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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT (this "Agreement”} is made and entered into as of January 1,
2009, between U.S, BANK NATIONAL ASSOCIATION, AS TRUSTEE FOR THE CBASS MORTGAGE LOAN
ASSET-BACKEDCERTIFICATES, SERIES 2007-SL1 c/o Litton Loan Servicing LP whose address is 4828 Loop
Central Drive, Houstea, TX 77081-2226 ("US BANK") and CAROLYN HILL whose address is 10323 Pelham 5¢,
Westchester, [L 601542523 {the "Borrower” or "you".) The Agreement iz as follows:

RECITALS

A. Onor shout September 11, 2006, the predzcessor of US BANK loaned you twenty-eight thousand two
hundred sixty-five and no/100 doliars ($7.8,7.65.00) (the "Loan"), which Loan was evidenced by a note
dated Septermber 11, 2006 payable to the order of COUNTRYWIDE HOME LOANS, TNC (the "Original
Note™).

B. The Originat Note is secured by a Deed of Trust, Mortgage, or Deed to Secure Debt dated September 11,
2006 and recorded in the official records of Cook County, [Nianis (the "Original Morigage™).

C. The Legal Description of the real property encumbered by the Criginal Mortgage is:

LOT 63 (EXCEPT THE WEST 10 FEET THEREOF), LOT 64-(FACEPT THE EASTS
FEET THEREOF) AND THAT PART OF VACATED ALLEY ARUTTING AND
ADJOINING SAID LOT 63 (EXCEPT THE WEST 10 FEET THERELF) AND SAID
LOT 64 (EXCEPT THE EAST 5 FEET THEREOF} IN GEORGE F. NIXTON AND
COMPANY'S WESTCHESTER IN THE WEST 1/2 OF THE NORTHWEST /4 CF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{the “Property”). The Property is commonly known as 10323 Peiham St, Westchester, IL 6015435258,
D. US BANK is now the owner of the Original Note and Original Mortgege.

E. The Original Mortgage grants a security interest in the Property owned by you and described in the
Original Mortgage and allows US BANK to enforce remedies, including foreclosure of the Property, upon
cccurrence of a defanls, including vour failure to make payments as agreed under the Original Note.

F. The Original Note, the Original Morigage, and any other documents executed simultaneously therewith
concerning the Loan are called the "Loan Documents” in this agreement. You agree that the Loan
Documents are the only agreements and documents now in effect with respect to the Loan. Any other
understandings, agreements or arrangements, which may have existed perfaining to the Loan, are now
terminated.
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G. You have requested that US BANK refrain from exercising the rights and remedies granted to US BANK

by the Loan Documents and, instead, agree to modify the terms of your ebligations under the Loan
Documents purstant to the terms and conditions set forth in this Agreement.

Pursuant to your request to modify your obligations under the Loan Documents, and in consideration of the
promises, conditions, and terms set forth below, US BANK has agreed to adjust the interest rate of the
Original Note, the repayment terms of the Original Note, and the total amount due with respect to the
Original Note. US BANK has also agreed to reinstate the Loan as current and not in default as of the
Effective Date, as defined below.

AGREEMENT

NOW, TEEREFORE, in consideration of the foregoing recitals which you agree to be true and correct

and a part of this Agieement, you and US BANK agree as follows:

]

bLad

Validity of the Lonn Bocuments; Except as expressly modified by this Agreement, the terms and
conditions of the Loan, Documents remain in full force and effect and the Original Morigage shall continue
to secure the Original Note as modified by this Agreement.

The Effective Date: This Agrermunt will be effective on January 1, 2009.

Modification of Your Obligations, Your obligations under the Fixed Loan Docursents are modified as
follows:

a. New Principal Balance: The new principal balance you now owe with respect o the Loan is
twenty-seven thousand three handred twe and 93/100 doflars (827,302.93) {the "New Principal
Balance®), The New Principal Balance is the or.standing prineipal balance of your Loan
inchuding advances made to protect US BANK S s¢eure interest in the Property. You promise to
pay US BANK, or order, the New Principal Balance plus interest at the Interest Rate specified in
accordance with the terms of the Loan Documents as imuaified by this Agresment,

b. Interest Rate: Interest will accrue on the unpaid amounts of the Wew Principal Balance from the
Effective Date of this Agreement until paid in full at an annual ratc equalto 4.570%.

c. New Monthly Payment; Your new monihly payment will initially be a totol'of one hundred
eighty-seven and 35/100 dollars ($187.35), which includes principal and interést (£ §187.35.
Further advances in escrow will result in an increase payment to cover that shonage ("New
Monthly Payment”).

If your New Monthiy Payment does not include an amount for a real property tax and insurance
escrow, US BANK is not requiring you fo maintain a real property tax and insurance escrow at
this time, but may, subject to applicable faw, require you to maintain an escrow for the payment of
those amounts in the future. T no real estate tax and insurance escrow payment is specified, you
must pay the real estate taxes and hazard insurance premiums for the Property when they are due.

If your New Monthly Payment includes an amount for a real property tax and insurance escrow,
any change in the amount of the real property taxes and hazard insurance premiums for the
Property may result in a chatige in the amount of your menthly real property tax and insurance
escrow payment, and the amount of your monthly payment. Ses paragraph 5 “Escrow Account”
below, regarding the Escrow Account.
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d. Payment Term: Your first New Monthly Payment will be due on February 1,2008, with ail of
your subsequent Monthly Payments due on the 1st day of each month following this date and
continuing for two hundred thirteen (213) months untit October 1, 2026 (the "New Maturity
Date™), when the entire remaining balance of your loan, including principal, interest, charges,
advances, and other foes and costs related 10 the Loan which US BANK has not yet been paid, will
be due and payable in full.

e. Late Charges: If any monthly payment is not paid when due, you may be charged a late fee to the
Lender in accordance with the provisions of the Original Note.

4. Right to Prepav: Your right to prepay the unpaid balance of your Loan is governed by the terms contained
in the otiginal Lean Dosuments.

5. EscrowAcrount: Subject to appiicable law, US BANK may require you to maintain an escrow account
{the "Escron Account™). If US BANK requires you to maintain an escrow account, you shall pay to US
BANK on th dav monthly payments are due a sum for the payment of yearly real property taxes and
assessments; yeuslvamzard, property or flood insurance premiums; and other costs necessary 10 preserve
US BANK's security iaterzst in the Property ("Escrow Costs"). The amount of yous monthly payment to
the Escrow Account will soual 1/12 of US BANK's estimate of the annuat Escrow Costs and may change

from time to time as Eserow .08 change,

In accordance with federal law (RESPA). US BANK may hold a reserve in an amount not to exceed 1/6th
of the total annual projected Escrow Costs, unless the mortgage documents or state law specifies a lower
amoust. Annually, it will be US BANK's resnansibility to analyze the Escrow Account. if the amounts
held by US BANK to pay the Escrow Costs exceer! e amounts permitted to be heid by applicable law, US
BANK shall account to you for the excess Funds iracrordance with the requirements of applicable law. If
the amounts held by US BANK to pay the Escrow Costs 4re not sufficient to pay the Escrow Costs when
due, US BANK may notify you in writing, and, in such casz, you shall pay to US BANK the amount
necessary to make up the deficiency. You shall make up the deficiency in no more than twelve monthly
PRYMENS,

5. Insurance Reguirements: The insurance carrier providing the insurance 5141 be chosen by you subject to
US BANK's approval which shall ot be unreasonably withheld. All insurarice oficies and renewals shall
reference US BANK's loan number and include a standard mortgagee clause for the'bznefit of:

US BANK

¢fo Litton Loan Servicing LP
4828 Loop Centyal Drive
Houston, TX 77081-2226

7. Completion of this Agreement: If you fully comply with all of the terms and provisions of this Agreemsnt
and the terms and provisions of the Loan Documents and pay the New Principal Balance in full with
acerued interest on or before the New Maturity Date, US BANK will discharge your obligations under the
Loan Documents and this Agreement. Moreover, for as long as you fully comply with the terms and
provisions of the Loan Documents and this Agreement, US BANK will, until the New Maturity Date,
reinstate your Loan as current and shali not exercise any of ifs collection rights or remedies against you

which are permitied under the Loan Documents, this Agreesent, or iaw or in equity.

3 Additiona! Events of Default: Without limiting the other events of default set forth in the Loan
Documents, you will be in default under this Agreement and under the Loan Documents upon the

occurrence of any one or more of thess events:
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a Ifany bankruptcy or inselvency proceeding is filed by or against you.

b. Any representation or warranty made by you in the Loan Documents, this Agreement, or any
document provided by you or on your behalf in connection with this Agreement proves to be faise
or misleading in any respect.

c.  You fail to make the New Monthly Payments as required by this Agreement.

4. You fail to pay any ameunt to the Escrow Account for the payment of Escrow Costs when
reguested by US BANK.

e. You sell or convey any interest in the Property without US BANK's prior written consent.
f  Any breach of any of the terms or provisions of the Loan Documents or this Agreemenl.

9. Consequerses of Your Default: If you default under this Agreement or the Loan Documents after the
Effective Date fyour "Default”), US BANK may, in addition to the remedies provided by the Loan
Documents, tefnignts this Agreement and, subject only to applicable law, institute or resume any

forectosure or collectzr nroceedings without prejudice for having accepted any payments, inciuding but
not limited to the New Munthly Payments, under this Agreement and exercise any of its rights and
remedies against you under the T.0an Documents and/or this Agreement. Upon your Default, US BANK
may, at its aption, accelerate and declare the entire unpaid balance of the Loan including principal, accrued
interest, any other costs or advance., anq all other amovnts awed under the Loan Documents and this
Agreement immediately due and payable i full, and may elect to account for and apply al! payments,
including but not limited to the New Monthly Tayments made from and after the Effective Date untii the
time of your Default pursuant to the terms of tue Original Note.

10. Your Representations and Warranties: As a mater'al condition to US BANK willingness to enter into
this Agreement, you represent and warrant the following 20t

a. That you are indebted to US BANK pursuant to the srmisof the Loan Documents and this
Agreement, that your New Principal Balance is accurately sét forth in this Agreement, and that
you have no claims, actions, causes of action, statute of hmitadrosor other defenses,
counterciaims, or setoffs of any kind which you can assest against US BANK in connection with
the making, closing, administration, collection, or enforcement by US 3ANK of the Loan
Docurnents, this Agresment, or any related agreernent.

b, Yourepresent and warrant that you have no intention to file or agree to any baisc iy proceeding
at any time after the Effective Date and that you believe the terms of this Agreementwrs-safficient
to allow you to comply with your obligations under the Loan Documents and this Agrecriant.

¢. You represent and warrant that all statements you have made to US BANK, whether written or
oral, including but not iimited to all financial information and releases you have provided to US
BANK regarding vou or the Property, remain valid and were true as of the date made and as of the
Effective Date.

d. That you understand that this Agreement is legally binding and that it affests your rights. You
have obtained, or have had the opportunity to obtain, independent legal counsel concerning the
meaning and importance of this Agreement. You further represent and warrant that you are
signing this Agreement voluntarily and with full understanding of its contents and meaning,

11, YOUR RELEASE OF US BANK: IN THE EVENT THAT YOU HAVE ANY CLAIMS, ACTIONS
OR CAUSES OF ACTION, STATUTE OF LIMITATIONS OR OTHER DEFENSES,
COUNTERCLAIMS OR SETOFFS OF ANY KIND WHICH YOU NOW OR HEREAFTER MAY




i,

15.

16.

17,

19,
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ASSERT AGAINST US BANK IN CONNECTION WITH THE MAKING, CLOSING,
ADMINISTRATION, COLLECTION OR THE ENFORCEMENT BY US BANK OF THE LOAN
DOCUMENTS, THIS AGREEMENT OR ANY OTHER RELATED AGREEMENTS, THEN BY
EXECUTING THIS AGREEMENT YOU FOREVER IRREVOCABLY WAIVE AND
RELINQUISH THEM. THE TERM "US BANK" SHALL INCLUDE FOR THE PURPOSES OF
THIS AGREEMENT, BUT SHALL NOT BE LIMITED T, US BANK'S PRESENT AND
FORMER OFFICERS, DIRECTORS, EMPLOYEES, AGENTS, ATTORNEYS AND ALL PRIOR
AND SUBSEQUENT PARTIES IN INTEREST, INCLUDING BUT NOT LIMITED TO US
BANK'S PREDECESSOR IN INTEREST.

. Final Agreement: This Agreement may not be supplemented, changed, waived, discharped, eliminated,

modified or omitted except by written document executed by both you and US BANK. The Loan
Documenris and this Agreement constitutes the entire agreement between you and US BANK, supersedes
all previous negotiations and discussions between you, US BANK and/or US BANK's predecessors in
inferest, and fieifaer parole evidence nor any prior or other agreement shail be permitted to contradict or
vary its terms. /L heyr.are no promises, terms, conditions, or obligations other than those contained in the
1.oan Decuments and s Agreement.

No Waiver: By executing this Agreement, US BANK is not waiving and shall not be deemed to have
waived any of your defaults wadir (e Loan Documents or any of US BANK's rights or remedies against

you. Moreover, any waiver by US BANI of any breach or any provision of this Agreement or the Loan
Documents or any related agreement o i failure to exercise any right or remedy under this Agreement,
the Loan Documents or any related agreemint shall not be deemed a continuing waiver or a waiver of any
other or subsequent breach, whether of the sain: or any other provision, and shali not in any way impair
any of US BANK's rights or remedies.

No Novation: You expressly agree that this Agreement 170t a new loan from US BANK but simpiy the
modification of your existing obligations under the Loan Docurients. Neither you nor US BANK has any
intention to extinguish or discharge the indebtedness or the liens evidenced by the Loan Documents.

Choice of Law and Severability; This Agresment shall be governed hy and construed under the laws of
the State where the Property is located. If any portion, term o provision et ibis Agreement isheldbya
court of competest jurisdiction to be illegal or in conflict with stch law, the valivity of the remaining
portions, terms or provision of this Agreement shall not be affected, and the rights at:a.obligations of the
parties shall be construed and enforced as if this Agreement did not conflict with such lew and/or did not
contain the pottion, term or provision held to be invalid,

Successors; This Agreement shall bind the parties' respective successors, assigns, heirs and perions!
representatives. This Agreement shall not be understood to limit in any way the right of US BANK o sell,
or otherwise convey, any interest in the Loan and the Loan Documents to another, provided that such
subsequent party in interest is also bound as US BANK 1o the terms of this Agreement.

References: All references to the singuiar shall include the plural and al! references to one gender herein
shall inciude both genders.

. Execated in Counterparts; This Agreement may be executed in counterparts, each of which shall be

deemed an original, but all of which together shall constitute one and the same document.

Payment Instructions: All payments, unless you are notified by US BANK in writing of a different
address, shall be made to US BANK at the foilowing address:
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Littor Loan Servicing LP
4828 Loop Central Drive
Houston, TX 77081-2226

20. Notices: All notices shouid be sent to:
ifto US BANK:
US BANK
¢/o Litton Loan Servicing LP

4828 Loop Central Drive
Houston, TX 77081-2226

I to Borrower:
Carolyn Hill
10323 Pelham St

Westchester, IL 66154.3528

21. Time of the Essence; Time, and US RANK's unimpaired security interest in the Property, shall be of the
essence as to your obligations unde. this Agreement.

REMAINDER OF THIS PAGT INTENTIONALLY LEFT BLANK
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WITNESS the following signatures and seals as of the day first written above.

1.S. BANK NATIONAL ASSOCIATION, A8
TRUSTEE FOR THE CBASS MORTGAGE LOAN
ASSET-BACKED CERTIFICATES, SEBJES 2007-SL1

o IV
IV

Name: veimnda M, Marling?
Aoat VPrEStEm

Title:
STATE OF §
§
COUNTY OF wapms  §
KARLA (. PELAN
On MAY 2 6 Zﬁag , befvee rae; , B Notary Public in
and for said County and State, personally appeared - Yolanda M, Martinez , personally known to me

(or proved to me on the basis of satisfactory evidence) to be thé nirmon whose name(s) is subscribed to the within
instrument and acknowledged to me that hefshe executed the same in his/her authorized capacity, and that by histher

signature on the instrument the person, or the entity upon behalf of which the prison acted, executed the instrument.

Netary Public Motary Public

X STATE OF TEXAS
#y Domm. Exp, 53262813

WITNESS my hand and officiat seal.




0920557358 Page: 8 of 8

UNOFFICIAL COPY

BO RROWER(S}'

( ,,m{f /mé(L

Carolyn Hill

STATE OF [é{ [M[S

COUNTY OF _ { %2{2 [g
On A / ZM 62/ ¥, ‘? , before me, If %4’/// G /Zv%é’f/ , @ Notary Public in and for

said County and State; personally appeared Carolyn Hill, personally known to me {or proved to me on the basis of

§
§
§

satisfactory evidence) to Lo she persons whose names are subscribed to the within instrument and acknowiedged to
me that they exceuted the same m fe'r authorized capacities, and that by their signatures on the instrument the

persons, or the entity upon behalf of whith the nersons acted, executed the instrument,

e %/////

WITNESS my hand and official seal.

PGP Tyt d %Pubhc
1018, SEAL
gﬁcaﬁm&a 8

g v PUBSLIC - STATE OF LN




