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" MORTGAGE AND SECURITY AGREEMENT

This Mortgage and Security Agreement (the "Mortgage"} is made as of the 15" day of December,
1999, by FIRST MIDWEST TRUST.COMPANY, not personally, but solely as Trustee under Trust
Agreement dated October 15, 1999 and known as Trust Number 99-6601 (the "Trust"), having an address
at 17500 Oak Park Avenue, Tinley Park, [1lingic 60477-3988 and THORNCREEK INVESTMENT GROUP,
INC., an [llinois corporation ("Beneficiary") having an address at 9700 West 197" Street, Mokena, [1linois
60048 in favor of SUCCESS NATIONAL BANK, a pational banking association (the "Mortgagee"), having

an address at One Marriott Drive, Lincolnshire, [lliaois 60069. The Trust and Beneficiary are hereinafter
collectively referred to as the "Mortgagor".

D@ ’70-13/\&”";2 27/3_._.

Trust, Beneficiary, Patrick Glenn ("Glenn"), Michaci Regas ("Regas™), Vincent Kolodziej
("Kolodziej") and Scott Bogard ("Bogard") have executed and del.vered to Mortgagee a Mortgage Note (the
"Note") of even date herewith payable to the order of Mortgagee in the principal sum of NINE HUNDRED
NINETY THOUSAND AND N0/100 ($990,000.00) DOLLARS, bearingnterest and payable as set forth
in the Note, and due on January 15,2005. In order to secure the payment of ih< principal indebtedness under
the Note and interest and premiums on the principal indebtedness under the Noie (and all replacements,
renewals and extensions thereof, in whole or in part) according to its tenor, and to.s:cure the payment of all
other sums which may be at any time due under the Note or this Mortgage (collective!y sonetimes referred
to herein as "Indebtedness” or the "Loan"); and 1o secure the performance and observiice of all the
provisions contained in this Mortgage, the Note, and any other loan documents (the "Loan Documents") of
even date herewith made by Mortgagor, Glenn, Regas, Kolodziej, Bogard and Mortgagee; ana'ic ctarge the
properties, interests and rights hereinafter described with such payment, performance and observance, and
for other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Mortgagor
DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, CONVEY, ASSIGN, TRANSFER, MORTGAGE
and WARRANT to Mortgagee, its successors and assigns forever, the following described property, rights
and interests (which are referred to herein as the "Premises"), all of which property, rights and interests are
hereby pledged primarily and on a parity with the Land (as hereinafter defined) and not secondarily:

THE LAND located in the State of [[linois and legally described in Exhibit "A" attached hereto (the
"Land"),
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TOGETHER WITH all improvements of every nature whatsoever now or hereafter situated on the
Land, and all fixtures and personal property of every nature whatsoever now or hereafter owned by
Mortgagor and on, used or intended to be used in connection with the Land or the improvements, or in
connection with any construction thereon, including all extensions, additions, improvements, betterments,
renewals, substitutions and replacements to any of the foregoing and all of the right, title and interest of
Mortgagor in and to any such personal property or fixtures together with the benefit of any deposits or
payments now or hereafter made on such personal property or fixtures by Mortgagor or on its behalf (the
"Improvements");

TOGETHER WITH all easements, rights of way, gores of land, streets, ways, alleys, passages,
sewer rights, waters, water courses, water rights and powers, and all estates, rights, titles, interests,
privileges,i1beities, tenements, hereditaments and appurtenances whatsoever, in any way now or hereafter
belonging, relating or appertaining to the Land, and the reversions, remainders, rents, issues and profits
thereof, and all 14¢ <state, right, title, interest, property, possession, claim and demand whatsoever, at law
as well as in equity, o Mortgagor of, in and to the same;

TOGETHER WiTH all income from the Premises to be applied against the Indebtedness, provided,
however, that Mortgagor so lor:g as no Default has occurred hereunder, may collect income as it becomes
due, but not more than one (1) meath in advance thereof;

TOGETHER WITH all inter¢st 'of Mortgagor in all leases now or hereafter on the Premises
whether written or oral (the "Leases"), toge he. »vith all security therefor and all monies payable thereunder,
subject, however, to the conditional permissior hereinabove given to Mortgagor to collect the rentals under
any such Lease;

TOGETHER WITH all fixtures and articles ‘of personal property now or hereafter owned by
Mortgagor and forming a part of or used in connection withn3 Land or the Improvements, including, but
without limitation, any and all air conditioners, antennae, appiiz.rces, apparatus, awnings, basins, bathtubs,
bidets, boilers, bookcases, cabinets, carpets, coolers, curtains, dehum idifiers, disposals, doors, drapes, dryers,
ducts, dynamos, elevators, engines, equipment, escalators, fans,- fitings, floor coverings, furnaces,
furnishings, furniture, hardware, heaters, humidifiers, incinerators, lighting, miachinery, motors, ovens, pipes,
plumbing, pumps, radiators, ranges, recreational facilities, refrigerators, scrézus; security systems, shades,
shelving, sinks, sprinklers, stokers, stoves, toilets, ventilators, wall coverings, washers, windows, window
coverings, wiring, and all renewals or replacements thereof or articles in substitution therefor, whether or
not the same are or shall be attached to the Land or the Improvements in any mance¢Lbeing mutually
agreed that all of the aforesaid property owned by Mortgagor and placed on the Land or tne Improvements,
so far as permitted by law, shall be deemed to be fixtures, a part of the realty, and :ecurity for the
Indebtedness; notwithstanding the agreement hereinabove expressed that certain articles of property form
a part of the realty covered by this Mortgage and be appropriated to its use and deemed to be realty, to the
extent that such agreement and declaration may not be effective and that any of said articles may constitute
goods (as said term is used in the Uniform Commercial Code), this instrument shall constitute a security
agreement, creating a security interest in such goods, as collateral, in Mortgagee as a secured party and
Mortgagor as debtor, all in accordance with said Uniform Commercial Code as more particularly set forth
in Paragraph 14 hereof; and

TOGETHER WITH all proceeds of the foregoing, including, without limitation, all judgments,
awards of damages and settlements hereafter made resulting from condemnation proceeds or the taking of
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the Premises or any portion thereof under the power of eminent domain, any proceeds of any policies of
insurance, maintained with respect to the Premises or proceeds of any sale, option or contract to sell the
Premises or any portion thereof; and Mortgagor hereby appoints Mortgagee its attorney-in-fact and
authorizes Mortgagee, at its option, on behalf of Mortgagor, or the successors or assigns of Mortgagor, to
adjust, compromise, claim, collect and receive such proceeds, to give proper acquittances therefor, and, after
deducting expenses of collection, to apply the net proceeds as a credit upon any portion, as selected by
Mortgagee, of the Indebtedness, notwithstanding the fact that the same may not then be due or that the
Indebtedness is otherwise adequately secured.

TO HAVE AND TO HOLD the Premises, unto the Mortgagee, its successors and assigns, forever,
for the purposes and upon the uses herein set forth together with all right to possession of the Premises after
the occurreitce of any Default as hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING
all rights undei and by virtue of the homestead exemption laws of the State of Illinois.

Mortgagor COVENANTS that it is lawfully seized of the Land, that the same is unencumbered,
and that it has good righ?, fizil power and lawful authority to convey and mortgage the same, and that it will
warrant and forever defend rhe Land and the quiet and peaceful possession of the same against the lawful
claims.of all persons whomsoeven.

PROVIDED, NEVERTHE!_LESS, that if Mortgagor shall pay in full when due the Indebtedness and
shall timely perform and observe all of the provisions herein and in the Note provided to be performed and
observed by the Mortgagor, then this Mortgageand the interest of Mortgagee in the Premises shall become
void but shall otherwise remain in full force.

Mortgagor FURTHER COVENANTS ANO AGREES AS FOLLOWS:

1. Payment of Indebtedness and Performanse of Covenants. Mortgagor shall (a) pay the
Indebtedness when due; and (b) punctually perform and obserze-all of the requirements of the Note, this
Mortgage and the Loan Documents, Mortgagor shall have the priviiege of making prepayments on the
principal of the Note (in addition to the required payments thereunidery in accordance with the terms and
conditions set forth in the Note, but not otherwise.

2. Maintenance, Repair, Compliance with Law, Use, etc. Mo:tzagor shall (a) promptly
repair or restore any portion of the Improvements which may become damaged wheiner or not proceeds of

insurance are available or sufficient for that purpose; (b) keep the Premises in good ceridition and free from
waste; (c) pay all operating costs of the Premises; (d) complete, within a reasonable time,4py Improvements
at any time in the process of erection upon the Premises; (¢) comply with all requirement: or law relating
to the Premises or any part thereof by any governmental authority; (f) refrain from any action and correct
any condition which would increase the risk of fire or other hazard to the Improvements; (g) comply with
any restrictions of record with respect to the Premises and the use thereof, and observe and comply with any
conditions necessary to preserve and extend any and all rights, licenses, permits (including, without limita-
tion, zoning variances, special exceptions and nonconforming uses), privileges, franchises and concessions
that are applicable to the Premises or its use and occupancy; and (h) cause the Premises to be managed in
a competent and professional manner. Without the prior written consent of Mortgagee, Mortgagor shall not
cause, suffer or permit any (i) material alterations of the Premises except as required by law or except as
permitted or required to be made by the terms of any Leases approved by Mortgagee; (ii) change in the
intended use or occupancy of the Premises for which the Improvements were constructed; (iii) change in the

3
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identity of the person or firm responsible for managing the Premises; (iv) zoning reclassification with respect
to the Premises: (v} unlawful use of, or nuisance to exist upon, the Premises; or (vi) granting of any
easements, licenses, covenants, conditions or declarations of use against the Premises, other than use
restrictions contained or provided for in Leases approved by Mortgagee.

3. Liens.

3.1 Prohibition. Subject to the provisions of Paragraph 4 hereof, Mortgagor shal! not
create or suffer or permit any encumbrance to attach to or be filed against the Premises or any part
thereof, excepting only (i) the lien of real estate taxes and assessments not due, and (ii) any liens and
encumbrances of Mortgagee.

72 Contest of Mechanic's Liens Claims. Notwithstanding the foregoing prohibition
against ensurnbrances, Mortgagor may in good faith and with reasonable diligence contest the
validity or ariount of any mechanic's lien and defer payment and discharge thereof during the
pendency of such pontest, provided that:

3.2.1 ( Such contest shall prevent the sale or forfeiture of the Premises or any part
thereof, or any in‘erest therein, to satisfy such mechanic's lien;

322  Within ‘er'(10) days after Mortgagor has been notified of the filing of such
mechanic's lien, Mortgagor stiall have notified Mortgagee in writing of Mortgagor's
intention to contest such mechanic's lien; and

323 Mortgagor shali have sither obtained a title insurance endorsement over
such mechanic's liens insuring Mortgagzeacainst loss by reason of the mechanic's liens or
Mortgagor shall have deposited with MortgagZe at such place as Mortgagee may appoint
from time to time in writing, and in the absenc=-of such appointment, then at the place of
payment designated in the Note, a sum of money (the "Deposits") which shall be sufficient
in the judgment of Mortgagee to pay in full such fiie¢hanic's lien and all interest which
might become due thereon. Mortgagor shall increase fiis Deposits whenever, in the
judgment of Mortgagee, such increase is advisable. The Dejpc sits are to be held without any
allowance of interest.

Mortgagee, at its option, may pay the Deposits, or any part thereof, to the meciiziie's lien claimant
if Mortgagor (i) fails to maintain sufficient Deposits or (ii) fails to act in good faith or-with reasonable
diligence in contesting the mechanic's lien claims. If the mechanic's lien contest is resolved-ir-favor of the
claimant and Mortgagor is not in default hereunder, Mortgagee shall pay the Deposits, or any part thereof,
to the claimant upon Mortgagee's receipt of evidence satisfactory to Mortgagee of the amount to be paid.
Mortgagee shall pay any remaining Deposits to Mortgagor, provided Mortgagor is not in default hereunder.

4. Taxes.

4.1 Payment. Mortgagor shall pay when due, all taxes, assessments and charges of
every kind levied or assessed against the Premises or any interest therein or any obligation or
instrument secured hereby, and allinstallments thereof (all herein generally called "Taxes"), whether
or not assessed against Mortgagor, and Mortgagor shall furnish to Mortgagee receipts therefor on

4
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or before the date the same are due, and shall discharge any claim or lien relating to taxes upon the
Premises.

42 Contest. Mortgagor, in good faith and with reasonable diligence, may contest the
validity or amount of any such Taxes, provided that:

42.1  Such contest shall prevent the collection of the Taxes so contested and the
sale or forfeiture of the Premises or any part thereof or interest therein to satisfy the same;

422  Mortgagor has notified Mortgagee in writing of the intention of Mortgagor
to contest the same before any Tax has been increased by any interest, penalties or costs;
and

423 Mortgagor has deposited with Mortgagee, at such place as Mortgagee may
desighats from time to time in writing, a sum of money or other security acceptable to
Mortgages that, when added to the monies or other security, if any, deposited with
Mortgage= pursuant to Paragraph 8 hereof, is sufficient, in Mortgagee's judgment, to pay
in full such cortesied Tax, including interest and penalties, and shall increase such deposit
to cover additional iptcrest and penaltics whenever Mortgagee deems such an increase
advisable.

If Mortgagor fails to (i) prosecute suci-contest with reasonable diligence or (i) maintain sufficient
funds on deposit as hereinabove provided, Mortgages, at its option, may apply the monies and liquidate any
securities deposited with Mortgagee, in payment o, or on account of, such Taxes, or any portion thereof then
unpaid, including all penalties and interest thereon. f +nz amount of the money and any such security so
deposited is insufficient for the payment in full of such”Taxes, together with all penalties and interest
thereon, Mortgagor shall forthwith, upon demand, either depJsit with Mortgagee a sum that, when added to
such funds then on deposit, is sufficient to make such payment-i full, or, if Mortgagee has applied funds
on deposit on account of such Taxes, restore such deposit to an amount satisfactory to Mortgagee. Provided
that Mortgagor is not then in default hereunder, Mortgagee, after final d15position of such contest and upon
Mortgagor's written request and Mortgagor's delivery to Mortgagee of aix eifisial bill for such Taxes, shall
apply the money so deposited in full payment of such Taxes or that part thefe of then unpaid, together with
all penalties and interest thereon.

5. Change in Tax Laws. If, by the laws of the United States of Americz, or of any state or
municipality having jurisdiction over Mortgagee, Mortgagor or the Premises, any tax is inirosad or becomes
due in respect of the issuance of the Note or the recording of this Mortgage, Mortgagor shail {ay such tax
in the manner required by such law. In the event that any law, statute, rule, regulation, order or court decree
has the effect of deducting from the value of the Premises for the purpose of taxation any lien thereon, or
imposing upon Mortgagee the payment of the whole or any part of the taxes required to be paid by the
Mortgagor, or changing in any way the laws relating to the taxation of mortgages or debts secured by
mortgages or the interest of Mortgagee in the Premises, or the manner of collection of taxes, so as to affect
this Mortgage or the Indebtedness, then Mortgagor, upon demand by Mortgagee, shall pay such taxes or
reimburse Mortgagee therefor on demand, unless Mortgagee determines, in Mortgagee's exclusive judgment,
that such payment or reimbursement by Mortgagor is untawful; in which event the Indebtedness shall be due
within thirty (30) days after written demand by Mortgagee to Mortgagor. Nothing in this Paragraph 5 shall
require Mortgagor to pay any income, franchise or excise tax imposed upon Mortgagee, excepting only such

5
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which may be levied against the income of Mortgagee as a complete or partial substitute fot()adegrgh Jd
to be paid by Mortgagor pursuant hereto.

6. Insurance Coverage. Mortgagor will insure the Premises against such perils and hazards,
and in such amounts and with such limits, as Mortgagee may require from time to time, and in any event will
continuously maintain the following described policies of insurance (the "Insurance Policies"):

6.1 Builder's Risk Insurance on an "all risks" basis for one hundred percent (100%) of
the insurable value of all construction work in place or in progress from time to time, insuring the
Premises, including materials in storage and while in transit, against loss or damage by fire or other
casuzlty, with extended coverage, "X," "C" and "U" coverage, vandalism and malicious mischief
coverage, bearing a replacement cost agreed amount endorsement;

6.2 ) Employer's Liability Insurance;

6.3 Czsnalty insurance against loss and damage by all risks of physical loss or damage,
including fire, winsiorm, flood, earthquake and other risks covered by the so-called extended
coverage endorsement in Zmounts not less than the full insurable replacement value of all Improve-
ments, fixtures and equipinent from time to time on the Premises and bearing a replacement cost
agreed amount endorsement,

6.4 Comprehensive peblic/iiability against death, bodily injury and property damage
in an amount not less than Two Miliion and.no/100 Dollars ($2,000,000.00);

6.5 Rental or business interruptidon .nsurance in amounts sufficient to pay, fora period
of up to one (1) year, all amounts required to b= raid by Mortgagor pursuant to the Note and this
Mortgage;

6.6 Steam boiler, machinery and pressurized vessel insurance (if applicable to the
Premises},

6.7 If the Federal Insurance Administration (FIA) has cesigaated the Premises to be in
a special flood hazard area and designated the community in which the Pratnises are located eligible
for sale of subsidized insurance, first and second layer flood insurance when and as available; and

6.8 Other commercially reasonable types and amounts of insurance zoverage as may
be required by Mortgagee from time to time.

7. Insurance Policies. All Insurance Policies shall be in form, companies and amounts
reasonably satisfactory to Mortgagee. All Insurance Policies sha!ll (i) include, when available,
non-contributing Mortgagee endorsements in favor of and with loss payable to Mortgagee, (ii) include
standard waiver of subrogation endorsements, (iii) provide that the coverage shall not be terminated or
materially modified without thirty (30) days' advance written notice to Mortgagee, and (iv) provide that no
claims shall be paid thereunder without ten (10) days' advance written notice to Mortgagee. Mortgagor will
deliver all Insurance Policies premium prepaid, to Mortgagee, and will detiver renewal or replacement
policies at least thirty (30) days prior to the date of expiration of any policy. The requirements of the
preceding sentence shall apply to any separate policies of insurance taken out by Mortgagor concurrent in

6
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form or contributing in the event of loss with the Insurance Policies. Insurance Policies maintained by
tenants under the Leases, if in conformity with the requirements of this Mortgage and if approved by
Mortgagee, may be presented to Mortgagee in satisfaction of Mortgagor's obligation to provide the insurance
coverages provided by those Insurance Policies.

8. Deposits for Taxes and Insurance Premiums. Inorder to assure the payment of Taxes and
insurance policy premiums ("Premiums") when due:

8.1 Mortgagor, if required by Mortgagee, shall deposit with Mortgagee on the first
business day of each month, an amount equal to one-twelfth (1/12) of the Taxes and Premiums
thererf to become due with respect to the Premises between one and thirteen months after the date
of suck deposit; provided that in the case of the first such deposit, Mortgagor shall deposit in
addition i amount which, when added to the aggregate amount of monthly deposits to be made
hereunder vith respect to Taxes and Premiums to become due within thirteen months after such first
deposit, will p/ovide (without interest) a sufficient fund to pay such Taxes and Premiums, one month
prior to the date whei; they are due. The amounts of such deposits (herein generally called "Tax and
Insurance Deposits'} shall be based upon Mortgagee's estimate of the amount of Taxes and
Premiums. Mortgagor, promptly upon the demand of Mortgagee, shall make additional Tax and
Insurance Deposits as Moitgagee may require from time to time due to (i) failure of Mortgagee to
require, or failure of Mortgagor to make, Tax and Insurance Deposits in previous months,
(ii) underestimation of the amotnts of Taxes and/or Premiums, due dates and amounts of Taxes
and/or Premiums, or (iii) application ofihe Tax and Insurance Deposits pursuant to Paragraph 8.3
hereof. Additionally, upon the executicn hereof, Mortgagor shall deposit with Mortgagee, as a Tax
and Insurance Deposit, the amount of all Taxes and Premiums to become due and payable prior to
the first monthly Tax and Insurance Deposit ¢r within one month thereafter. Mortgagee shall hold
all Tax and Insurance Deposits without any allowsn-e of interest thereon.

Notwithstanding any provision hereof to the contrary. *ortgagee shall not require Mortgagor to
make Insurance Deposits unless one or more of the following events has occurred: (i}a Defaulthas
occurred hereunder; (i) Mortgagor has failed to provide for tiie payment of Premiums in a manner
satisfactory to Mortgagee; or (iii) Mortgagor has failed to mainizia the Insurance Policies in a
manner satisfactory to Mortgagee.

8.2 Mortgagee, out of the Tax and Insurance Deposits, if requirec, upon the presentation
to Mortgagee by Mortgagor of the bills therefor, will pay the Taxes and Pireiniems or, upon the
presentation of receipted bills therefor, will reimburse Mortgagor for such pavipents made by
Mortgagor. If the total Tax and Insurance Deposits on hand shall not be sufficient ic ray all of the
Taxes and Premiums when the same shall become due, then Mortgagor shall pay to Mortgagee on
demand the amount necessary to make up the deficiency.

83 Upon a Default under this Mortgage, Mortgagee, at its option, may apply any Tax
and Insurance Deposits on hand to the Indebtedness, in such order and manner as Mortgagee may
elect. When the Indebtedness has been fully paid, any remaining Tax and Insurance Deposits shall
be paid to Mortgagor. All Tax and Insurance Deposits are hereby pledged as additional security for
the Indebtedness, and shall be held by Mortgagee irrevocably to be applied for the purposes for
which made as herein provided, and shall not be subject to the direction or control of Mortgagor.
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8.4  Notwithstanding anything herein contained to the contrary, Mortgagec shall not be
liable for any failure to apply the Tax and Insurance Deposits unless Mortgagor, while no Default
exists hereunder, shall have presented to Mortgagee the bills to pay such Taxes or Premiums.

8.5 The provisions of this Mortgage are for the benefit of Mortgagor and Mortgagee
alone. No provision of this Mortgage shall be construed as creating in any other party any rights in
and to the Tax and Insurance Deposits or any rights to have the Tax and Insurance Deposits applied
to payment of Taxes and Premiums, Mortgagee shall have no obligation or duty to any third party
to collect Tax and Insurance Deposits.

9. Proceeds of Insurance. Mortgagor will give Mortgagee prompt notice of any loss or
damage to<ne "remises, and:

S In case of loss or damage covered by any of the Insurance Policies, Mortgagee {or,
after entry of Gesree of foreclosure, the purchaser at the foreclosure sale or decree creditor, as the
case may be) may “ its option either (i) settle and adjust any claim under such Insurance Policies
without the consent s Mortgagor, or (ii) allow Mortgagor to settle and adjust such claim without
the consent of Mortgagee) provided that in either case, Mortgagee shall, and is hereby authorized
to, collect and receipt for dny such insurance proceeds; and the expenses incurred by Mortgagee in
the adjustment and collectior of insurance proceeds shall be so much additional Indebtedness, and
shall be reimbursed to Mortgazee upon demand or may be deducted by Mortgagee from said
insurance proceeds prior to any oth¢r 2priication thereof. Each insurance company which has issued
an-Insurance Policy is hereby authorized and directed to make payment for all losses covered by
any Insurance Policy to Mortgagee alone, and not to Mortgagee and Mortgagor jointly.
Notwithstanding the foregoing, provided there Fas occurred no Default hereunder, in the event the
loss or damage is less than $25,000.00, Mortgagsr. may settle and adjust the ctaim without the
consent of Mortgagor and receive payment for the loss-or damage.

92 Mortgagee, in its sole discretion, shall elcct vo apply the proceeds of Insurance
Policies consequent upon any casualty either (i) to reduce the'Indebtedness; or (ii) to reimburse
Mortgagor for the cost of restoring or repairing the Premises suvicctto the conditions and in accor-
dance with the provisions of Paragraph 10 hereof. In the event Moz zagze applies the proceeds of
Insurance Policies to the Indebtedness and such proceeds do not dischargs that Indebtedness in full,
the entire Indebtedness shall become immediately due and payable with interest thereon at the
Default Rate.

9.3 Whether or not insurance proceeds are made available to Mortgagor, Mortgagor
shall restore or repair the Improvements, to be of at least equal value, and of substantizliy the same
character as prior to such casualty, all to be effected in accordance with plans, specifications and
procedures approved in advance by Mortgagee, and Mortgagor shall pay all costs of such restoring

or repairing.
10. Disbursement of Insurance Proceeds. Insurance proceeds held by Mortgagee for

restoration or repairing of the Premises shall be disbursed from time to time upon Mortgagee being furnished
with (i) evidence satisfactory to it of the estimated cost of the restoration or repair, (ii) funds sufficient in
addition to the proceeds of insurance, to fully pay for the restoration or repair, and (iii) such architect's
certificates, waivers of lien, contractor's sworn statements, title insurance endorsements, plats of survey and

8
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such other evidence of cost, payment and performance as Mortgagee may require and approve. No payment
made prior to the final completion of the restoration or repair shall exceed ninety percent (90%) of the value
of the work performed from time to time, as such value shall be determined by Mortgagee in its sole
judgment; funds other than insurance proceeds shall be disbursed prior to disbursement of such proceeds;
and at all times the undisbursed balance of such proceeds remaining in the hands of Mortgagee, together with
funds deposited or irrevocably committed, to the satisfaction of Mortgagee, by or on behalf of Mortgagor
to pay the cost of such repair or restoration, shall be sufficient in the reasonabie judgment of Mortgagee to
pay the entire unpaid cost of the restoration or repair, free of all liens or claims for lien. Any surplus
remaining out of insurance proceeds held by Mortgagee after payment of such costs of restoration or repair
shall be paid to Mortgagor, provided Mortgagor is not in default hereunder. No interest shall be allowed to
Mortgagor or-account of any proceeds of insurance or other funds held by Mortgagee.

11.  Zoendemnation and Eminent Domain. All awards (the "Awards") made to the present, or
any subsequent, ox/nér of the Premises, by any governmental or other lawful authority for the taking, by
condemnation or emifert domain, of all or any part of the Premises, are hereby assigned by Mortgagor to
Mortgagee. Mortgagee shziihave the right to apply for and settle Awards with the condemnation authorities.
Mortgagee may collect .the”Awards from the condemnation authorities, and may give appropriate
acquittances therefor. Mortgagor-shall immediately notify Mortgagee of the actual or threatened
commencement of any condemnaiion ~reminent domain proceedings affecting any part of the Premises and
shall deliver to Mortgagee copies of | pavers served in connection with any such proceedings. Mortgagor
shall make, execute and deliver to Mortgagze, at any time upon request, free of any encumbrance, any further
assignments and other instruments deemed neczssary by Mortgagee for the purpose of assigning the Awards
to Mortgagee. Notwithstanding the foregoing, provided there has occurred no Default hereunder, if the
taking is less than $25,000.00, Mortgagor shall ha e the right to apply for and settle the Awards and collect
same from the condemnation authorities. If any ‘peition of or interest in the Premises is taken by
condemnation or eminent domain, and the remaining peition of the Premises is not, in the judgment of
Mortgagee, a complete economic unit having equivalent vabic to the Premises as it existed prior to the
taking, then, at the option of Mortgagee, the entire Indebtedrzss shall immediately become due. After
deducting from the Award for such taking all of its expenses incur'ed in the collection and administration
of the Award, including attorneys' fees, Mortgagee shall be entities tc, apply the net proceeds toward
repayment of such portion of the Indebtedness as it deems appropriate-without affecting the lien of this
Mortgage. In the event of any partial taking of the Premises or any interest 'n tilc Premises, which, in the
judgment of Mortgagee, leaves the Premises as a complete economic unit having equivalent value to the
Premises as it existed prior to the taking, and provided Mortgagor is not in default hereunder, the Award
shall be applied to reimburse Mortgagor for the cost of restoration and rebuilding the Premzes in accordance
with plans, specifications and procedures approved in advance by Mortgagee, and suck Award shall be
disbursed in the same manner as is provided above for the application of insurance proceeas, zrovided that
any surplus after payment of such costs shall be applied on account of the Indebtedness. 1f the Award is not
applied for reimbursement of such restoration costs, the Award shall be applied against the Indebtedness,
in such order or manner as Mortgagee shall elect.

12. Assignment of Rents, Leases and Profits. To further secure the Indebtedness, Mortgagor
hereby assigns unto Mortgagee all of the rents, leases and income now or hereafter due under any Leases
agreed to by Mortgagor or the agents of Mortgagor or which may be made or agreed to by Mortgagee under
the powers herein granted, it being the intention hereby to establish an absolute transfer and assignment of
all such Leases, rents and income thereunder to Mortgagee. Mortgagor hereby irrevocably appoints
Mortgagee its attorney-in-fact (this power of attorney and any other powers of attorney granted herein are
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powers coupled with an interest and cannot be revoked, modified or altered without the written consent of
Mortgagee) with or without taking possession of the Premises as provided in Paragraph 18 hereof, to lease
any portion of the Premises to any party upon such terms as Mortgagee shall determine, and to collect all
rents due under each of the Leases, with the same rights and powers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as Mortgagee would have upon taking
possession pursuant to the provisions of Paragraph 18 hereof. Mortgagor represents that no rent has been
or will be paid by any tenant under a Major Lease, as defined in Section 13 below, for more than one
installment in advance and that the payment of none of the rents for any portion of the Premises has been
or will be waived, reduced or otherwise discharged or compromised by Mortgagor. Mortgagor waives any
rights of set-off against any person in possession of any portion of the Premises. Mortgagor agrees that it
will not assign any of the rents or profits of the Premises, except to a purchaser or grantee of the Premises.
Nothing hrein contained shall be construed as constituting Mortgagee a mortgagee in possession in the
absence of th< tking of actual possession of the Premises by Mortgagee pursuant to Paragraph 19 hereof.
Mortgagor exprcssiy waives all liability of Mortgagee in the exercise of the powers herein granted
Mortgagee. Mortgagor shall assign to Mortgagee all future leases upon any part of the Premises and shall
execute and deliver, at thie rquest of Mortgagee, all such further assurances and assignments it the Premises
as Mortgagee shall require f-om time to time. Although the assignment contained in this Paragraph is a
present assignment, Mortgages shall not exercise any of the rights or powers conferred upon it by this
Paragraph until a Default shall exist under this Mortgage. Mortgagor grants Mortgagec a conditional license
to operate the Premises and collect t1e rents until a Default shall exist under this Mortgage. Within thirty
(30) days of Mortgagee's written demard, Mortgagor will furnish Mortgagee with executed copies of each
of the Leases and with estoppel letters froin eash tenant in a form satisfactory to Mortgagee. If Mortgagee
requires that Mortgagor execute and record a separate collateral assignment of rents or separate assignments
of any of the Leases to Mortgagee, the terms of th(se assignments shall control in the event of a conflict with
the terms of this Mortgage.

13. Observance of Lease Assignment. Mortgaror agrees that if any lessee under any of the
Leases shall fail to pay its rent on a timely basis or to fulil’ =iy material provision in said Lease or if
Mortgagor shall terminate or modify any of the Leases which excee ter, percent (10%) of the square footage
of the Premises or account for at least ten percent (10%) of the gross ieptal income of the Premises (a "Major
Lease") without Mortgagee's prior written consent; or if Mortgagor siizi! suffer any default under the
provisions of any assignment of any Lease given as additional security for tii; payment of the Indebtedness
and such default shall not be cured within the applicable grace period provided therein, then such default
shall constitute a Default hereunder and at the option of Mortgagee, and without notics to Mortgagor, the
Indebtedness shall become due as in the case of other Defaults.

14, Security Agreement. Mortgagor and Mortgagee agree that this Mortgage shall constitute
a security agreement within the meaning of the Illinois Uniform Commercial Code (hereinaticr referred to
as the "Code") with respect to (i) all sums at any time on deposit for the benefit of Mortgagee or held by the
Mortgagee (whether deposited by or on behalf of the Mortgagor or anyone else) pursuant to any of the
provisions of the Mortgage, and (ii} with respect to any personal property included in the granting clauses
of this Mortgage, which personal property may not be deemed to be affixed to the Premises or may not
constitute a "fixture" (within the meaning of the Code) (which property is hereinafter referred to as "Personal
Property"), and all replacements of, substitutions for, additions to, and the proceeds thereof (all of said
Personal Property and the replacements, substitutions and additions thereto and the proceeds thereof being
sometimes hereinafter collectively referred to as the "Collateral"), and that a security interest in and to the
Collateral is hereby granted to the Mortgagee, and the Collateral and all of Mortgagor's right, title and
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interest therein are hereby assigned to the Mortgagee, all to secure payment of the Indebtedness. All of the
provisions contained in this Mortgage pertain and apply to the Collateral as fully and to the same extent as
to any other property comprising the Premises; and the following provisions of this Paragraph shall not limit
the applicability of any other provision of this Mortgage but shall be in addition thereto:

14.1  Mortgagor (being the Debtor as that term is used in the Code) is and will be the true
and lawful owner of the Collateral, subject to no liens, charges or encumbrances other than the lien
hereof, other liens and encumbrances benefitting Mortgagee and no other party.

14.2  The Collateral is to be used by Mortgagor solely for business purposes.

143 The Collateral will be kept at the Land and, except for Obsolete Collateral (as
hereinafzes defined), will not be removed therefrom without the consent of Mortgagee (being the
Secured Prity as that term is used in the Code). The Collateral may be affixed to the Land but will
not be affixed ic any other real estate.

144  Thionly persons having any interest in the Premises are Mortgagor, Mortgagee and
holders of interests, if 4ny.

14.5  No Financing Statement (other than Financing Statements showing Mortgagee as
the sole secured party) covering any of the Collateral or any proceeds thereof is on file in any public
office except pursuant hereto; and Mortgagor, at its own cost and expense, upon demand, will
furnish to Mortgagee such further infarmation and will execute and deliver to Mortgagee such
financing statements and other documents 'n form satisfactory to Mortgagee and will doall such acts
as Mortgagee at any time or from time to tinie znay request or as may be necessary or appropriate
to establish and maintain a perfected securiiy interest in the Collateral as security for the
Indebtedness, subject to no other liens or encuriprances, other than liens or encumbrances
benefitting Mortgagee and no other party; and Mortgzgor will pay the cost of filing or recording
such financing statements or other documents, and this initruraent, in afl public offices wherever
filing or recording is deemed by Mortgagee to be desirable.

14.6  Upon Default hereunder, Mortgagee shall have tlie reinedies of a secured party
under the Code, including, without limitation, the right to take immediatc and exclusive possession
of the Collateral, or any part thereof, and for that purpose, so far as Mortgagor can give authority
therefor, with or without judicial process, may enter (if this can be done withoutbiesch of the peace)
upon any place which the Collateral or any part thereof may be situated and rcrave the same
therefrom (provided that if the Collateral is affixed to real estate, such removal shail te subject to
the conditions stated in the Code); and Mortgagee shall be entitled to hold, maintain, preserve and
prepare the Collateral for sale, until disposed of, or may propose to retain the Collateral subject to
Mortgagor's right of redemption in satisfaction of Mortgagor's obligations, as provided in the Code.
Mortgagee may render the Collateral unusable without removal and may dispose of the Collateral
on the Premises. Mortgagee may require Mortgagor to assemble the Collateral and make it available
to Mortgagee for its possession at a place to be designated by Morigagee which is reasonably
convenient to both parties. Mortgagee will give Mortgagor at least twenty (20) days' notice of the
time and place of any public sale of the Collateral or of the time after which any private sale or any
other intended disposition thereof is made. The requirements of reasonable notice shall be met if
such notice is mailed, by certified United States mail or equivalent, postage prepaid, to the address
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of Mortgagor hereinafter set forth at least twenty (20) days before the time of the sale or disposition.
Mortgagee may buy at any public sale. Mortgagee may buy at private sale if the Collateral is of a
type customarily sold in a recognized market or is of a type which is the subject of widely
distributed standard price quotations. Any such sale may be held in conjunction with any
foreclosure sale of the Premises. If Mortgagee so elects, the Premises and the Collateral may be sold
as one lot. The net proceeds realized upon any such disposition, after deduction for the expenses
of retaking, holding, preparing for sale, selling and the reasonable attorneys' fees and legal expenses
incurred by Mortgagee shall be applied against the Indebtedness in such order or manner as
Mortgagee shall select. Mortgagee will account to Mortgagor for any surplus realized on such
disposition.

14.7 The terms and provisions contained in this Paragraph 14, unless the context
otherv/iszvequires, shall have the meanings and be construed as provided in the Code.

14.8" ~_This Mortgage is intended to be a financing statement within the purview of the
Code with respect tothe Collateral and the goods described herein, which goods are or may become
fixtures relating to tn¢ Premises. The addresses of Mortgagor (Debtor) and Mortgagee (Secured
Party) are hereinabove et forth, This Mortgage is to be filed for recording with the Recorder of
Deeds of the county or counties where the Premises are located. Mortgagor is the record owner of

the Premises.

149  To the extent perniittsd'by applicable law, the security interest created hereby is
specifically intended to cover all Leaszs between Mortgagor or its agents as lessor, and various
tenants named therein, as lessee, including all extended terms and all extensions and renewals of the
terms thereof, as well as any amendments to ¢r rplacement of said Leases, together with all of the
right, title and interest of Mortgagor, as lessor thereunder.

15. Restrictions on Transfer. Mortgagor, without/n¢ prior written consent of Mortgagee, shall
not effect, suffer or permit any "Prohibited Transfer" (as defined heren). Any conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest or other encumbrarice or alienation (or any agreement to
do any of the foregoing) of any of the following properties or intercets chall constitute a "Prohibited
Transfer™:

15.1  The Premises or any part thereof or interest therein, excepting only sales or other
dispositions of Collateral (herein called "Obsolete Collateral") rio longer useiui 'a.connection with
the operation of the Premises, provided that prior to the sale or other disposiuen-thereof, such
Obsolete Collateral has been replaced by Collateral of at least equal value and wtifity which is
subject to the lien hereof with the same priority as with respect to the Obsolete Collawcral;

152 All or any portion of the beneficial interest or power of direction in or to the trust
under which Mortgagor is acting, if Mortgagor is a Trustee;

153  Any shares of capital stock of a corporate Mortgagor, a corporation which is a
beneficiary of a trustee Mortgagor, a corporation which is a general partner in a partnership
Mortgagor, a corporation which is a general partner in a partnership beneficiary of a trustee
Mortgagor, or a corporation which is the owner of substantially all of the capital stock of any
corporation described in this subparagraph (other than the shares of capital stock of a corporate
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trustee or a corporation whose stock is publicly traded on a national securities exchange or on the
National Association of Securities Dealers' Automated Quotation System);

154  All or any part of the partnership or joint venture interest, as the case may be, of a
partnership Mortgagor ot a partnership beneficiary of a Trustee Mortgagor if Mortgagor or such
beneficiary is a partnership or a joint venture;

15.5  Any membership interests of a limited liability company Mortgagor;

in each case whether any such conveyance, sale, assignment, transfer, lien, pledge, mortgage, security
interest, encmbrance or alienation is effected directly, indirectly, voluntarily or involuntarily, by operation
of law or uthe: wise; provided, however, that the foregoing provisions of this Paragraph 15 shall not apply
(i) to liens securiiiy the Indebtedness, (i} to the lien of current taxes and assessments not in default, or (iii)to
any transfers of in< Fremises, or part thereof, or interest therein, or any beneficiary interests, or shares of
stock or partnership or.ioint venture interests or membership interests, as the case may be, by or on behalf
of an owner thereof who ‘5 deceased or declared judicially incompetent, to such owner's heirs, legatees,
devisees, executors, adminictaators, estate or personal representatives. Notwithstanding the foregoing, shares
of stock in a corporation, whick is th= beneficiary of the Mortgagor, may be transferred (i) to a shareholder’s
spouse, children, or to trusts creaced for estate planning purpose, (ii) to an entity owned or controlled by a
shareholder or (iii) among the shareholders of the corporation,

16. Defaults. [f one or more of +h¢ following events (herein called "Defaults") shall occur:

16.1  IfMortgagor, after the expiration of any applicable grace periods, shall fail to make
payments of amounts owed under the Note or *nis Mortgage when due, including, but not limited
to, insurance premiums;

16.2  Ifany default, after the expiration of ary-applicable grace periods, shall exist under
any other document or instrument regulating, evidencing, szcuring or guarantying any of the
Indebtedness;

16.3 The occurrence of a Prohibited Transfer;

16.4  If default shall continue for thirty (30) days after notice t'ierenf by Mortgagee to
Mortgagor in the punctual performance or observance of any other agreemeit.or.condition herein
contained provided, however, Mortgagor shall not be in default if Mortgagor has ceip menced to cure
same and is diligently proceeding to cure same and in all events cures same within nirty (90) days

after notice;

16.5  If (and for the purpose of this subparagraph 16.5 only, the term "Mortgagor" shall
mean not only Mortgagor, but also any beneficiary of a trustee Mortgagor, any general partner in
a partnership Mortgagor or in a partnership which is a beneficiary of a trustee Mortgagor, any owner
of more than ten percent (10%) of the stock in a corporate Mortgagor or a corporation which is the
beneficiary of a trustee Mortgagor and each person who, as guarantor, co-maker or otherwise, shall
be or become liable for or obligated upon all or any part of the Indebtedness or any of the covenants
or agreements contained herein):
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16.5.1 Mortgagor shall file a voluntary petition in bankruptcy or for relief under
the Federal Bankruptcy Act or any similar state or federal law;

16.5.2 Mortgagor shall file a pleading in any proceeding admitting insolvency;

16.5.3 Within sixty (60) days after the filing against Mortgagor of any involuntary
proceeding under the Federal Bankruptcy Act or similar state or federal law, such
proceedings shall not have been vacated;

16.5.4 A substantial part of Mortgagor's assets are attached, seized, subjected toa
writ or distress warrant, or are levied upon, unless such attachment, seizure, writ, warrant
or levy is vacated within thirty (30) days;

16.5.5 Mortgagor shall make an assignment for the benefit of creditors or shall
cotissni to the appointment of a receiver or trustee or liquidator of all or the major part of
its progerty. or the Premises; or

16.5.6 Any order appointing a receiver, trustee or liquidator of Mortgagor or all or
a major part of Mortgagor's property or the Premises is not vacated within thirty (30) days
following the entry (hereof;

16.6  If Mortgigar-or any borrower, obligor or guarantor under the Loan
Documents dies;

16.7  If Mortgagor or any cbligor or guarantor fails to provide the financial
information requested by Mortgagee treir time to time relating to Mortgagor or any
obligor or guarantor or the Premises; or

16.8  If Mortgagor or any obligor or guarartor fails after thirty (30) days prior
written notice to maintain the bank account relationships required by Mortgagee with
respect to the Premises pursuant to the Loan Documents;

then Mortgagee, at its option and without affecting the lien hereby created or the priority of said lien or any
other right of Mortgagee hereunder, may declare, without further notice, all Indebtedness immediately due
with interest thereon at the Default Rate, whether or not such Default is remedied theicziter by Mortgagor,
and Mortgagee may immediately proceed to foreclose this Mortgage and to exercise any right provided by
this Mortgage, the Note or otherwise. In the event of a default pursuant to Section 16.1 abeve, Mortgagee
shall have the additional right to impose the Prepayment Penalty as defined in the Note.

17. Foreclosure. When the Indebtedness shall become due, whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof in accordance with applicable [liinois
laws regarding mortgage foreclosure (the "Act") and to exercise any other remedies of Mortgagee provided
in the Note, this Mortgage or which Mortgagee may have at law, in equity or otherwise. In any suit to
foreclose the lien hereof, there shatl be allowed and included as additional Indebtedness in the decree of sale,
all reasonable expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys' fees, appraisers' fees, outlays for documentary and expert evidence, stenographers' charges,
publication costs, costs (which may be estimated as to items to be expended after entry of the decree) of
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procuring all such abstracts of title, title searches and examinations, title insurance policies, and similar data
and assurance with respect to title as Mortgagee may deem reasonably necessary either to prosecute such
suit or to evidence to bidders at sales which may be had pursuant to such decree the true conditions of the
title to or the value of the Premises, and any other expenses and expenditures which may be paid or incurred
by or on behalf of Mortgagee and permitted by the Act to be included in such decree. All expenditures and
expenses of the nature mentioned in this Paragraph, and such other expenses and fees as may be incurred in
the protection of the Premises and rents and income therefrom and the maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Mortgagee in any litigation or proceedings
affecting this Mortgage, the Note or the Premises, including probate and bankruptcy proceedings, or in
preparation of the commencement or defense of any proceedings or threatened suit or proceeding, or
otherwise in dealing specifically therewith, shall be so much additional Indebtedness and shall be
immediately dus and payable by Mortgagor, with interest thereon at the Default Rate until paid.

18. Riplit of Possession. When the Indebtedness shall become due, whether by acceleration or
otherwise, or if Maiizagee has a right to institute foreclosure proceedings, Mortgagor, forthwith upon
demand of Mortgagee, sna" surrender to Morigagee, and Mortgagee shall be entitled to be placed in
possession of the Premises us-provided in the Act, and Mortgagee, in its discretion and pursuant to court
order, may enter upon and take 7iid maintain possession of all or any part of the Premises, together with all
documents, books, records, papers; and accounts of Mortgagor or the then owner of the Premises relating
thereto, and may exclude Mortgagor, such owner, and any agents and servants thereof wholly therefrom and
on behalf of Mortgagor or such owner, orin its own name as Mortgagee and under the powers herein granted

may:

18.1  hold, operate, manage and coutrol all or any part of the Premises and conduct the
business, if any, thereof, either personally or/oyits agents, with full power to use such measures,
legal or equitable, as Mortgagee may deem necessary to enforce the payment or security of the rents,
issues, deposits, profits and avails of the Premises, icluding, without limitation, actions forrecovery
of rent, actions in forcible detainer, and actions in distress for rent, all without notice to Mortgagor,

182  cancel or terminate any Lease or sublease of"zilor any part of the Premises for any
cause or on any ground that would entitle Mortgagor to cancel the same;

18.3  elect to disaffirm any Lease or sublease of all or any pait of the Premises made
subsequent to this Mortgage without Mortgagee's prior writlen consent;

18.4 extend or modify any then existing Leases and make new Leases el all or any part
of the Premises, which extensions, modifications and new Leases may provide for (ernns to expire,
or for options to lessees to extend or renew terms to expire, beyond the maturity date of the loan
evidenced by the Note and the issuance of a deed to a purchaser at a foreclosure sale, it being
understood and agreed that any such Leases, and the options or other such provisions to be contained
therein, shall be binding upon Mortgagor, all persons whose interests in the Premises are subject to
the lien hereof, and the purchaser at any foreclosure sale, notwithstanding any redemption from sale,
reinstatement, discharge of the Indebtedness, satisfaction of any foreclosure decree, or issuance of
any certificate of sale or deed to any such purchaser;

18.5 makeall necessary or proper repairs, decoration renewals, replacements, alterations,
additions, betterments and improvements in connection with the Premises as may seem judicious
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to Mortgagee, to insure and reinsure the Property and all risks incidental to Mortgagee's possession,
operation and management thereof, and to receive all rents, issues, deposits, profits and avails
therefrom; and

18.6  apply the net income, after allowing a reasonable fee for the collection thereof and
for the management of the Premises, to the payment of Taxes, Premiums and other charges
applicable to the Premises, or in reduction of the Indebtedness in such order and manner as
Mortgagee shall select.

Without limiting the generality of the foregoing, Mortgagee shall have all power, authority and duties as
provided in the Act. Nothing contained herein shall be construed as constituting Mortgagee a mortgagee in
possession iri-the absence of the actual taking of possession of the Premises.

19.  Rezeiver. Upon the filing of a complaint to foreclose this Mortgage or at any time
thereafter, the court ‘i which such complaint is filed may appoint, upon petition of Mortgagee and at
Mortgagee's sole option; a ieceiver of the Premises pursuant to the Act. Such appointment may be made
either before or after sale, w'thout notice, without regard to sofvency or insolvency of Mortgagor at the time
of application for such receiver, and without regard to the then value of the Premises or whether or not the
same shall then be occupied as a homest=ad; and Mortgagee hereunder or any employee or agent thereof may
be appointed as such receiver. Such receiver shall have all powers and duties prescribed by the Act,
including the power to make leases to b® binding upon all parties, including the mortgagor, the purchaser
at a sale pursuant to a judgment of forecloanre-and any person acquiring an interest in the Premises after
entry of a judgment of foreclosure, all as proviced in-the Act. In addition, such receiver shall also have the
power to extend or modify any then existing leascs, which extensions and modifications may provide for
terms to expire, or for options to lessees to extend or rzn<w terms to expire, beyond the maturity date of the
Note and beyond the date the issuance of a deed or deed: 15 = purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such leases, and th< zptions or other provisions to be contained
therein, shall be binding upon Mortgagor and all the persons.wzose interest in the Premises are subject to
the lien hereof and upon the purchaser or purchasers atany foreclosurz salz, notwithstanding any redemption,
reinstatement, discharge of the Indebtedness, satisfaction of any foreciosure judgment, or issuance of any
certificate of sale or deed to any purchaser. In addition, such receiver shali-bave the power to collect the
rents, issues and profits of the Premises during the pendency of such foreclosure suit and, in case of a sale
and deficiency, during the full statutory period of redemption, if any, whether et not there is a redemption,
as well as during any further times when Mortgagor, except for the intervention of such receiver, would be
entitled to collection of such rents, issues and profits, and such receiver shall have aii oti=r powers which
may be necessary or are usual in such cases for the protection, possession, control, manageinent and opera-
tion of the Premises during the whole of said period. The court, from time to time, may sthorize the
receiver to apply the net income from the Premises in payment in whole or in part of: (a) the Indebtedness
or the indebtedness secured by a decree foreclosing this Mortgage, or any tax, special assessment, or other
lien which may be or become superior to the lien hereof or of such decree, provided such application is made
prior to the foreclosure sale; or (b) the deficiency in case of a sale and deficiency.

20. Foreclosure Sale. Except to the extent otherwise required by the Act, the proceeds of any
foreclosure sale of the Premises shall be distributed and applied in the following order of priority: first, all
items which under the terms hereof constitute Indebtedness additional to the principal and interest evidenced
by the Note in such order as Mortgagee shall elect with interest thereon as herein provided; and second, all
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principal and interest remaining unpaid on the Note in such order as Mortgagee shall elect; and lastly, any
surplus to Mortgagor and its successors and assigns, as their rights may appear.

21.  Insurance During Foreclosure. In case of an insured loss after foreclosure proceedings
have been instituted, the proceeds of any Insurance Policy, if not applied in rebuilding or restoring the
Improvements, as aforesaid, shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the balance, if any, shall be paid as the court
may direct. The foreclosure decree may provide that the mortgagee's clause attached to each of the casualty
Insurance Policies may be cancelled and that the decree creditor may cause a new loss clause to be attached
to each of said casualty Insurance Policies making the loss thereunder payable to said decree creditors. The
foreclosure recree may further provide that in the case of one or more redemptions under said decree, each
successivé redemptor may cause the preceding loss clause attached to each casualty Insurance Policy to be
cancelled and asiew loss payable clause to be attached thereto, making the loss thereunder payable to such
redemptor. In the évint of foreclosure sale, Mortgagee, without the consent of Mortgagor, may assign any
Insurance Policies to/thz purchaser at the sale, or take such other steps as Mortgagee may deem advisable
to protect the interest of such purchaser.

22. Waiver of Ri¢ht of Redemption and Other Rights. To the full extent permitted by law,
Mortgagor agrees that it will not‘at any-time or in any manner whatsoever take any advantage of any stay,
exemption or extension law or any so-called "Moratorium Law" now or at any time hereafter in force, nor
take any advantage of any law now or hercafter in force providing for the valuation or appraisement of the
Premises, or any part thereof, prior to any cale thereof to be made pursuant to any provisions herein
contained, or to any decree, judgment or order of any court of competent jurisdiction; or after such sale,
claim or exercise any rights under any statute now or hereafter in force to redeem the property so sold, or
any part thereof, or relating to the marshalling therecf upon foreclosure sale or other enforcement hereof.
To the full extent permitted by law, Mortgagor hereby cpressly waives any and all rights it may have to
require that the Premises be sold as separate tracts or units‘in the event of foreclosure. To the full extent
permitted by law, Mortgagor hereby expressly waives any and.iii rights of redemption under the Act, on its
own behalf, on behalf of all persons claiming or having an interest (direet or indirect) by, through or under
Mortgagor and on behalf of each and every person acquiring any/jzierest in or title to the Premises
subsequent to the date hereof, it being the intent hereof that any and 2it sach rights of redemption of
Mortgagor and such other persons, are and shall be deemed to be hereby warved fo the full extent permitted
by applicable law. To the full extent permitted by law, Mortgagor agrees that, by invoking or utilizing any
applicable law or laws or otherwise, hinder, it will not delay or impede the exercis: of any right, power or
remedy herein or otherwise granted or delegated to Mortgagee, but will permit the exsreise of every such
right, power and remedy as though no such law or laws have been or will have been mage-or enacted. To
the full extent permitted by law, Mortgagor hereby agrees that no action for the enforcement of the lien or
any provision hereof shall be subject to any defense which would not be good and valid in an action at law
upon the Note. Mortgagor acknowledges that the Premises do not constitute agricultural real estate or
residential real estate.

23. Mortgagee's Performance of Mortgagor's Obligations. In case of Default, either before

or after acceleration of the Indebtedness or the foreclosure of the lien hereof and during any period of
redemption, Mortgagee may, but shall not be required to, make any payment or perform any act herein
required of Mortgagor (whether or not Mortgagor is personally liable therefor) in any manner deemed
expedient to Mortgagee. Mortgagee may, but shall not be required to, complete construction, furnishing and
equipping of the Improvements and rent, operate and manage the Premises and the Improvements and pay
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operating costs, including management fees, of every kind in connection therewith, so that the Premises shall
be useable for their intended purposes. All such monies paid and expenses incurred, including attorneys' fees,
shall be so much additional Indebtedness, whether or not the Indebtedness, as a result thereof, shall exceed
the face amount of the Note, and shall become immediately due with interest thereon at the Default Rate
specified in the Note. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to
it on account of any Default nor shall the provisions of this Paragraph or any exercise by Mortgagee of its
rights hereunder prevent any default from constituting a Default. Mortgagee, in making any payment hereby
authorized (a) relating to Taxes, may do so according to any bill, statement or estimate, without inquiry into
the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof; (b) for the purchase,
discharge, compromise or settlement of any lien, may do so without inquiry as to the validity or amount of
any claim for lien which may be asserted; or (c) in connection with the completion of construction,
furnishing Or e quipping of the Premises or the rental, operation or management of the Premises or the
payment of opérating costs thereof, may do so in such amounts and to such persons as Mortgagee may deem
appropriate. Noking contained herein shall be construed to require Mortgagee to advance monies for any

purpose.

24. Rights Cupulative. Each right herein conferred upon Mortgagee is cumulative and in
addition to every other right prsvided by law or in equity, and Mortgagee may exercise each such right in
any manner deemed expedient to Mortzagee. Mortgagee's exercise or failure to exercise any right shall not
be deemed a waiver of that right o any other right or a waiver of any default. Except as otherwise
specifically required herein, Mortgagee is ot required to give notice of its exercise of any right given to it
by this Mortgage.

25, Successors and Assigns.

25.1  Holder of the Note. This Mo‘tgdse and each provision hereof shall be binding
upon Mortgagor and its successors and assigns (inclusig, without limitation, each and every record
owner from time to time of the Premises or any other person having an interest therein), and shall
inure to the benefit of Mortgagee and its successors and assigns. Wherever Mortgagee is referred
to herein such reference shall be deemed to include the holder from time to time of the Note; and
each such holder of the Note shall have all of the rights afforded-hereby, and may enforce the
provisions hereof, as fully as if Mortgagee had designated such holdciof the Note herein by name.

25.2  Covenants Run with Land; Successor Owners. All of the covenants of this
Mortgage shall run with the Land and be binding on any successor owneis-0f the Land. If the
ownership of Premises or any portion thereof becomes vested in a person other than Mortgagor,
Mortgagee, without notice to Mortgagor, may deal with such person with reference v this Mortgage
and the Indebtedness in the same manner as with Mortgagor without in any way releasing Mortgagor
from its obligations hereunder. Mortgagor will give immediate written notice to Mortgagee of any
conveyance, transfer or change of ownership of the Premises, but nothing in this Paragraph shall
vary the provisions of Paragraph 15 hereof.

26. Effect of Extensions and Amendments. If the payment of the Indebtedness, or any part
thereof, is extended or varied, or if any part of the security or guarantees therefor is released, all persons now
or at any time hereafter liable therefor, or interested in the Premises, shall be held to assent to such extension,
variation or release, and their liability, and the lien, and all provisions hereof; shall continue in full force and
effect; the right of recourse against all such persons being expressly reserved by Mortgagee, notwithstanding
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any such extension, variation or release. Any person, firm or corporation taking a junior mortgage, or other
lien upon the Premises or any part thereof or any interest therein, shall take the said lien subject to the rights
of Mortgagee to amend, modify, extend or release the Note, this Mortgage or any other document or instru-
ment evidencing, securing or guarantying the Indebtedness, in each case without obtaining the consent of
the holder of such juntior lien and without the lien of this Mortgage losing its priority over the rights of any
such junior lien.

27. Environmental Matters. Mortgagor represents that it is currently in compliance with, and
covenants and agrees that, it will manage and operate the Premises and will cause each tenant to occupy its
demised portion of the Premises in compliance with, all federal, state and local laws, rules, regulations and
ordinances regulating, without limitation, air pollution, soil and water pollution, and the use, generation,
storage, handling or disposal of hazardous or toxic substances or other materials (including, without
limitation, raw r=aterials, products, supplies or wastes). Mortgagor further covenants and agrees that it shall
not install or penin® ( be installed in the Premises asbestos or any substance containing asbestos and deemed
hazardous by or in vieltion of federal, state or local laws, rules, regulations or orders respecting such
material. Mortgagor shull "émove from the Premises and dispose of any such hazardous or toxic substances
or other materials in a mann*rconsistent with and in compliance with applicable laws, rules, regulations and
ordinances and shall take any zndalt other action to remedy, rectify, rehabilitate and correct any violation
of any applicable law, rule, regulation or ordinance concerning toxic or hazardous substances or any
violation of any agreement entered ii'to between Mortgagor, Mortgagee and/or any third party with respect
to hazardous or toxic materials. Mortgagor and tenants of the Premises shall be permitted to utilize cleaning
supplies or other substances in accordance vt applicable laws and permits, if required, in the ordinary
course of their respective businesses. Mortgagor shall send to Mortgagee within five (5) days of receipt
thereof, any citation, notice of violation or othei notice of potential liability from any governmental or
quasi-governmental authority empowered to regulate or oversee any of the foregoing activities. Mortgagor
agrees to indemnify, defend with counsel reasonably acceptable to Mortgagee (at Mortgagor's sole cost), and
hold Mortgagee harmless against any claim, response or other<e ts, damages, liability or demand {(including,
without limitation, reasonable attorneys' fees and costs incurre/t-5y Mortgagee) arising out of any claimed
violation by Mortgagor of any of the foregoing laws, regulations or ordinances or breach of any of the
foregoing covenants or agreements. The foregoing indemnity shall surv1ve repayment of the Indebtedness.

28. Execution of Separate Security Agreements and Financing Siziements; Estoppel Letter.
Mortgagor will do, execute, acknowledge and deliver all such further acts, conveyances, notes, mortgages,
security agreements, financing statements and assurances as Mortgagee shall requirz toi the better assuring,
conveying, mortgaging, assigning and confirming unto Mortgagee all property mortgaged itereby or property
intended so to be, whether now owned by Mortgagor or hereafter acquired. Without limitation of the
foregoing, Mortgagor will assign to Mortgagee, upon request, as further security for the Indebtedness, its
interests in all agreements, contracts, licenses and permits affecting the Premises, such assigiiments to be
made by instruments satisfactory to Mortgagee, but no such assignment shall be construed as a consent by
Mortgagee to any agreement, contract, license or permit or to impose upon Mortgagee any obligations with
respect thereto. From time to time, Mortgagor will furnish within five (5) days after Mortgagee's request
a written and duly acknowledged statement of the amount due under the Note and under this Mortgage and
whether any alleged offsets or defenses exist against the Indebtedness.

29, Subrogation. If any part of the Indebtedness is used directly or indirectly to satisfy, in
whole or in part, any prior encumbrance upon the Premises or any part thereof, then Mortgagee shall be
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subrogated to the rights of the holder thereof in and to such other encumbrance and any additional security
held by such holder, and shall have the benefit of the priority of the same.

30. Option to Subordinate. At the option of Mortgagee, this Mortgage shall become subject
and subordinate, in whole or in part (but not with respect to priority of entitlement to insurance proceeds or
any award in condemnation) to any and all leases of all or any part of the Premises upon the execution by
Mortgagee and recording thereof, at any time hereafter, in the Office of the Recorder of Deeds for the county
wherein the Premises are situated, of a unilateral declaration to that effect.

3t Governing Law. The place of negotiation, execution and delivery of this Mortgage and the
location of the Property being the State of Illinois, this Mortgage shall be construed and enforced according
to the laws S thiat State, without reference to the conflicts of law principles of that State. If any provision
in this Mortgege shall be inconsistent with any provision of the Act, the provisions of the Act shall take
precedence over e provisions of this Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mor‘gage that can be construed in a manner consistent with the Act. If any provision of
this Mortgage shall gran® to Mortgagee any rights or remedies upon default of the Mortgagor which are more
limited than the rights that wsuld otherwise be vested in Mortgagee under the Act in the absence of said
provision, Mortgagee shall be vesied with the rights granted in the Act to the full extent permitted by law.

32. Business Loan. Moitgagor represents and warrants that the loan evidenced by the Note and
secured hereby is not a consumer loan with'the purview of the consumer credit laws of the State of lllinois.

33. Inspection of Premises and Records. Mortgagor shall keep full and correct books and
records showing in detail the income and expenses of tae Premises. Mortgagee and its agents shall have the
right to inspect the Premises and all books, records aad documents relating thereto at all reasonable times
with reasonable advanced notice.

34, Financial Statements. Mortgagor will furnish toMortgagee (i) within thirty (30) days after
the end of each calendar year, financial and operating statements of\the Premises for such fiscal year,
including, without limitation, a rent roll, a balance sheet and supporiing schedules, detailed statement of
income and expenditures and supporting schedules, including budgeted and 2ctral cash flow statements, and
(ii) within thirty (30) days of the required filing date, state and federal incom< tax returns of Mortgagor, and
all obligors or guarantors of the Loan. Such financial and operating statements shall be prepared and
certified in such manner as may be acceptable to Mortgagee, and Mortgagee, by notice in writing to
Mortgagor, may require that the same be certified and prepared pursuant to audit, bya1iim.of independent
certified public accountants satisfactory to Mortgagee, in which case such accountants eii21] state whether,
during the course of their audit, they discovered or became aware of any information which woirid lead them
to believe that a Default exists.

35. Bank Accounts. Mortgagor and each obligor or guarantor under the Loan shall maintain
at all times during the term of the Loan all bank accounts relating to the operation of the business owned by
Mortgagor and all other obligors or guarantors located at the Premises and elsewhere.

36. No Joint Ventures. Mortgagor acknowledges that the relationship between the parties is
that of mortgagor and mortgagee and that in no event shail Mortgagee be deemed to be a partner or joint
venturer with Mortgagor. Mortgagee shall not be deemed to be such a partner or joint venturer by reason
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of its becoming a mortgagee in possession or exercising any rights pursuant to this Mortgage or any other

of the Loan Documents.
37.  Time of the Essence. Time is of the essence of the Note, this Mortgage, and any other

document or instrument evidencing or securing the Indebtedness.

38.  Captions and Pronouns. The captions and headings of the various sections of this
Mortgage are for convenience only, and are not to be construed as confining or limiting in any way the scope
or intent of the provisions hereof. Whenever the context requires or permits, the singular shall include the
plural, the plural shall include the singular, and the masculine, feminine and neuter shall be freely
interchangeak'e.

39, * Severability. If all or any portion of any provision of this Mortgage or the other Loan
Documents shall b7 e ld to be invalid; illegal or unenforceable in any respect, then such invalidity, illegality
or unenforceability stailnot affect any other provision hereof or thereof, and such proviston shall be limited
and construed in such jurisaiction as if such invalid, illegal or unenforceable provision or portion thereof

were not contained herein. i therein.

40. Notices. Any notice p=ather communication which any party hereto may desire or may be
required to give to any other party heieto shall be in writing, and shall be deemed given (i) when personally
delivered, (ii) upon receipt, if sent by a aatienally recognized overnight courier addressed to a party at its
address set forth above, or (iif) on the second Ursiness day after being deposited in United States registered
or certified mail, postage prepaid, addressed to a party at its address set forth above, or to such other address
as the party to receive such notice may have designated to all other parties by notice in accordance herewith.
Except as otherwise specifically required herein, notice of the exercise of any right, power or option granted
to Mortgagee by this Mortgage is not required to be giver.

4]1. Venue. TO THE MAXIMUM EXTENT_FEKMITTED BY LAW, MORTGAGOR
HEREBY AGREES THAT ALL ACTIONS OR PROCEEDINGS ARISING IN CONNECTION WITH
ANY OF THE LOAN DOCUMENTS SHALL BE TRIED AND DETZRMINED ONLY IN THE STATE
AND FEDERAL COURTS LOCATED IN THE COUNTY OF COOK, STATE OF ILLINOIS. TO THE
MAXIMUM EXTENT PERMITTED BY LAW, MORTGAGOR HEREBY L. XPRESSLY WAIVES ANY
RIGHT IT MAY HAVE TO ASSERT THE DOCTRINE OF FORUM NON, CONVENIENS OR TO
OBJECT TO VENUE TO THE EXTENT ANY PROCEEDING IS BROUGHT IN ACCORDANCE WITH

THIS SECTION.

42. Waiver of Trial by Jury. MORTGAGOR AND MORTGAGEE KN JWINGLY,
IRREVOCABLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT EITHER MAY HAVE
TO A TRIAL BY JURY IN RESPECT OF ANY ACTION, PROCEEDING OR COUNTERCLAIMBASED
ON THIS MORTGAGE OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THE NOTE OR
ANY LOAN DOCUMENT, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENT
(WHETHER VERBAL OR WRITTEN) OR ACTIONS OF ANY PARTY HERETO. THIS PROVISION
IS A MATERIAL INDUCEMENT FOR MORTGAGOR AND MORTGAGEE ENTERING INTO THE
LOAN TRANSACTION EVIDENCED BY THE NOTE AND MORTGAGE.

43. Trustee's Exculpation. This Mortgage is made and entered into by First Midwest Trust
Company, not in its individual capacity, but solely in its capacity as trustee under the provisions of a Trust
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Agreement dated October 15, 1999 and known as Trust No. 99-6601, pursuant to the power and authority
conferred upon it under and by virtue of the terms and provisions of said Trust Agreement (and First
Midwest Trust Company hereby represents that it is authorized and empowered to enter into this Mortgage
in its capacity as Trustee, as aforesaid), and the covenants and undertakings herein made and entered into
by it are made and entered solely for the purpose of binding the Trust estate, and it is expressly agreed by
the parties hereto and by-all persons claiming by, through or under them that no personal liability is assumed
by or shall at any time arise or be asserted or enforced against First Midwest Trust Company, in its individual
capacity, on account of this Mortgage or on account of the covenants herein contained.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be duly signed, scaled and
delivered the day and year first above written.

Mortgagor:

FIRST MIDWEST TRUST COMPANY, not personally,
but solely as Trustee aforesaid

SEE TRUSTEE'S RIDER ATTACHED H
] ERETO
* AND MADE A PARTY HEREQF-

ATTEST By:
W Its: President
its” 4 Secretary 4 T

THORNCREEK INVESTMENT GROUP, INC., an
[llinois corpoiation

-
oy 2ZLr Mo
Its: fres //1.-;42 o
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RIDER ATTACHED AND MADE A PART OF 09206885
MORTGAGE AND SECURITY AGREEMENT
DDATED DECEMBER 15, 1999

This Mortgage is executed by FIRST MIDWEST TRUST COMPANY, National Association, not
personally but as Trustee or Successor Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said FIRST MIDWEST TRUST COMPANY, National Association,
hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed as creating any liability
on the said FIRST MIDWEST TRUST COMPANY, National Association, personally to pay the said note or
any interest that may accrue thereon, or any indebtedness accruing thereunder, or to perform thereon any
covenant either express or implied herein contained, all such liability, if any, being expressly waived by Trustee
and by evéry-person now or hereafter claiming any right or security hereunder, and that so far as the FIRST
MIDWEST TKU'ST COMPANY, National Association, personally are concered, the legal holder or holders
of said note ana the swner or owners of any indebtedness accruing hereunder shall look solely to the premises
hereby conveyed ior.ins-nayment thereof by the enforcement of the lien hereby created in the manner herein
and in said note provided £ by action to enforce the personal liability of the guaranior, if any.

In witness whereo£, tne grantor, not personally but as trustee as aforesaid, has caused these presents to
be signed by its Trust Officer an't ite covporate seal to be hereunto affixed and attested by its Trust Assistant this
16" day of December, 1999.

ST MIDWEST TRUST COMPANY, N.A,
5 ccessor Trustee under Trust No. 99-6601
and ot perzonglly.

BYC_Aé’_"Q[ L )
Trust Officer -
Aﬂe%%!ﬁﬂ@ .

Trust Asziswat

STATE OF ILLINOIS
SS:
COUNTY OF CCOK

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DU hEREBY
CERTIFY that Daniel K. Dallner, Trust Officer of FIRST MIDWEST TRUST COMPANY, Mugiznal
Association, and Patricia Cartalino, the attesting Trust Assistant thereof, personally known to me %0 ke the same
persons whose names are subscribed to the foregoing instrument as such Trust Officer and the attestiag Trust
Assistant respectively, appeared before me this day in person and acknowledged that they signed and d:livered
the said instrument as their own free and voluntary act, and as the free and voluntary act of said Trust
Company, for the uses and purposes therein set forth; and the said attesting Trust Assistant did also then and
there acknowledge that he as custodian of the corporate seal of said Trust Company, did affix the said corporate
seal of said Trust Company instrument as his own free and voluntary act, and as the free and voluntary act of
said Trust Company for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 16" day of December, A.D., 1999.

"OFFICIAL SEAL" B OTARY PUBLIC
JUDY MARSDEN ¢

Notary Public, State of fllinois ¢
; MyCommlssmn Explres 04/26/03 ;
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STATE OF ILLINOIS )

)

COUNTY OF COOK )
1, , a Notary Public in and for the said County,
in the State aforesaid, DO HEREBY CERTIFY that , as
President and , a8 Secretary of

FIRST MIDWEST TRUST COMPANY, as Trustee under Trust Agreement dated October 15, 1999 and
known as Trvst No. 99-6601 who are personally known to me to be the same persons whose names are
subscribed o tae foregoing instrument as such President and
Secretary of su1d-A ssociation, respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said company for the uses and purposes therein set forth; and said
Secretary did then and tliers acknowledge that he, as custodian of the corporate seal of said company did
affix the corporate seal of s2id-company to said instrument as his own free and voluntary act and as the free
and voluntary act of said compyny, for the uses and purposes therein set forth.

GIVEN under my hend and notarial seal this day of , 1999,

T—Jota.y Public

STATE OF ILLINOIS )
) S§
COUNTY OF COOK )

I,DO/UA’LDI- ﬁﬁ?@%%?ﬂ , a Notary Public in ans fzi said County, i
the State aforesaid, DO HEREBY CERTIFY that SICHACL T, [LECAS ,as /_2097

of THORNCREEK INVESTMENT GROUP, INC., who is personally known fp me to be .he same person
whose name is subscribed to the foregoing instrument as such%m’ of said Corporation,
appeared before me this day in personand acknowiedged that he/she signed and delivered the said instrument
as his/her own free and voluntary act and as the free and voluntary act of said Corporation, for the uses and

purposes therein set forth.

g %éf
GIVEN under my hand and notarial seal this/_S_ day of A , 1999.
OFFICIAL SEAT %9%7 @4 J /K/ %%W‘

DONALD | BETTENHAUSENNOtTy Public”

NOTARY PUBLIC STA
TEOF]
MY COMMISSION EXP. MAYL:‘,%E!!S
wron)
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LEGAL DESCRIPTION OF THE LAND

PARCEL 1:

LY

THAT PART OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:: BEGINNING AT A POINT 66 FEET
EAST OF THE SOUTHEAST CORNER OF BLOCK 13 IN THORNTON (ACCORDING TO THE PLAT OF
SAID THORNTON RECORDED MARCH 24, 1836 IN BOOK !H" OF MAPS 74) AND RUNNING THENCE
NORTE 180 rE®; THENCE EAST ALONG THE NORTH LINE OF LOT 4 IN SAID BLOCK 13
PRODUCED EAST 1" THORN CREEK; THENCE SOUTHERLY ALONG THORN CREEK TO A POINT LDUZ
EAST OF THE PL3¢F OF BEGINNING, AND THENCE WEST ALONG THE NORTH LINE CF MARGAFRET
STREET PRODUCED RM.ET TO THE POINT OF BEGINNING, (EXCEPT THE EAST 30 PEET OF TKE
WEST 215 FEET OF 1My NORTH 40 FEET OF SAID PREMISES), IN COOK COUNTY, ILLINQIS

PARCEL 2:

BEGINNING AT A POINT 120 FEEY 5OUTH OF THE SCUTHEAST CORNER OF HARRIET AND
BLACKSTONE STREETS; THENCE SOUTH 4LONG THE EAST LINE OF BLACKSTONE STREET 60
FEET; THENCE EAST 150 FEET; THENCE 1.CRTH AND PARALLEL. WITH THE WEST LINE THEREOF
60 FEET; THENCE WEST AND PARALLEL WITH i'E SOUTH LINE THEREOF 150 FEET TO THE
POINT OF BEGINNING, IN THE VILLAGE OF THORNTON, A SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RAVGL .14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3:

THOSE PARTS OF MARGARET STREET AND THORNTON-LANSING ROAT 23 NOW LAID OUT IN THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 JORTH, RANGE 14. EAST OF
THE THIRD PRINCIPAL MERIDIAN, FALLING UNDERNEATH THE TWO 'GNE STORY BRICK
BUILDINGS' AND UNDERNEATH THE RETAINING WALL, AS VACATED AND ‘AS SHOWN ON PLAT o+

A~

VACATION RECORDED MAY 31, 1979 AS DOCUMENT 24982782 ALL IN COOI-"CLUNTY, ILLINUZE

Commonly known as 400 East Margaret Street, Thornton, Illinois
PIN.: 29-34-107-005-0000, 29-34-107-023-0000, 29-34-107-032-0000, 29-34- 107-033-0000

A-1
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