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::)) BRICKYARD BANK

N 6676 N. LINCOLN AVENUE

‘Q LINCOLNWOOD, IL 60712-3631

! =

— MODIFICATION &r MORTGAGE

< THIS MODIFICATION OF MORTGAGE dated December 15, 2078, is made and executed between AVENUE

3~ RIDGE, LLC, whose address is 8320 SKOKIE BOQULEVARD, SKOKIE, IL 60077 (referred to below as

\Q- "Grantor") and BRICKYARD BANK, whose address is 6676 N. LiNCOLN AVENUE, LINCOLNWOOD, IL
60712-3631 (referred to below as "Lender").

8 MORTGAGE. Lender and Grantor have entered into a Mortgage dated June-15,2006 (the "Mortgage") which has

@  Deen recorded in COOK County, State of lllinois, as follows:

ﬂ MORTGAGE DATED 06-15-06 AND RECORDED 07-07-2006 AS DOCUMEN" " WUMBER 0618853038 FROM

= AVENUE RIDGE, LLC TO BRICKYARD BANK IN THE AMOUNT OF $2,518,100.40. .

E REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK

™ County, State of lilinois:

w

E See SEE "EXHIBIT A", which is attached to this Modification and made a part of this Modification as if fully set

forth herein.

The Real Property or its address is commonly known as 2151-2155 RIDGE AVE., , EVANSTON, IL 60202, The
Real Property tax identification number is 11-07-119-038-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

EXTEND MATURITY DATE TO DECEMBER 15, 2009; ELIMINATE THE GUARANTOR AND ADD TWO NEW
GUARANTORS; CHANGE FROM CONSTRUCTION LOAN TO TO A TERM SINGLE PAY LOAN. THIS
MODIFICATION IS EVIDENCED BY A PROMISSORY NOTE DATED DECEMBER 15, 2008 IN THE AMOUNT
OF 2,120,239.09. .

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and eftect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
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MODIFICATION OF MORTGAGE

(Continued) Page 2

performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or cther credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing person consents to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACVMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND ZRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED

DECEMBER 15, 200€.

GRANTOR:

AVENUE RIDGE, LLC

By: Ny b O
WILLIA LROTHNER ager of AVENUE RIDGE, LLC

LENDER:

BRI?\AHD B\NK N\ \
AN

Authotized Slgner
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

i

STATE OF L )
(w. )} S8
COUNTY OF Oy // ’ )
On this . (. day of P)?W 260 ? before me, the undersigned Notary

Public, personally appeaied WILLIAM L/hOTHNER Manager of AVENUE RIDGE, LLC, and known to me to be a
member or designated-egent of the limited liability company that executed the Medification of Mortgage and
acknowledged the Modification to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articies of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated thut he or she is authorized to execute this Modification and in fact executed the

Modification o /}:/f the li jakiility company.
Ve
: A Residing at XC?ZJS' Outetl WM& C
' (~CC ™
Nofary Public if and for the State of _/ ( >
NS Y Official Seal
My commission EXpires /D/ Lo f/ / C—J - Nolar?l;rm? Sf\f:teerglﬂl.ﬂinms
/ Ay Commission Expires 10/06/2010




0920849019 Page: 4 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 4

LENDER ACKNOWLEDGMENT

STATE OF / C )

) SS
COUNTY OF /G&é )

On this 4 2/(;)i QM ; @d 7 before me, the undersigned MNotary
Public, personally appearad %{4 L J///O /2?{7 Laﬂ,/ and known to me to be the ' }

y authorized-syent for BRICKYARD BANK that executed the within and foregomg mstrument and
acknowledged said instruriieit o be the free and voluntary act and deed of BRICKYARD BANK, duly authorized by
BRICKYARD BANK througti its ixoard of directors or ctherwise, for the uses and purposes therein mentioned, and
on oath stated that he or she is guibrized to execute this said instrument and in fact executed this said instrument

e
D, X Residing at C@ZX LJC/ﬁ// W/ /¢
Notary Public in and for the State of /_Q (00&‘) 3
My commission expires / D/[,//; O . bm?m:a r\:cegrw 1%
i

b Dubhc State ot filincis
e e 10 UGfemu

Wiy Lo Con 1rn!~,°:01 _‘L'

b s i

LASER PRO Lending, Ver. 5.42.00.004 Copr. Harland Financial Sciuiions nc. 1997, 2009. All Rights Reserved.
- IL CALENDING\CFNLPL\G201.FC TR-1€50 ~R-cmcl
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EXHIBIT “A’

THAT PART OF LOTS 24 AND 23 (EXCEPTING THE SOUTHWESTERLY
27.77 FEET OF LOT 23) TAKEN AS A SINGLE TRACT OF LAND IN BLOCK 1
IN GAFFIELD'S SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 7,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF RIDGE AVENUE IN EVANSTON COOK COUNTY,
ILLINOIS. MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING
AT A “POINT ON WESTERLY LINE OF SAID TRACT 30 FEET
SOUTHWRESTERLY OF NORTHWESTERLY CORNER OF SAID LOT 24
THENCE SCUTHEASTERLY AT RIGHT ANGLES TO SAID WESTERLY LINE
190.19 FEET ~ TO EASTERLY LINE OF SAID TRACT THENCE
SOUTHWESTERLY ON SAID EASTERLY LINE 54.33 FEET TO A POINT 27.77
FEET NORTHEASTERLY OF SOUTHEAST CORNER OF LOT 23 THENCE
NORTHWESTERLY ONALINE PARALLEL WITH SOUTHERLY LINE OF SAID
LOT 23 A DISTANCE OF 150,30 FEET TO A POINT ON WESTERLY LINE OF
SAID TRACT WHICH FQINT IS 2777 FEET NORTHEASTERLY OF
SOUTHWEST CORNER OF SAiD LOT 23 THENCE NORTHEASTERLY ON
SAID WESTERLY LINE OF SAID TRACT 54.33 FEET TO POINT OF
BEGINNING IN COOK COUNTY, ILLINGIS.




