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SUBORDINATION AGREEMENT
(MORTGAGE)

This Subordination Agreement ("Agreement”) is entered into by National City Bank, for
itself and/or its successors and assigns ("Subordinating Mortgagee™), and WELLS FARGO BANK
NA ("New Lender") on June 30, 2009.

RECITALS

WHEREAS, TODD PANAGOPQULOS AND VIVIAN PANAGOPOLOUS HUSBAND AND WIFE
("Borrower") executed a certain mortgage dated 10/25/2007, in favor of National City Bank or its
predecessor-in-interest identified above, which mortgage was duly recorded on 11/20/2007, as
Instrumep” No. 0732406011, in the COOK County Recorder's Office, State of Illinois ("Existing
Mortgage"), with respect to the property ("Property"), described in Exhibit A (attached hereto
and incorporated herein), the address and permanent parcel number for which are:

1535 TIENSTRA CT, HOMEWOQOD, IL 60430
29321000550000 ,#
WHEREAS, the New Lendar desires to make a loan in the amount o $319,183.00 (the
"New Loan") to be secured by.» pidrtgage on the Property (the "New Mortgage"), which New
Mortgage is dated \

WHEREAS, in order to make the New Loan, New Lender has requested subordination of
the lien of the Existing Mortgage to the litn 5f the New Mortgage, and Subordinating Mortgagee
is hereby willing to subordinate the lien of ti: Existing Mortgage to the lien of the New
Mortgage, to the extent of the New Loan, on the: terms and conditions set forth below.

NOW THEREFORE, in consideration of these preniises, Subordinating Mortgagee and New
Lender agree as follows:

] 1. The lien of the Existing Mortgage is hereby subardinated and postponed in priority
to the lien of the New Mortgage, in the same manner and with like efiect as though the New
Mortgage had been executed, delivered and recorded prior to the exezaiion, delivery and
recordation of the Existing Mortgage. Notwithstanding the foregoing, the suwordination, as
described herein, does not extend to (1) any future advance clause contairied i the New
Mortgage; (i) any future advance of funds to Borrower by New Lender excep’ ior advances
under the New Mortgage for foreclosure costs and advances for taxes and insurance premiums;
or (iii) any debt or obligation of Borrower to New Lender other than the New Loan.

2. The subordination, as described herein, is expressly subject to the valid creation,
grant, attachment and perfection of the lien of the New Mortgage, and nothing contained herein
shall be construed to alter or release indebtedness due and owing to the Subordinating
Mortgagee under any obligations secured by the Existing Mortgage, and Subordinating
Mortgagee specifically reserves and retains all right, title and interest that it holds pursuant to
the Existing Mortgage, including, without limitation, any right to declare a default, accelerate,
and exercise any remedies (including the right to foreclosure); and

3. The terms of the New Loan shall not be modified without the prior written consent
of Subordinating Mortgagee. Any modification of the New Loan without the prior written
consent of Subordinating Mortgagee shall render this Agreement null and void and of no further
force and effect.
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NATIONAL C:?Y BANK SigTd ang, Acknowledged in the Presence of:

By:
Name: Catherine Thomf:)son

Title:  Assistant Vice President P

Marcia Afton, witness

STATE OF ORIO
} SS
County of Cuyahoga

Beforeine, the undersigned, a Notary Public in and for said County and State, this 30th
day of June, 2029 personally appeared Catherine Thompson as Assistant Vice President of
National City E2nk s%knowledged the execution of the foregoing Agreement.

ek

: Cynthia Peskurz

My Commission Expires: Octoher 19, 2013
County Of Residence: Cuyahoga

i Cynthia Peskura
x5 _ i Motary Public, State of Ohio
e *) Cuyahoga County
www /My Commission Exp.
o/ October 19, 2013

This instrument prepared by Angela Graves, National City Bank

Please return to:
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Order ID: 6037240
Loan No.: 7900118922

EXHIBIT A
LEGAL DESCRIPTION
The following described property:

Lot 7 in Gerald 7ier.stra Estate Subdivision, being a Resubdivision of part of Lot 7, in W.K, Gore's
Subdivision of the VVest 1/2 of the West 1/2 of the Northwest 1/4 of Section 32, Township 36 North,
Range 14, East of theI'hi/d Principal Meridian, in Cook County, lllinois.

Assessor's Parcel Number; 29-42:100-055




