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MetLife Home Loans, a Division of MetLife Bank, N.A.
P.O. Box 8157

Edmond, OK 73083-8157
HjCqs 19y G

FHA Case Number: 1374957459-951/255
1642003879

State of llinois
SECONF FIXED RATE MORTGAGE
(Home '<ouity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument” or “Second Sesarity Instrument” is given on July 07, 2009, The
mortgagor is Willie M. Willingham, Booker T. Washington, o7 }ary E. Washington, Husband and Wife, all as
joint tenants, whose address is 8809 South Cregier Avenue, Cniugo, IL 60617 (“Borrower"). This Security
Instrument is given to the Secretary of Housing and Urban Developinent,“whose address is 451 Seventh Street, S.W.,
Washington, DC 20410 ("Lender" or "Secretary"). Borrower has agreed to/epa to Lender amounts which Lender is
obligated to advance, including future advances, under the terms of 2 Home Souit:'Conversion Loan Agreement dated
the same date as this Security Instrument ("Loan Agreement”). The agreement /o 13pay is evidenced by Bomrower's
Note dated the same date as this Security Instrument ("Second Note"). This Secuniiy Insirument secures to Lender: {a)
the repayment of the debt evidenced by the Second Note, including all fitture advances, *vith/mterest, and all renewals,
extensions and modifications of the Second Note, up to a maximum principal amount of Three Hundred Thirty
Thousand and 00/106 Dollars (U.S. $330,000.00); (b) the payment of all other sums, with intezcsi; advanced under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instruneat and the
Second Note. The full debt, including all amounts described in (a), (b), and {c) above, if not paid earliér;is due and
payable on July 06, 2088. For this purpose, Borrower does hereby mortgage, grant and convey to Lender aad Zender’s
successors and assigns, the following described property located in Cook County, Ilinois, which has the address of:

8809 South Cregier Avenue, Chicago, IL 60617, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address”).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower

1L 2 Morigage (Fixed)
Page |
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and dated the same date as this Security Instrument ("First Security Instrument"), Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
eviderled by the Second Note.

2. rayusent of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazced ‘uzrance premiums, and special assessments in a timely manner, and shall provide evidence of payment to
Lender,

uniess Lender prysproperty charges by withholding funds from monthly payments due to the Borrower or by charging
such payments to-2 ¢ric_of credit as provided for in the Loan Agreement. Lender may require Borrower to pay
specified property charges directly to the party owed payment even though Lender pays other property charges as
provided in this Paragrar?..

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all imptovements on the Property, whether now
in existence or subsequently erected, (ugain't any hazards, casualties, and contingencies, including fire. This insurance
shall be maintained in the amounts, to (2 sxi=nt and for the periods required by Lender. Borrower shall also insure all
improvements on the Property, whether nevw irexistence of subsequently erected, against loss by floods to the extent
required by Lender. The insurance policies and 2av renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptabie to, Le ider.

In the event of loss, Borrower shall give Lender immediaie aofice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerneu is bereby authorized and directed to make payment for
such loss to Lender, instead of to Borrower and Lender jointly.” Yissrance proceeds shall be applied to restoration or
repair of the damaged Property, if the restoration or repair is eCoomically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Letder's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under the second Note and this Security Instrument.
Any excess insurance proceeds over an amount required to pay al! outstanding ind-otedness under the Second Note and
this Security Instrument shal) be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shzll pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's 147 Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residinre after the
exeeution of this Security Instrument and Borrower (or at least one Borrower, if initially more than a” pirson are
Borrowers) shall continue to occupy the Property as Borrower's principal residence for the term of tie/Sesurity
Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Praperty or allow the Property to
deteriorate, reasonable wear and tear excepted. Botrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai residence. 1 this Security Instrument is
on 3 leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental

1L 2™ Mortgage (Fixed)
Page 2




0920549071 Page: 5 of 12

UNOFFICIAL COPY

or municipal charges, fines and irnpositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. 1f failure to pay would adversely affect Lender's interest in
the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.
Borrower shafl promptly discharge any lien which has priority over this Security Instrument in the manner provided in
Paragraph 12(c).

1f Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemmation or to enforce laws or
regulativas), then Lender may do and pay whatever is necessary to protect the value of the Praperty and Lender's rights
in the Propraty, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Letder's cecunity in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the iforrzage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities ("Servicing Fee™) as defined in the Loan Agreement. Any amounts disbursed
by Lender under this P2r.graph shall become an additional debt of Borrower as provided for in the Loan Agreement
and shall be secured by this Sccurty nstrument,

6. Inspection. Lender or its agent miy emter on, inspect o make appraisals of the Property in a reasonable manner and
at reasqnable times provided that Lende:shai! give the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal wivicn inust be related to Lender's interest in the Property. If the Property is
vacant or abandoned or the loan s in default, Linser may take reasonable action to protect and preserve such vacant or
abandoned Property without notice to the Borrowe..

7. Condemnation. The proceeds of any award or claim ‘or (Jamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fr conveyance in place of condenmation, shal! be paid to
Lender. The proceeds shall be applied first to the reduction o aty indebtedness under the Second Note and this
Security Instrument. Any excess proceeds over an amount required > pay all outstanding indebtedness under the
Second Note and this Security Instrument shall be paid to the entity legs 2y entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary fuz-tb= Home Equity Conversion Mortgage
Insurance Program.

9. Grounds for Acceleration of Debt.
(2} Due and Payable. may requirc immediate payment in full of all sums secured by this Seeurity Instrument if
{1} A Borrower dies and the Property is not the principal residence of at least one surviring 3orrower; or

(i)  All of a Borrower's title int the Property (or his or her beneficial interest in a trust owning i er part of the
Property) is sold or otherwise transferred and no other Borrower retains (a) title to the Iropeity in fee
simple, (b) a leasehold under a lease for not less than 99 vears which is renewable or a lease uaving a
rematning period of not less than 50 years beyond the date of the 100th birthday of the youngest
Borrower, or (c) a life estate in the Property, (or retains a beneficial interest in a trust with such an
interest in the Property); or

(ii) The Property ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not the principal residence of at least one other Borrower; or

(iv)  For a period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the
Property because of physical or mental illness and the Property is not the principal residence of at least
one other Borrower; or

1L 2" Mortgage (Fixed)
Page 3

i s SR RS



0920549071 Page: 6 of 12

UNOFFICIAL COPY

(v)  An obligation of the Borrower under this Security Instrument is not performed.

(b) Notice to Lender. Borrower shall notify the Lender whenever any of the events listed in Paragraph 9(a)(ii)-(v)
occar.

(¢) Notice to Borrower Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 9(a)(ii){v). Lender shall not have the right to commence foreclosure until Borrower has had thirty
(30) days after notice to either:

(i  Correct the matier which resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or

(it} Seitiw Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of
the szle2oward the balance; or

(iv)  Provide th< Lender with a deed in lieu of foreclosure.

(d) Trusts, Conveyance of 4 Borrower's interest in the Property to a trust which meets the requirements of the
Secretary, or conveyance of a tru't's ir terests in the Property to a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 9. A trzsi shall not be considered an occupant or be considered as having 2 principal
residence for purposes of this Paragrapt7

10. No Deficiency Judgments. Barrower shal have no personal liability for payment of the debt secured by this
Secunity Instrument. Lender may enforce the debt ot fy thiough sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Secu ity Instrument is foreclosed.

11. Reinstatement Borrower has a right to be reinstated if Lendu bas required immediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reiniats this Security Instrument, Borrower shall correct
the condition which resulted in the requirement for immediate payme/t-ii full. Foreclosure costs and reasonable and
customary attomeys' fees and expenses properly associated with a foreliosure proceeding shail be added to the
principal balance. Upon reinstatement by Borrower, this Security Instrument ard the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. How:ver, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of fureclosure proceedings within two
(2) years immediately preceding the commencement of a current foreclosure procieding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (iit) reinstatement will adversel affect the priority of the
Security Instrument.

12. Second Lien Status

{a) Modification Borrower agrees to extend this Security Instrument in accordance with this Paragiapin12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under state law {ntluding
but not limited to situations where the amount secured by the Security Instrument equals or exceeds the 1aaximum
principal amount stated or the maximum period under which foan advances retain the same lien priority initialty
granted to loan advances has expired) and state law permits the original lien status to be maintained for future loan
advances through the execution and recordation of one or more documents, then Lender shall obtain title evidence
at Borrower's expense. [f the title evidence indicates that the Property is not encumbered by any liens {cxcept the
First Security Instrument described in Paragraph 13(a), this Second Security Instrument and any subordinate liens
that the Lender determines will also be subordinate to any future loan advances), Lender shall request the Borrower
to exccute any documents necessary to protect the priority of the lien status of future loan advances. Borrower
agrees to execute such documents. If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under this Security Instrument.

L 2" Mortgage (Fixed)
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(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured
bv/iis Security Instrument, [f Lender determines that any part of the Property is subject to a lien which may atiain
priveiy over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly t=c lien or take one or more of the actions set forth above within ten (10} days of the giving of notice.

13. Relaticiish®y 43 First Security Instrument.

(a) Second Security Tnstrument. In order to secure payments which the Secretary may make to or on behalf of
Botrower pursuant *o Section 255(1)}(1}(A) of the National Housing Act and the Loan Agreement, the Secretary has
required Borrower to'zxecute a Second Note and this Second Security Instrument. Borrower has also executed a
First Note and First Security Instrument,

(b) Relationship of First and Secord Security Instruments. Payments made by the Secretary shall not be included
in the debt under the First Note unizss:
(i}  The First Security Instrument s assigned to the Secretary; or

(i) The Secretary accepts reimbursémant by the holder of the First Note for all payments made by the
Secretary.

If the circumstances described in (i) or (i) occur, then 2l payments by the Secretary, including interest on the
payments, but excluding late charges paid by the Secretary, <l he included in the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursemst-as described in (b)(i) or (i1) and the Secretary
makes payments to Borrower, then Borrower shall not:
()  Be required to pay amounts owed under the First Note, or pav any rents and revenues of the Property
under Paragraph 19 to the holder of the First Note or a receiver ol the Property, until the Secretary has
required payment in full of all cutstanding principal and accrued interes. upder the Second Note, or

(i) Be obligated to pay interest or shared appreciation under the First Note at ony time, whether accrued
before or after the payments by the Sccretary, and whether or not accrued interes*iias been included in
the principal balance under the First Note.

(d) No Duty of the Secretary The Secretary has no duty to the holder of the First Note to enforce covennnts of the
Second Security Instrument or to take actions to preserve the value of the Property, even though the hojie: of the
First Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 13.

(¢} Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and effect, whenever there
is no outstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of, or preclude the exercise of, any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or obligations
under this Security Instrument or under the Second Note, except to a trust that meets the requirements of the Secretary.

2™ Mortgage (Fixed)
Page 5
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Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Secretary shall be given by
first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated by the
Secretary. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 16.

17.” Goveraing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdictor in-which the Property is located. In the event that any provision or clause of this Security Instrument or the
Second Noic candliets with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Second ‘Nuic @hich can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Second Note are declared to be severable.

18. Borrower's Copy. Lorrower shall be given one conformed copy of the Second Note and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower asauditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender oc-Lsder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendcr or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiona) s<curity only.

If Lender gives notice of breach to Borrower: (a) all rents receiv¢ oy Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by thie Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant /f4iie Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would
prevent Lender from exercising its rights under this Paragraph 19, except as provider’n tlie First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property befor> or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any fime %iers is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or renedv of Lender. This
assigntment of rents of the Property shall terminate when the debt secured by this Security Instrumen* is naidin foll,

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Tiz-aur may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

21, Lien Priority. The full amount secured by this Security Instrument shall have a lien priority subordinate only to
the full amount secured by the First Security Instrument.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

IL 2" Morsgage (Fived)
Page 6
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23. Obligaiory Loan Advances. Lender's responsibility to make T.oan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be obligatory.

24, Waiver of Homestead. In accordance with Hllinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws.

25, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expensc to-pintect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
jnterests, The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borwwer in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only-afté providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lende:’s “.greement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that ins'zance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, inti’ the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Porroyer may be able to obtain on its own.

26. Riders to this Security Instrument.2 =ne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrerinents of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrurnent, [Check all riders that are applicable].

Condominium Rider I PUD Rider
Shared Appreciation Rider ! Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms anezovenants contained in this Security Instrument
and in anty rider(s) executed by Borrower and recorded with it.

Nl t Htlicby T

WILLIE M. WILLINGHAM (Borrower) BOOKER T WASHINGTON (Sorrower)

NP 7 o o
/Hit'u,_1 L/-«’,L-Qd/u.na}a
MARY ETWASHINGTON, (Bqé}owe‘?T‘

~

IL 2 Mortgage (Fixed)
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State of Illir;‘ois
County of (oot

<,

I ‘QP‘%"CI A APQ DE)DD , 2 Notary Public in and for said county and state do hereby certify that Willie M,
Willingham and Booker T Washington and Mary E. Washington, personally known to me (or proved to me on the basis of
satisfactor+ evidence) to be the person whose names is (or are) subscribed to the foregoing instrument, appeared before me this
day in persen <2nd acknowledged that he (she or they) signed and delivered the said instrument as his (her or their) free and
voluntary aci, fir tire uses and purposes therein set forth.

BT e Gy .S
st A O 5

Name: FATRrciA- AR (DD
Title: Nomu; [ZT

Mail to:

MRS C e b

{Recorder's Box # )

DO NOT WRITE BELO™ THIS LINE

L ™ Morigage (Fixed)
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EXHIBIT A
Exhibit A to the Mostgage given on July 07, 2009, by Willie M. Willingham, Beoker T. Washington, and Mary E.
Washington, Husband and Wife, all as joint tenants ("Borrower") to the Sccretary of Housing and Urban
Development, and whose address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary™).
The Property is located in the county of Cook, state of IL, and is described as follows:
Description of Property

Sec attaunad Schedule A

1L 2" Murigage (Fived)
Page 2

PR P A AL B 8 ) e B BB SRR G b e




0920549071 Page: 12 of 12

UNOFFICIAL COPY

Exhibit "A"
Legal Description

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, BEING KNOWN
AND DESIGNATED AS LOT 46 (EXCEPT THE NORTH 16 FEET THEREOF) AND LOT 45
(EXCEPT THE SOUTH 1 FOOT THEREOF) IN BLOCK 2 IN GEORGE AND WARNER'S
ADDITION TO HYDE PARK IN THE NORTHWEST QUARTER OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 27, 1891 AS DOCUMENT
1477011,!N COOK COUNTY, ILLINOIS.

BEING MORE FULLY DESCRIBED IN DEED DOC # 0311207050 DATED 02/01/2003 AND
RECORDEL 04/22/2003, COOK COUNTY RECORDS, STATE OF ILLINOIS.

Tax ID:  25-01-114-071-0000

1895194 - 1
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