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MORTGAGE

THIS MORTGAGE ('Security Instrument") is given on  December 29, 1999 . The mortgagor is
TAD J. SCHMITZ, AW _UNMARRIED PERSON

("Borrower"). This Security Instrumint is given to STANDARD BANK & TRUST CO.. A STATE BANK
, which is organized and

existing under the laws of IKE STATE OF TLLINQIS , and whose address is

128 DEPOT STREET, GARDNER, IL 60424
("Lender"). Borrower owes Lender the principal sumof One Hundred Twenty Three Thousand Nine

Hundred Dollars and no/100 Dollars
(US. $123.900.00 ). This debt is evidenced ov Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly.p2yments, with the full debt, if not paid earlier, due
and payable on January 1, 2030 . This Secuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard.all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advzaiived under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowrn< does hereby mortgage, grant and
convey to Lender the following described property located in - CO0K

County, lllinois ((\
*** SEE ATTACHED LEGAL DESCRIPTION #** \/L
which has the address of 2161 N. CALIFORNIA UNIT 302 CHICAGO
[Street] [City]
lllinois 60647 ("Property Address");
{Zip Code]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable tn the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.senis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thal"manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments d'iectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenrlai’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security |
Instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Grirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firs;-hazards included within the term "extended coverage"
and any other hazards, including floods or flood ng, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the ueriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propary in accordance with paragraph 7.

All insurance policies and renewals shall be acceptauie to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies aid renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reiswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prccgeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecavomically feasible and
Lender's security is not lessened. If the restoration or repair is not economicully .easible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanzens the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has cfferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immaediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tha Froperty in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre: ir writing or untess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *hig Security Instrument whether or not the sums are then due.

If the Propenty is atbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaird = settle a ctaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice in-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ofine Property or to the sums secured by this Security [nstrument, whether or
not then due.

Unless Lender and Borrower otherviise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of i@ monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeariince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suras secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall novaperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall noi_ha-required to commence proceedings against any
successor in interest or refuse to extend time for paymaont or otherwise modify amortization of the sums
secured by this Security [nstrument by reason of any demard nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi'itv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits and agreements shall be joint
and several. Any Borrower whe co-signs this Security Instrument but does not execute the Note: (a) is
Co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Beirmwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Serurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a 2w which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the lcan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental L aw" means federal laws and laws of the jurisdiction.where the Property is located that
relate to healtt, safety or environmental protection. S -

NON-UNIFORW, LOVENANTS. Borrower and Lender further covenant-and agree as follows:

21. Acceleration, Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of zry covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrzph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tse action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given *o Rorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-cyistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate nayment in full of all sums secured by this Security
Instrument without further demand and mav. foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al' expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not linated to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sectrity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shai, P2y any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead <xeinption in the Property.

24. Riders to this Security Instrument. If one or more riders are executcd by Borrower and recorded
together with this Security Instrument, the covenants and agreements ¢¢ each such rider shall be
incorporated into and shall amend and supplement the covenants and agre2ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie buifes)]

Adjustable Rate Rider || Condominium Rider (1 1--4 Family Rider
D Graduated Payment Rider l:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page70f8
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LEGAL DESCRIPTION

UNITS 302)AND P-20 IN ST. GEORGCE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17, 18, 19 AND 20 IN W. O. COLE'S SUBDIVISION OF LOTS 22 TO 25 INCLUSIVE
AND LOTS 30 TO 35 INCLUSIVE IN BLOCK 2 IN L. STAVE'S SUBDIVISION OF THAT PBART
OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH GURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 29298177, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMFJTS.

PIN: 13-36-214-017:-0000

Mortgagor also hereby grants to the micrigagee, its successors and or assigns,
as rights and easements appurtenant to the above described real estate, the
rights and easements for the benefit of said progerty set forth in the
declaration of condominium, :

This mortgage is subject to all rights, €asements, covensnts, conditions,
restrictions and reservations contained in said declaration the same as though

the provisions of said declaration were recited and stipulated-at Jength
herein. ' )
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this29th day of December. 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to STANDARD BANK & TRUST CO., A STATE BANK

(the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

2161 N. CALIFORNIA UNIT 302, CHICAGO, I 60647
[Property Address]

THE NTTH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORFIOCWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Gither covenant and agree as follows:

A. INTEREST RATE AND MON )Y PAYMENT CHANGES

The Note provides for an initial intérest rate of 7.3750  %. The Note provides for changes in the
interest rate and the monthly payments, asnllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the-first day of  Janua rﬁ_ 2003 » and on that day
an

every 36th month thereafter. Each date on which my itzrest rate could change is called a "Change Date."
(B) The Index

days before each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a /iew index which is based upon
comparable information. The Note Holder will give me notice of this choic .

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest raie bv adding Two and
One / Quarter percentage points (2 2500 %) = the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighin of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amolnt il be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 9 375() %
or less than 5.3750  %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding 36 months. My interest rate will never be greaterthan  13.3750 %.

MULTISTATE ARM RIDER--3 YEAR ARM--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3114(0788)-L Page 1 of 2 Form 3114 7/88
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NO. 284 P.1
DEC.29.1999  3:33PM .

UNO&léaléibn GRPY

09208429 I

THIS CONDOMINIUM RIDER is made this BN dayor DECE"BE“ 9.3 i

and is jncorporated into and shall be c’lteemed lo amend and Supplement the Mortgage, D¢ed of Trust or Security Deed (the et
"Seaust u ¢ ) of the same date iven by the underst ned (the "Borrower™ t0secure Borrower's Note o ... . .

of the same date and covering the Pro;iierly described in the Security Instrument ang located at: s

2151N.CMIFORNIAWE,URITZ%,IPMW&JIL50847 A
The. Property includes a unit in, together with an undivided interest in the common elements of, 5 condominium project

o
known as: i

sraenassmﬂsmmmmﬂmml g

(the “Condominiym Project™), If the owners a580¢iation or other entity which acts for the Condominium Project (the
“"Owners Association”) holds title to'property for the benefit Or use of its members or shareholders, the Property also o
includes Borrorsor's interest in the Owners Association and the Uses, proceeds and benefits of Borrower's ingerest. e

ot

CoNpboMP tUM COVENANTS. In addition to the covenants and agreements made in the Security Instrutnen, ST

Borrower and Lenger ‘brther covenant and agree as follows: ¥
A. Condomir um Obligations, Borrower shall perform ajl of Borrower's gb;

gations under the Condominiym '
Project’s Constityent Dacuiannts, The “Constituent Dotuments* are he: (i) Declaration or any other document which S

creates the Condominium Proizer; (i) by-laws; (lii) code of regulations; ang (iv) other equivalent documents, Borrower shall : ’j _
promptly pay, when due, all dues and assessments impoged pursvant to the Constityent Documents, oM
B. Hazard Insurance. 5o loug 75 1he Owners Association maintains,
“master” or “blanket” policy on (he Cundominjum Project which is satisfac
coverage in the amounts, for the periods, and against the hazsrds Lender
within the term “extended coverage,” then: s
() Lender wajves the provision in Unifaora Covenant 2 for the monthly Payment to Lender of ore-twelfth of ©o
the yearly premiym installments for hazard insurance 9 vthe Property; and
(i) Borrower's obligation tnder Uniform Cevenint 5 to maintain hazard insury _ :
is deemed satisfied to the extent that therequired coverage iy =revided by the Owners Associati i ’ ‘
Borrower hal| give Lender Prompt notice of any lapse isequired hazard insurance coverage. L
In the event of 3 distribution of hazard insurance proceed; i:; iiew of restoration or repait following 5 foss to the
Property, whether to the unit or t6 common clements, a1y proceeds pavatle ip Borrower are hereby assigned and shall be L
paid to Lender for application to the syms secured by the Security Instrum:nq, with &Ry excess paid to Borrower. o

C. Publie Liability Insnrange. Borrower shall take such actions as niay L reasonable to insure that the Owners A

1 amoun’, tad extent of coverage to Lenger, .
D. Condemnation, The proceeds of any award or claim for damages, direct ¢.r conltquential, payable to Borrower in S
connection with any condemnation or gher taking of al] or any part of the Property, wheitier of the unit or of the common o
elements, or for any conveyange in lieu. of condemnation, are hereby assigned and ghal| be olit to Lender, Such proceeds el
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covinant 9, s

Lender's Prior Congent, Borrower shall not, except after notiee to Lender and witk |

PGS prior written

(1) the abandonment Or termination of the Condominiym Project, except for abandonmer( of e

termination
Fequired by law ih the cage of substantial destruction by fire or other casualty or in the case of 3 taking by cor Q7 anation or

eminent domain; .' '
(i) any amendment toany provision of the Constituent Documents if the provision is for the express benefit of
Lender; N
(i) termination of profess’ional‘management and assumption of self-management of the Owners Association; .
or

F. Remedies, I Borrower does not Pay condeminium dues and 2ssessments when due, then Lender may pay them.
Any amounts digbyrsed by Lender under this Paragraph F shall become edditiona) deb of Borrower secured by the Security

Instrument. Unjess Borrower and Lender agreeto other terms of payment, these amounts sha|| bear interest from the date of




