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MORTGAGE

THIS MORTGAGE ("Mortgage") is made on December 08, 1999 by ANDREW KACPROWSKI
AND FRANCINE M. KACPROWSKI, HUSBAND AND WIFE NOT IN TENANCY IN COMMON,
BUT IN JOINT TENANCY' ("3sirower") whose address is 8969 Silverdale Drive, Orland Park, IL
60462-3383, and Providian National Dank, which is organized and existing under the laws of the United
States of America, and whose addrezs is 295 Main Street, Tilton, NH 03276 ("Lender”). Borrower owes
Lender the principal sum of Fifty Thousaud and 00/100 Dollars (U.S. $50,000.00) (the "Credit Limit")
as evidenced by Borrower’s Providian [ational Bank Account Agreement dated even date herewith
("Agreememt”). This Mortgage secures to lender: (a) the repayment of the debt evidenced by the
Agreement, with interest thereon, and all renewa’s, future advances, extensions and modifications of the
Agreement; (b) the payment of all other sums, willr filierest thereon, advanced to protect the security of
this Mortgage; and (c) the performance of Borrower’s covepants and agreements under this Mortgage and
the Agreement. For this purpose, Borrower irrevocably dogs fereby mortgage, warrant, grant and convey
to Lender, the following described property located in CGQ County, State of Hlinois which has the
address of 8969 Silverdale Drive, Orland Park, Illinois 60462 Pronerty Address") and which is more
particularly described in Exhibit "A" attached hereto and made a piut hareof;

TOGETHER WITH all the improvements now or hereafter erecied-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propc ty.~ All replacements and
additions shall also be covered by this Mortgage. All of the foregoing are hereivatter referred to as the
"Property."

Borrower and Lender covenant and agree as follows:

1. TITLE. Borrower warrants and covenants that Borrower has good and marketable title to the Property
and has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower will defend title to the Property against all claims and demands, subject
to any encumbrances of record.

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement contains provisions which
permit (a) increases and decreases to the rate of interest provided in the Agreement on a monthly basis
prior to the Conversion Date {as defined herein) and thereafter; {(b) increases and decreases 1o the rate of
interest and payments of principal and interest on a semi-annual basis; and (c) a limitation on increases and
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decreases to said interest rate and monthly payment amount. Reference is made to the Agreement for a
complete description of the variable rate terms of the indebtedness secured by this Mortgage.

3. OPEN-END CREDIT. The Agreement provides that for the first 10 years afier the date of the
Agreement, the credit secured by the Property is an open-end revolving line of credit. At the end of
approximately 10 years from the date of the Agreement (the "Conversion Date”), any principal amounts
owed and outstanding under the Agreement will convert to an adjustable rate, adjustable payment, non-
revolving fully amortizing 5 year term loan, as provided in the Agreement, with a maturity date of
December 08, 2014. All outstanding interest is due and payable no later than the Conversion Date. The
Mortgage will continue to secure payment of all sums due and payable under the terms of the Agreement.
Borrower’s obligations under the Agreement shall be satisfied, and this Mortgage shall be released and a
satisfacrion o f mortgage shall be furnished to Borrower upon (i) receipt by Lender of a written request from
Borrower to'close the Providian National Bank Account (the "Account”) evidenced by the Agreement; and
(ii) payment .n.Zu'l of the indebtedness secured hereby.

4. FUTURE ADVAMCES. The lien of the Mortgage secures the existing indebtedness under the
Agreement and any futire advances made under the Agreement or the Mortgage plus interest thereon,
attorneys’ fees and costs:~ All advances will have the same lien priority as the advance initially made under
the Agreement. The unpaid balapce of the revolving line of credit under the Agreement may at certain
times be zero: the interest of Lender-berein will remain in full force and effect notwithstanding a zero
balance at any time.

5. RIDERS TO THIS MORTGAGE. (If or¢ or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants ard agreements of this Mortgage as if the rider(s) were a
part of this Mortgage. [Check applicable box(es);

X Condominium/Planned Unit Development Ridet D 1-4 Family Rider

NOTICE: See the attached pages which are incorporatcd herein by this reference
into this Mortgage for additional agreements.terms and provisions
contained in this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrances with a
lien which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on
page one of this Mortgage of any default under the superior encumbrance and of any sale or other
foreclosure action.
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Francine M Kacprowski i

Andrew Kacprowski
Signing As A Waiver Of Homestead Rights

State of Illinois &DK ] County S5:
{ o gl
I, \/’Lé/% . a Notary Public in and for said county and state, do hereby

certify that

AT Is Facproki ¥ Tiogiat Th RoLQrowshe,

hics b + 641 EC

, personally kriown to me to be the same person(s) whose name(s) OUX subscribed to

the foregoing instrumens; appeared before me tw§on, and acknowledged that#1i¢] signed and
delivered the said instrument as’ * free voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal; this 5 /A'day of W , } o5 f .

My Commission expires: /5':2//_0\3

AR 1t W W A AT A
OFFICIAL SEAL M}
NOREEN A LAVELLE" 4

NOTARY PUBLIC, 5TATE OF LLLINDIS

MY COMMISSION EXPIRES:06/21/03 s
/7

/4// Bradl Y

D Hnries

ary Public
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower pays, prior to delinquency, all yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain
priority over the Mortgage and ground rents on the Property, if any, plus all premiums for hazard
insurance and mortgage insurance, if any, Lender waives the requirements of the following. Thereafter,
until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under
the Agreement, a sum ("Funds") for: (a) one-twelfth yearly taxes and assessments which may attain priority
over this Mortgage as a lien on the Property; (b) one-twelfth yearly leasehold payments or ground rents
on the Property, if any; (c) one-twelfth yearly hazard or property insurance premiums; (d) one-twelfth
yearly flood insurance premiums, if any; (e) one-twelfth yearly mortgage insurance premiums, if any; and
(f) any sums ravable by Borrower to Lender, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount
not to exceed ine-ipximum amount allowed by law. Lender may estimate the amount of Funds due on
the basis of current Gata end reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicaole law.

Lender may not charge Borrawer<for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iteris; unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charce. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tox.ieporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Uzjzss applicable law requires interest to be paid, Lender is not
required to pay Borrower any interest or earn'ngs on the Funds, Lender will give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Fuids are pledged as additional security for all sums
secured by this Mortgage.

If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due,
Lender may so notify Borrower in writing, and, in such casc”Borrosver will pay to Lender the amount
necessary to make up the deficiency. Borrower will make up th: deiisiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums and closing of the account secured by t/ns Mortgage, Lender will
promptly refund to Borrower any Funds held by Lender. If Lender acquires or selis ihe Property, Lender,
prior to the acquisition or sale of the Property, will apply any Funds held by Leider at the time of
acquisition or sale as a credit against the sums secured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of its obligatios under any
security agreement with a lien which has priority over this Mortgage, including making paymenis when
due. Borrower will pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold payments, or ground rents, if any.
Borrower will keep the Property in good condition and repair and will not commit waste or permit
impairment or deterioration of the Property or use it in a destructive manner and shall comply with any
lease provisions if this Mortgage is a leasehold. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property. Lender may make or
cause to be made reasonable entries upon and inspection of the Property, including, without limitation, for
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the purpose of conducting environmental inspections and audits. If Borrower is in default, or if any
proceeding is commenced which materially affects Lender’s interest in the Property, or the Property is
damaged, Lender may without notice to or demand on Borrower make such appearances, advance such
sums, and take such actions as Lender deems necessary or advisable to protect Lender’s interest. Any
amounts which Lender advances on Borrower’s behalf will be added to Borrower’s indebtedness and this
Mortgage shall from the date thereof secure the repayment of such advances with interest.

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required} insurance
on the improvements now existing or hereafter erected on the Property as required by the Agreement. In
the event of loss, Borrower will give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
insuraneé proceeds will be applied to restore or repair the Property damaged if economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would betessened, the insurance proceeds will be applied to the sums secured by this Mortgage,
whether or not<nen due, with any excess paid to Borrower and such application will not extend or postpone
the due date of the morthly payments due under the Agreement or change the amount of the payments.
If Borrower abandons the Property, or does not answer within 30 days after the date the notice is given
by Lender to Borrower di the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender taay vse the proceeds to repair or restore the Property or to pay sums secured
by this Mortgage, whether or not the-cums are then due and such application will not extend or postpone
the due date of the monthly paymeats due under the Agreement or change the amount of the payments.
If Lender acquires the Property, Borrcwe:’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition'will pass to Lender to the extent of the sums secured by
this Mortgage immediately prior to the acquis.tion.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking ot ary part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and will be paid to J¢nder and will be applied to the sums secured
by this Mortgage whether or not the sums are then due and‘suck: application will not extend or postpone
the due date of any payments under the Agreement. If Borruwer abandons the Property, or does not
answer within 30 days after the date notice is given by Lender to Forrower that the condemnor offers to
make an award or settle a claim for damages, then Lender can collect ans ~poly the proceeds, at its option,
either to restore or repair the Property or to the sums secured by this Mertgage, whether or not the sums
are then due and such application will not extend or postpone the due date” i 2ay payments under the
Agreement,

E. DEFAULT: Borrower will be in default hereunder if Borrower fails to meet the.reravment terms in
the Agreement or Borrower’s action or inaction adversely affects the Property or Lend<r’s rights in the
Property, including, but not limited to:

(a) failure to maintain required insurance on the Property;

(b) Borrower’s transfer of the Property;

{c) failure to maintain the Property, or use of it in a destructive manner,

(d) commission of waste;

(e) failure to pay taxes on the Property or otherwise fail to act and thereby cause a lien to be filed

against the Property that is senior to this lien;
(n death of all Borrowers;
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(g) the Property is taken through eminent domain;

(h) a judgment is filed against Borrower and subjects Borrower and the Property 10 action that
adversely affects Lender’s interest;

) a prior lienholder forecloses on the Property and as a result, Lender’s interest is adversely
affected; or

() Borrower engages in fraud or material misrepresentation, in connection with any phase of this

home equity line of credit.

If Borrower is in default, Lender has all the remedies provided under the Agreement and this Mortgage
and by law, including, without limitation, terminating the Account, requiring Borrower to pay the entire
outstanding balance in one payment, charging Borrower any fees related to the collection of the amount
owing, 4lid_lor protection of the Property including, without limitation, costs and expenses incurred in
connection /#1th_environmental inspections and audits or in enforcing the remedies provided for in this
Mortgage.

F.

1. FORECL/ASURE. In the event of a default, Lender may immediately commence foreclosure
proceedings against the-Pioperty through judicial proceeding, pursuant to applicable law and proceed to
sell the:Property or to cause ‘he szne to be sold in accordance with said statutes in a single-parcel or in
several parcels at Lender’s option. 1.onder will apply sale proceeds derived from a foreclosure sale, first,
to all reasonable costs; then to sum. secured by the Mortgage; and then to the persons legally entitled to
it. "Costs" include attorneys’ fees (in:luding fees for attorneys employed by us or our agents),
Morigagee’s fees, expenses of attempted collecrion, protecting the Property, including, without limitation,
costs and expenses incurred in connection witl environmental inspections and audits, providing insurable
title to a purchaser, and other expenses Lender ‘ncuis to enforce its rights under the Agreement or the
Mortgage. [If Lender has not acted under this section; i.ender may be required to advance funds to cover
Borrower’s transactions even if Borrower is in defauli.

2. BORROWER’S RIGHT TO REINSTATE. ‘Notwvithstanding Lender’s acceleration of the
sums secured by this Mortgage, Borrower shall have the righto have any proceedings begun by Lender
to enforce this Mortgage discontinued within ninety (90) days foliowiag the service of a summons on
Borrower if: (a) Borrower pays Lender all sums which would be then-Jue under this Mortgage, and the
Agreement which it secures including all advances, had no acceleration acemred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Miuitgage; (c) Borrower pays
all reasonable expenses incurred by Lender in enforcing the covenants and apizements of Borrower
contained in this Mortgage, and in enforcing Lender’s remedies as provided in Puiagraph E hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such actica s Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in tie froperty and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.” Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain 1 1l force
and effect as if no acceleration had occurred. However, this right to reinstate may only be exercised by
Borrower once cvery five years and shall not apply in the case of acceleration under Paragraph L.

G. LIEN ON RENTS. To the extent allowed under applicable law, as additional security hereunder,
Borrower hereby grants to Lender a lien on the rents of the Property, provided that prior to acceleration
of the Mortgage or abandonment of the Property, Borrower can collect and retain such rents as they
become due and payable. Upon acceleration of the Mortgage or abandonment of the Property, Lender,
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in person, by agent or by judicially appointed receiver will be entitled to enter upon, take possession of
and manage the Property and to collect the rents of the Property including those past due. All rents
collected by Lender or the receiver will be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, any premium on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the
receiver are liable to account only for those rents actually received.

H. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants
and agreements of this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph K. Borrower’s covenants and agreements shall be joint and several.
Any Borrower who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this
Mortgage orly to mortgage and warrant such Borrower’s interest in the Property under the terms of this
Mortgage; £0) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that
Lender and anv-other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms 5£ this Mortgage or the Agreement without that Borrower’s consent.

I. NOTICES. Excep: 25 required by applicable law, notices to Lender or Borrower shall be given in
the manner provided in-iuc Agreement. '

J. GOVERNING LAW, SEVERARILITY. Subject to principles governing choice of law, this
Mortgage is made pursuant to, anc. shall be construed and governed by, the laws of the United States
applicable to national banks, and, wher? n such federal laws or regulations apply, by the laws of the State
of New Hampshire, and the in rem rights._remédies and procedures of the state in which the Property is
located and by the rules and regulations promulgated thereunder. If any paragraph, clause or provision
of this Mortgage or the Agreement or any other obligation secured by this Mortgage is construed or
interpreted by a court of competent jurisdiction to be void, invalid or unenforceable, such decision shall
affect only those paragraphs, clauses or provisions so <opstrued or interpreted and shall not affect the
remaining paragraphs, clauses and provisions of this Morigage or the Agreement or other obligations
secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERXEST IN BORROWER. If all
or any part of the Property or any interest in it is sold or transferrez-{or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person)viti;ont Lender’s prior written
consent, Lender may, at its option, require immediate payment in full 47 all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise,i: prohibited by federal
law as of the date of this Mortgage. If Lender exercises this option, Lender skaii give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 day: frora the date the
notice is delivered or mailed within which Borrower must pay all sums secured by t'as Mortgage.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law;
notwithstanding foreseeing the presence, use, or storage on the Property results from small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. Borrower shall promptly give Lender written notice of any investigation,
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claim, demand, lawsuit or other action by any governmental or regulatory agency or privaie party involving
the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. As used herein,
"Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; and "Environmental Law" means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection.

M. INFURY TO PROPERTY. All causes of action of Borrower, whether accrued before or afier the
date of the Mortgage, for damage or irjury to the Property described in the Mortgage or any part hereof,
or in conneciiow r¥ith the transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in <enuestion with or affecting the Property or any part thereof, including causes of action
arising in tort or coricact and causes of action for fraud or concealment of material fact are, at Lender’s
option, assigned to Lender'and the proceeds thereof shall be paid to Lender who, after deducting therefrom
all its expenses, including Teasonable attorneys’ fees, may apply such proceeds to the sums secured by the
Mortgage or to any deficiency nper the Mortgage or release any moneys so received by it or any part
thereof, as Lender may elect. Lender.may, at its option, appear in and prosecute in its own name any
action or proceeding to enforce an’’ such cause of action and may make any compromise or settlement
thereof. Borrower agrees to execute stch further assignments and other instruments as from time to time
may be necessary to effectuate the forego.ng provisions and as Lender shall request.

N. FEES. Lender, or its successors and assigns, may charge and Borrower agrees to pay a reasonable
release fee for each full or partial release of the Murgage together with any fees or charges assessed for
recording each such full or partial release if permitteu dnder applicable law at the time of any release.
Lender may charge Borrower a reasonable fee for any servicss rendered to Borrower or on Borrower’s
behalf pursuant to the Mortgage or the Agreement 1o the extért permitted under applicable law. Any such
charge shall be secured by the Mortgage, and Borrower agrees-t< pay the same upon demand, together with
interest thereon from the date of such charges at the rate payable fror tims to time on outstanding principal
under the Agreement.

0. OFFSETS. No indebtedness secured by this Mortgage shall be deemed o e offset or to be offset or
compensated by all or part of any claim, cause of action, or counterclaim, whether liquidated or
unliquidated, which Borrower now or hereafter may have or may claim to have agairsi!.ender.

P. WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead cxeimption in the
Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unenforceable shall be
ineffective to the extent of such prohibition to such unenforceability without invalidating the remaining
provisions thereof.
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Exhibit A

ALL THAT CERTAIN PARCEL OF LAND SITUATE IN COOK
COUNTY, STATE OF ILLINOIS, BEING KNOWN AND
DESIGNATED AS UNIT 1C IN SILVERLAKE CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PCLO REAL ESTATE:

PARCEL i) IN SILVERLAKE CONDOMINIUM, A PLANNED UNIT
DEVELOPMNT, OF PART OF THE SOUTH EAST 1/4 OF SECTION
10, TOWNSH;i¥ 26 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MEF.!DIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE SECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOI5 AS DOCUMENT 87579420 IN COOK
COUNTY, ILLINOIS.

TAX ID# 27-10-417-009-1003
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Providian National Bank

CONUDMINIUM/PLANNED UNIT DEVELOPMENT RIDER

THIS CONDOMIN(UM/PLANNED UNIT DEVELOPMENT RIDER is made this 08 day of
December, 1999, and is incorperated.into and is deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (as am:nded, modified or supplemented from time to time, the "Security
Instrument”) of the same date given by th: undersigned (the "Borrower”) to secure Borrower’s Account
Agreement (as amended, modified or supplemsnted from time to time, the "Agreement”) to Providian
National Bank (the "Lender”) of the same’ daie and covering the Property described in the Security
Instrument and located at: 8969 Silverdale Drive/ Oriand Park, IL 60462. The Property includes a unit
in, together with an undivided interest in the comnisn ciements of, a cendominium project or planned unit
development known as: Silverlake Homeowners Association (the "Project”). If the Property is part of a
planned unit development, the Property includes, but is wiot timited to, a parcel of land improved with a
dwelling, together with other such parcels and certain coniron areas and facilities as described in the
Project. If the owners association or other entity which acts far'tiie Project (the "Association") holds title
to property for the benefit or use of its members or shareholders, tae Froperty also includes Borrower’s
interest in the Association and the uses, proceeds and benefits of Boriowar’s interest.

COVENANTS. In addition to the covenants and agreements madern-the Security Instrument,
Borrower and Lender agree as follows:

A. Obligations. Borrower will perform all of Borrower’s obligations und.r-the Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any oflier document
which creates the Project; (ii) articles of incorporation, trust instrument or any other equivalcn. ancuments
which creates the Association; (iii) by-laws; (iv) code of regulations; and {v) other equivalent ascunents.
Borrower will promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:
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(i Lender waives the provision in the Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower’s obligation in the Agreement to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the
Association policy.

Borrower will give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy. In the event of a distribution of hazard insurance proceeds in lieu
of restoration or repair following a loss to the Property, whether to the unit or to the common areas and
facilities'of 11e Project, any proceeds payable to Borrower are hereby assigned and will be paid to Lender
for applicarion to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Lize®-Tnsurance. Borrower will take such actions as may be reasonable to insure that the
Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. ‘The oroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witizany condemnation or other taking of all or any part of the Property
or to the common areas and facilitics of the Project, or for any conveyance in lieu of condemnation, are
hereby assigned and will be paid to Leader to be applied by Lender to the sums secured by the Security
Instrument.

E. Lender’s Consent. Borrower will nct, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Fropeity or consent to:

() the abandonment or teirunition of the Project, except for abandonment
or termination required byZav/ in the case of substantial destruction by
fire or other casuvalty or in‘ihe case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Zepstituent Documents if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-
management of the Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Association unaccepizole to
Lender.

F. Remedies. If Borrower does not pay Project dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this Paragraph will become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts, with interest from the date of disbursement, at the Agreement rate, are payable
upon notice from Lender.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(L %oy

Andrew Kacprowski

Dt 1 frepdfn 920599
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