initial interest rate 0f 4,875%. The Note provides for interest only payments
unti] the first fully amortizing principal and interest payment due date (the “First P&I Payment Due Date”),
which is the first day of (9/P4/7519.

The Note provides fir charoes in the interest rate and the monthly payments as follows:

4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES
(A) Interest Change Lioes

The interest rate | will pay mov<pznge on the first day of August 1, 2014, and may change on that
day every 12th month thereafter, Each cateor which my interest rate could change is called an “Interest
Change Date.”

(B) TheIndex

Beginning with the first Interest Change D xte, mv interest rate will be based on an Index. The “Index™

is the one-year London Interbank Offered Rate (“LIBO'L""), ahich is the average of interbank offered rates for
one-year U,S, dollar-denominated deposits in the London marke?, ag published in The Wall Street Journal. The
most recent Index figurs available as of the date 45 days befeve ach Interest Change Date is catled the “Current
Index.”

If the Index is no longer available, the Note Holder will clozae a new index which is based upon

comparable information, The Note Holder will give me notice of this choivc.

(©) Calculation of Changes

Befre cach Interest Change Date, the Note Holder will calculate my rev:interest rate by adding 2.500
percentage points (2.500%) to the Curzent Index. The Note Holder will then roumu #2:2 7sult of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stater” = Section 4D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

‘The Note Holder will then determine the amount of the monthty payment. For p.w 1ent adjustments
occwring before the First P&I Payment Due Date, my monthly payment will be the amount suff siem to repay
all accrued interest each month on the unpaid principal balance at the new intercst rate. For poriment
adjustments occurring on or after the First P&I Payment Due Date, my monthly payment will be 27 ar.onat
sufficient to repay the unpaid principal that 1 am expected to owe st the Intetest Change Date in fult r4 i

MULTISTATYE IN'TIAL INTEREST ADJOSTABLE RATE RIDER— LIBOR—1-Year LIBOR Index Form 137705  (page ] af 3 pegas}
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maturity date at my new interest rate in substantially equal payments, The result of this calculation will be the
new amount of my menthly payment,
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Interest Change Date will not be greater than 6.875%
or less than 2.875%. Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest 1 have been paying for the preceding
12 months, My interest rate will never be greater then 10.875%.
(E) Effective Date of Changes
My new interest rate will become effective on each Interest Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Interest Change Date until the
amount of my monthly payment changes again.
() Notice of Changes
The Note Holder will defiver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to be
given to me and also the title and tolephone nuenher of'a person who will angwer any question [ may bave regarding the
7aLTe.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
" FRMS STATED IN SECTION A ABQVE, UNIFORM COVENANT 18 OF THE SECURITY
7ASTRUMENT SHALL BE IN EFFECT AS FOLLOWS;
Transfer of the Property or a Beneficial Interest in Borvower.
gvaed in this Section 18, “Interest in the Property” means any legal or
bineicial interest in the Property, including, but not limited to, those
ben.licial interests transferred in a bond for deed, contract for deed,
installmyat vales contract or escrow agreement, the intent of which is the
transfer of i*'e by Borrower at a fiture date to a purchaser.
If all or zny part of the Property or any Interest in the Property is
sold or transfer «d (or if Borrower is not & natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may rer dirt irrmediate payment in full of all sums secured
by this Security Instrumesic. "+~vever, this option shall not be exetcised by
Lender if such exercise is prchibited. hy Applicable Law.
If Lender exercises this iptior, Lender shall give Borrower notice
of acceleration, The notice shall pryvidv a period of not less than 30 days
from the date the notice is given in accorarice with Section 15 within which
Borrower must pay all sums secured oy b’z Security Instrument. If
Borrower fails 1o pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
2 AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COV=NANNT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL. TIEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 15 UL THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficial Interest in Borrower,
As used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiture date 1o a purchaser,

If all or any part of the Property or sny Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of afl sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also shall
not exercise this option if: (8) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferce as if'a
new loan were being made to the trensferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that
13 acceptable to Lender and that obligates the transferee to keep all the
prr mises and egreements made in the Note and in this Security [nstrument.
P simower will continue to be obligated under the Note and this Security
Instrur sen’ unless Lender releases Borrower in writing,

17 Lender exercises the option to require immiediate payment in
full, Lender sr.ail yive Borrower notice of acceleration. The notice shall
provide a perivd of not less than 30 days from the date the notice is given in
accordance with lect.on 15 within which Borrower must pay all sums
secured by this Securcy )astument, I Borrower fails to pay these sums
prior to the expiration of *kiz period, Lender may invoke any remedies
permitted by this Security lnstry=cnt without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees i #.i¢ terms and covenants contained in this Adjustable

Rate Rider.
% At /( W fSeal)

Manus C, Kraff

Horrower

(Seal)

Bor owsr
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this §TH day of JULY, 2008

and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deod
of Trust, or Security Deed (the "Security Instrument} of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note to  ING BANK, F5B, 30 7TH AVE SOUTH,
ST CLDUD, MN 56301

{the
"Lender”) of the same date and covering the Property described in the Security Instrument
and locatod at: 180 EAST PEARSUN STREET, UMIT 5403, CHICAGO, IL 80811

[Property Address]
The Froserty includes a unit in, together with an undivided interest in the common elements
of, a vordominium project known as: 180 PEARSON STREET CONDOMINILM

[Name of Condominium Project]
{the *Condomiri»zn Projact™. If the owners association or other sntity which acts for the
Condominium Projesithe "Qwners Association"} holds title to property for the benefit or use
of its members or ‘he el aiders, the Property also includes Borrower's interest in the Ownars
Association and the usas, procaads and benefits of Borrower's interest.

CONDOMINIUM COVENAFTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ane L ander further covenant and agree as follows:

A. Condominiurn Obligations Br/rrwer shall perform all of Borrower's obligations under
the Condominium Project's Constitue:,i Socuments. The "Constituent Documents” are the: (i}
Declaration or any other documant wiich riutes the Condominium Project; (il by-laws; {iii}
code of regulations; and (iv} other equival int ducuments. Borrowsr shall promptly pay, when
due, all dues and assessments imposad pursuar’. . the Constituent Documents,

B. Property inmmance. So long as the Owriers Association maintains, with a generally
acceptad insurance cartier, a "master” or "blanke.” ~olicy on the Condominium Project which
is satisfactory to Lender and which provides insurciace coverage in the amounts (including
deductible ievels), for the periods, and against loss by e, hazards included within the term
"sxtanded coverage,” and any other hazards, including. t':i'not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Leruer \waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie K'a: UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {iil Borrower's obligation under Section & to maintain propsrty
insurance coverage on the Property is desmed satisfied to the extent that the required
coverage is provided by tha Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lisu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procesds payable to Borrower are hersby assigned and shall be paid to Lender for application
to_the sume secured by the Security Instrument, whether or not then due, with the excess, if
{iny, paid to Borrower,

<. Public Lisbility Insurance. Borrower shall take such actions as may be raasonsble to
insure .3t the Owners Association maintains a public liability insurance policy acceptable in
form, airour.; and extent of coverage to Lender.

D. Condrinration. The proceeds of any award or claim for damages, direct or
consequential, >yable to Borrower in connection with any condemnation or other taking of all
or any part of the “iaperty, whether of the unit or of the common elements, or for any
conveyance in lieu of ‘crcemnation, are hareby assigned and shall be paid to Lender. Such
proceeds shall be apuied bv Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Conu=nt-Sorrower shall not, except after notice to Lender and with
Lender's prior written congent, e”.her partition or subdivide the Property or consent to; (i) the
abandonment or termination of th: Zondominium Project, except for abandenment or
termination required by law in the cri-of substantial destruction by fire or other casualty or
in the case of a taking by condemnution. < eminent domain; (i} any amendment to any
provision of the Constituent Documents i’ the provision is for the express benefit of Lender;
{ili} termination of professional managems, it and assumption of self-management of the
Owners Association; or (iv) any action which »uid have the effect of rendering the public
lighility insurance coverage maintained by the Owr.ers Ansociation unacceptable to Lender,

F. Remedies. if Borrower does not pay condorriniva. dues and assessments when due,
then Lender may pay them. Any amounts disbursed by ieirder under this paragraph F shall
become additional debt of Borrower secured by the Securi’;instrument. Unless Borrawer and
Lender agres to other terms of payment, these amounts shall ear interest from the date of
disbursement at the Note rate and shall be payable, with intere.t, upcii notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie M ¢ UHIFLAm
INSTRUMENT N
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BY SIGNING BEL.OW, Borrower accepts and agrees to. the terms and covenants contained

in this Condominium Rid

{Seal)

{Seal)

-Borrower

(Seal)

-Borrowar

VA (Seal)

~Borrower

{Seal}

-Borrowear

-Borrower

MULTISTATE CONDOMINIUM RIDER - Swizle raomily - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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STREET ADDRESS: 180 EAST PEARSON STREET UNIT 5403
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-226-065-1149

LEGAL DESCRIPTION:

UNIT NUMBER 5403, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREIN CALLED "CONDOMINIUM PROPERTY") EAST OF THE THIRD PRINCIPAL MERIDIAN:

LOTS 4 THROUGH 18, BOTH INCLUSIVE, AND INCLUDING LOTS 7-"A", 7-"B", 7-"C", 7-"D", 7-"E",
7-"F", 11-"A" AND 11-"B", IN MARBAN RESUBD!VISION BEING A SUBDIVISION OF BLOCK 20, IN
CANAL TRUSTEES, SUBDIVISION OF A FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
30, 1975 AS DOCUMENT 23339677, WITH THE COOK COUNTY, ILLINOIS RECORDER OF DEEDS,

WHICH SURVEY-(HEREIN CALLED "SURVEY") IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWMERSHIP, EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 180 EAST
PEARSON STREET GOMDOMINIUM (HEREIN CALLED "DECLARATION"), RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS MARCH 29, 1976 AS DOCUMENT 23432350, TOGETHER
WITH {TS UND!IVIDED FES.CENTAGE INTEREST IN THE CONDOMINIUM PROPERTY (EXCEPTING FROM THE
CONDOMINIUM PROPERTY AL\ "OF THE PROPERTY AND SPACE COMPRISING ALL UNITS AS DEFINED AND
SET FORTH IN THE DECLARAZ!ON AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

CLEGALD




