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Report Mortgage Sra:d
800-532-8785

The property identified as:  ~ /—PIN: 07-24-302-016-1218

Address:

Street: 322 WOODBURY CT

Street line 2: A2

City: SCHAUMBURG State; IL ZIP Code: 60193

Lender  Key Mortgage Services Inc

Borrower: Gabriel T Ortega and Alejandra Ortega Husband and Vvife

Loan / Mortgage Amount: $188,423.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of D=eds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: D50CFA70-13F5-42CE-AB90-FEQOCTE448133 Execution date;: 07/23/2009
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Return To:
KEY MORTGAGE SERVICES, INC,

1350 E. TOQUHY STE. 350W
DES PLAINES, IL 60018

Prepared By:

KEY MORTGAGE SERVICES, INC.
135¢ E. TOUHY STE. 350W
DES PLAINES, IL 60018

FHA Case No.

State of Illinois MORTG AGE 137-5085776

300G020861
MIN 100531900C00031267

THIS MORTGAGE ("Security Inshument”) is given on  JULY 23RD, 2009
The Mortgagor is GABRIEL T. ORTEGA 2D ALEJANDRA ORTEGA, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to Mortgage Eledercaic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's successors-ond assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address ani telcphone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

KEY MORTGAGE SERVICES, INC.
("Lender™) is organized and existing under the laws of ILINOIS , and
has an address of 1350 E. TOUHY STE. 350W, DES PLAINES, IL &0018
. Borrower owes Lender the pitr.ipal sum of
ONE HUNDRED EIGHTY EIGHT THOUSAND FQUR HUNDRED TWENTY THREE AND NO/100 \
Dollars (U.S. § 188,423.00 ( ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payableon ~ AUGUST 18T, 2033
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Barrower's

FHA Tilinois Mortgage with MERS - 4/96
Wolters Kluwer Financial Services
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) ;Tad to the
successors and assigns of MERS, the following described property located in

COOK County, Illinois:

UNZT NUMBER 593ILA2, IN THE LEXINGTON GREEN COACHHOUSE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TQO THE DECLARATION OF
CONDCMINIUM RECORDED AS DOCUMENT 23863582 TOGETHER WITH ITS UNDIV
PERCENTAGE IN THE CCMMON ELEMENTS. ALSO PARKING SPACE NUMBER
G599ILA2, AS A LIMITED COMMON ELEMENT, AS SET FORTH AND PROVIDED IN
THE AFCJEMENTIONED DECLARATION QF CONDCMINIUM.

Parcel ID Number: 07-24-422-016-1218
which has the address of 322 WOODBURY COURT, UNIT A2 fStreet]
SCHAUMBURG [City], Illinois 60193 [Zip Code] ("Property Address™);
TOGETHER WITH all the improveniznts now or hereafter erected on the property, and all easernents,
appurtenances and fixtures now or herenfier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS kol's pnly legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply wntit law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or afl of those interests, including, but not limited to,
te foreclose and sell the Property; and to take any action /equised of Lender including, but not limited to, rel
canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property /5 wiencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properiy #gainst all claims and demands, subject to any
encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants fir-iational use and non-uniform cpvenants

with limited variations by jurisdiction to constitute a uniform security instrume:i vovering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay viaen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal include in each imonthly
payment, together with the principal and interest as set forth in the Note and any late charges, a'sum for (a) taxes and
special assessments levied or to be levied apainst the Property, (b) leasehold payments ur ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any vear in which th¢ Len der must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in.=ay year in
which such premium would have been required if Lender still held the Security Instrument, each morith'y [payment
shall also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to tnr Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by thﬁ.'e‘aly,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary; these
items are called "Escrow Iterns” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Prpcedures
Act of 1974, 12 U.S.C, Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

VMP ®-4N(IL) 0305).01 Page 2 ot §
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA| Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borfower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bprrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account|shall be
credited wit'i wy balance remaining for all installments for items (2), (b), and (c).

3. Apphication of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follgws:

Eirst, to'the niortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary Insteaa or *uc monthly mortgage insurance premivm;

Second, to any a3, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as vequiced;

Third, to interest due vad.r the Note;

Fourth, to amartization-or the nrincipal of the Note; and

Fifth, to late charges due uncer tae tote.

4. Fire, Flood and Other Hazzcd Ip==rance. Borrower shall insure all improvements on the Property,| whether
naw in existence or subsequently erected, agaiist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance ;na)! be maintained in the amounts and for the periods Lender
requires, Borrower shall also insure all improviments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requires 5y the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renewai: shall be held by Lender and shall include losd payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate antice by mail, Lender may make proof of 1
made promptly by Borrower. Each insurance corapany concerned is bereby authorized and directed to make

this Security Instrument, first to any delinquent amounts applied in the order in-paragraph 3, and then to pr
of principal, or (b) to the restoration or repair of the damaged Property, .\ny application of the pro
principal shall not extend or postpone the due date of the monthly payments whiriy ¢ referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procesds over an amount riguired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legal’y cutiiled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in rorce-shall pags to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lora /(pplication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wikin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the-Jroparty)
and shall continue to cocupy the Property as Borrower's principal residence for at Jeast one year after the Jate of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Barrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonabie wear and tear excepted. Lender may inspect the Property if the Property s vacant
or abandoned or the loan is in default. Lender may take reascnable action to protect and preserve such vacant or

AU
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any [material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument|is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee titte shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Nrie and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the’Not. and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, 27d then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duc d-te of the monthly payments, which are referred to in paragraph 2, or change the amoun( of such
payments. Any eyless proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shill e paid to the entity legally entitled thereto.

7. Charges to Borcover and Protection of Lender's Rights in the Property. Borrower shall| pay all
governmental or municipal churges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly *o the entity which is owed the payment. If failure to pay would adversdly affect
Lender's interest in the Property,“urun Lender's request Borrower shall promptly furnish to Lender |receipts
evidencing these payments.

If Borrower fails to make these payn:ents or the payments required by paragraph 2, or fails to perform
covenants and agreements contained in this Ssor. ity Instrument, or there is a legal proceeding that may si
affect Lender's rights in the Property (such as ¢ procreding in bankruptcy, for condemnation or to enfor

secured by this Security Instrument. These amounts shall bear/irterest from the date of disbursement, at
rate, and at the option of Lender, shall be immediately due and pay-ils.
Borrower shall promptly discharge any lien which has priorily cver this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
contests in good faith the lien by, or defends against enforcement of te lien-in, legal proceedings whi
Lender's opinion operate to prevent the enforcement of the lien; or (c) scures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumen*. 1,ender determines thatjany part
of the Property is subject to a lien which may attain priority over this Security Justrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or +:cre of the actions set forth
above within 10 days of the giving of notice,
§. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a} Default. Lender may, except as limited by regulations issued by the Secretary, in the cose of
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security  [nsomument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations gontained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediate payment in {ull of all sums secured by this Security Instrument

A¢

ayment
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is seld

or otherwise transferred (other than by devise or descent), and

(if) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been appfoved in

accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in

full, but

Lender does not require such payments, Lender does nct waive its rights with respect to subsequent gvents,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and forecloe if not

peid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by r
of the Secretary.
(¢) Moy cgs ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not d

lations

rmined

to be eligiule for insurance under the National Housing Act within 60 days from the date hereof] Lender
may, at its oJ4i%), require immediate payment in full of all sums secured by this Security Instrument. A
written statement of *.ay authorized agent of the Secretary dated subsequent to 60 days from the date hereof,

declining to insurc fais Security Instrument and the Note, shall be deemed conclusive proof

of such

ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the

unavailability of insurance.is “olely due to Lender's failure to remit a mortgage insurance premi
Secretary.
10. Reinstatement. Borrower has . right to be reinstated if Lender has required immediate paym

to the

in full

because of Borrower's failure to pay an amdup’ due under the Note or this Security Instrument. This right applies

even after foreclosure proceedings are institutell. 7 o reinstate the Security Instrument, Borrower shall t
lump sum all amounts required to bring Borrowers account current including, to the extent they are oblig:

er in a
jons of

Borrower under this Security Instrument, foreclosure cos's anc' reasonable and customary attorneys' fees and ¢xpenses
properly associated with the foreclosure proceeding. Upos-roinstatement by Borrower, this Security Instrument and

the obligations that it secures shall remain in effect as it Lender had not requited immediate payment

in full.

However, Lender is not required to permit reinstatement it {7, Lender has accepted reinstatement after the
commencement of foreclosure procesdings within two years immediateiy, preceding the commencement of a current

foreclosure proceeding, (ii) reinstatement will preclude foreclosure o-uifferent grounds in the future,
reinstatement will adversely affect the priority of the lien created by this Secur ity listrument.

or (iif)

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Ex*msion of the time of payment or
modification of amortization of the sums secured by this Security Instrument graited by Lender to any sucgessor in
interest of Borrower shall not operate to release the liability of the original Borrowwer or Borrower's sucgessor in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse
time for payment or otherwise modify amortization of the sums secured by this Security Initr iment by reas
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by ‘Lenar in

any right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

extend
of any
ercising

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants ».d agfeements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suojeit to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borro ve: who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument' only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)

is not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender

and any

other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower's consent.

VMP ®4N(IL} 0305).01 Paga 5019
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender| shail be
given by first class matl to Lender's address stated herein or any address Lender designates by notice to Bprrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or
the Note vuich can be given effect without the conflicting provision. To this end the provisions of this [Security
Instrument and *he Note are declared to be severable.

15. Borrcwe's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazaraous fabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiarces on or in the Property. Bomrower shall not do, nor allow anyone else to do, anything
affecting the Property that {5 ir. violation of any Environmental Law. The preceding two sentences shall not|apply to
the presence, use, or storage on_the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to no m-i rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageny or private party involving the Property and any Hazardous Sub:
Environmental Law of which Borrawer has z:1u7] knowledge. If Borrower learns, or is notified by any gov

necessary, Borrower shall promptly take all necesse:’y icmedial actions in accordance with Environmental .
As used in this paragraph 16, "Hazardous Substzirces™ are those substances defined as toxic or h
substances by Environmental Law and the following zubstances: gasoline, kerosene, other flanmable

and radioactive materials. As used in this paragraph 16, "Environumental Law” means federal laws and la
jurisdiction where the Property is located that relate to health, safety o7 exvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 7gr=¢ as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transirs to Lender all the rents and
of the Property. Borrower authorizes Lender or Lender's agents to collect the rzo*s und revenues and here!
each tenant of the Property to pay the rents to Lender or Lender's agents. Howsvel, rrior to Lender's
Borrower of Borrower's breach of any covenant or agreement in the Security Instrume.u, Borrower shall
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borro'ver. This assi
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Berrower shall be held ov. Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Leider shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shal) pry ,all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thyt would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 8 breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

lnmm
VMP ®-4N{IL) 0205).01 Pagediof § \
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, LenEler may

foreclose this Security Imstrument by judicial proceeding. Lender shall be entitled to collect all
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, re
attorneys' fees and costs of title evidence,

Xpenses
sonable

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power

a foreclosure commissioner designated nnder the Act to commence foreclosure and to sell the Pro
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
available tez Lender under this Paragraph 18 or applicable law.

provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ef seq.) by r}uesﬁng

of sale

erty as

herwise

19. Rel=ase-Upon payment of all sums secured by this Security Instrument, Lender shall release this|Security

Instrument with:o, rharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honies*ead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Yasirument. If one or more riders are executed by Borrower and recorded|together
with this Security Instrument, tho-covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreement: ot this Security Instrument as if the rider(s) were a part of this {Security

Instrument. [Check applicable box(es)]. i
Condominium Rider L :: Growing Equity Rider (] Other [specify]
Planned Unit Development Rider [ Ciziuated Payment Rider

VMP®-4N(IL) 0105).01 Page 7 of 9 N
/ k ./

St v A b o vtk m it ]

A T A MR VAT VOO, St



0920849041 Page: 9 of 12

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrume

any rider(s) executed by Borrower and recorded with it, ( z % ;

Witnesses:

nt and in

(Seal)

GABRIEL T. ORTEGA -Borrower

Oﬂ/&ﬁ—ﬂ(&a&ﬂ)

EJANBRA ORTEGA U | Borower

/ (Seal) (Seal)
-Borrower -Borrower

_f3edd) (Seal)

-Boirc wer -Borrower

(Seal)  » (Seal)

-Borrower -Borrower

VMP ®-4N(IL) p3o3).01 Page 8 of 8
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STATE OF ILLINOIS,
], BQ QP

COOK

County ss:
that GABRIEL T. ORTEGA AND ALEJANDRA ORTEGA, HUSBAND AND WIFE

' E)J Q<" | a Notary Public in and for said county and state do hereby certify

, personally known to me to be the same person(s) who,

subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged that h
signed and “i=livered the said instrument as his'her/their free and voluntary act, for the uses and purposes t
forth.

Given vuder. my hand and official seal, this

23RD
My Commission Zxpi.es:

name(s)
%shd they

erein set

caa
O

r'.--f;’
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PLANNED UNIT DEVELOPMENT RIDER

3000020861
FHA Case No.
137-5085776
T3 PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day) of
JULY 2009 . and is incorporated into and shall be deemed to amend and

supplement/the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the
same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note")|to
KEY MORTGAGE SERVICES, INC.

("Lender") of the sar.=-date and covering the Property described in the Security Instrument
and located at;
322 WOODBURY COURT, UNIT A2
SCHAUMBURG, IL 60193
[Property Address]
The Property Address is a pait Jf a planned unit development ("PUD") known |as
THE LEXINGTON CRTZEN IT COACHHOUSE CONDO

[Name of Plannes Unit Development]

PUD COVENANTS. In addition tc the coverants and agreements made in the Security
Instrument, Borrow er and Lender further covenait 7n4 agree as follows:

A. So long as the Owners Association (or eqriveient entity holding title to common
areas and facilities), acting as trustee for (ns homeowners, maintains, with a
Benerally accepted insurance carrier, a "maser” r. "blanket" policy insuring the

roperty located in the PUD, including all iinrrovements now existing or
hereafter erected on the mortgaged premises, enc.such policy is satisfactory to
Lender and Rrowdes insurance coverage in the amovats, for the periods, and
against the hazards Lender requires, including fire aid otker hazards included
within the term “extended coverage," and loss by flooa.n-the extent required
by the Secretary, then: (i) Lender waives the Provision it Paragraph 2 of this
Security Instrument for the monthly payment to Lender oi une‘iwelfth of the
early premium installments for hazard insurance on the Piiperty, and (i)
orrow er's obligation under Paragraph 4 of this Security Instrunient-fo maintain
hazard insurance coverage on the Property is deemed satisfied ‘o 1he extent
that the required coverage is provided by the Owners Associatior palicy.
Borrower shall give Lender prompt notice of any lapse in reguired F:zard
insurance coverage and of any loss occurring from a hazard. In the eveni or a2
distribution of hazard insurance proceeds in lieu of restoration or erair
following a loss to the Property or to common areas and facilities of the FL'0,
any proceeds payable to Borrower are hereby assigned and shall be paid to. |
Lender for application to the sums secured by this” Security instrument, with ()
any excess paid to the entity Iegally entitled thereto.

B. Borrower promises to pay ali dues and assessments imposed pursuant to the
legal instruments creating and [?overnlng the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of pa]\{‘ment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

-BY SIGNING BELOW, Borrow er accepts and agrees to the terms and provisions contained

@ﬁsr‘, Pup/w'd
jé&‘//f‘ @/‘ (Seal) féﬁ{?mf‘ /ﬁ«» ﬁ{/émséan

GABRIEL 7. ZPTEGA -Borrower ORTEGA ZBorrower

(Seal) {Seal)
-Borrower -Borrower
{Seal)” {Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrow er -Borrower
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