a2y |+

< UNOFFICIAL COMbxmm.x .

: 2-30 15:30:=37

Cc«nk Cmmt} Recorder 350
RECORD AND RETURN TO:
FIRST BANK OF THE AMERICAS, SSB
1715 WEST 47TH STREET
CHICAGO, ILLINDIS 60609 8
‘ 09208048 y,

Prepared by:
WALTER J. SARNA
CHICAGD, IL 60809

03-00-100%10

MORTGAGE

THE TERMS OF THIS LOAN CUNTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instriment") is given on DECEMBER 23, 1988 . The mortgagor is
KENYA DEANES, UNMARRIED PERSON,

("Borrower"). This Security Instrument is given to
FIRST BANK OF THE AMERICAS, SSB

]

which is organized and existing under the laws of THE STATE Cf ILLINOIS , and whose
address is 1715 WEST 47TH STREET
CHICAGO, ILLINDIS 60609 {"Jender"). Borrower owes Lender the principal sum of

FORTY THREE THOUSAND AND 00/100

Dollars (U.S. § 43,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Jecuriiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JAMUIARY 1, 2002
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the’Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with int:rest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covznants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onv:zy to Lender the following
described property located in COOK County, Illinois:
LOT 36 IN BLOCK 3 IN MARQUETTE PARK TERRACE, BEING A SUBDIVISION OF
PART OF BLOCKS 1 TO 4, 13 AND 14 AND LOTS 1, 2 AND 3 IN BLOCK 15 IN
71ST STREET ADDITION IN THE WEST 1/2 OF THE NORTH 1/2 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel ID #: 19-25-105-030-0000 457‘7,0
’ L , {Street, City],

which has the address of 7126 SOUTH FRANCISCO, CHICAGC
lllinois 60828 (Zip Code] ("Property Address"); ——

ILLINOIS; Single Family-FNMA/FHLMC UNIFORM
Initials: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not zas»=r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the iwrzgvance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrzipcat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borr¢wer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquicitiopshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr’s :ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iistrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th: action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Durrowes’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securi.v interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iifirmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencer ov/the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residérce. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis.zol acreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ix e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then I.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenuer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to t+s Necurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the rGvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument. .

[Check applicable box(es)] -

(] Adjustable Rate Rider 1 Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [_] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider [_I Second Home Rider

[ ] VA Rider ' L) othet(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded win it. ‘ o e
Witnesses: - '
(Seal)

-Borrower

(Seal)

-Borrower

{Seal) A (Seal)

-Borrower -Borrower

STATE OF IL%S, COOK - ' County ss:
L, ,

y , a Notary Public in and for said couaty «n state do hereby certify
that KENYA DEANES,” UNMARRIED PERSO '

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeayed hefore me this day in person, and acknowledged that @ he
signed and delivered the said instrument as @n free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, thi§ 7% [/(‘, day of W , / 75-'

My Commission Expires: ‘ /(/./&./{,//M' éz /@L

Notary Public

"OFFICIAL SEAL"
MARY M. KEENAN
Notary Public. State of Nlinois
My Comnission Expires 03/03/2002

Form 3014 9/90

-6R(IL a6of 6
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FA'4ilY RIDER is made this 23rd dayof December, 1999 '
and ik incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security 'asirument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's

Note to . .
: FIRST BANK OF THE AMERICAS, SSB
. (the "Lender”)
of the same date and covering the pioperty described in the Security Instrument and located ar:
, 7126.8. Francisco Chicago, I1. 60629

(Property Address)

14 FAMILY COVENANTS. In addition t0 the covemants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a3 "ollyws:

A. ADDITIONAL PROPERTY SURJECT TO THF CECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following itvms are addod to the Property description, and shall also
constitute the Froperty covered by the Security Instrument: (bv.lding matcrials, appliances and goods of every aatuse
whatsoever now or hereafter located in, on, or used, or inepied to be used in consection with the Property,
including, but not limited to, those for the purposes of supplyiny o~ dismribuiing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing appararus, securi'y and access control apparams, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, fioves, refrigerators,lishwashers, disposals, washers, drycrs,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, ard curiain rods, attached mirrors, cabinets,
pancliing and attached floor coverings now or hereafter anached to . Property, all of which, including
replacements and additions thereto, shall be deemed 10 be and remaiv 2 par. of the Property covered by the
Seturity Instrument. All of the toregoing together with the Property described i wie Security lustrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in thiv'i-4 Family Rider and the
Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shali got seek, agree t . ruake a change in
the use of the Propenty or its zoming classification, unless Lender has agreed in writing to thé Change. Borrower
shall comply with ail laws, ordinances, regulations and requircments of any goveramental body apli:able to the

Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to te other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenam 18 is deleted.
MULTENTATE 14 FAMILY RIDER - Faunic Mys/TFreddie Maz Uniform Lostrament Form 3170 %90 (page 1 of 3 puges)
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F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise ngree in writing, the first gentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shull reinain io effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigament, Lender
shall have the right to modify, extend or lerminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on 2
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION, Borrower
absolutely and upconditionally assigns and transfers w Lender all the rents and revenues ("Rents™) of the Property,
regardless of to whom the Reats of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents. and agrees that each temant ©Of the Pruperly shall pay the Rests to Lender or Lender's
agents. Howevay, Vorrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of m Security Instrument smd; (i) Lender has given notice to the tenant(s) that the Rents are o
be paid to Lender ‘or Tander's agent, This assignment of Rents constitutes an absolute assignmeat and not an
assignment for additior. .4ty oaly, '

If Lender gives notice o breach to Borrower: (i) all Rents received by Borrower shall be hejd by Borrower as
trustee for the benefit of Lenier only, to be applied 10 the sums sevured by the Security Inatrument; (ii) Lender
shall be entitied to collect and ‘eceive all of the Rents of the Property; (iii} Borrower agrees that each tenamt of
the Property shall pay all Rents dre v unpaid to Lender or Lemter's ageuis upon Lepder’s written demsnd (o
the tenant; (iv) unless applicable law yrovides otherwise, all Remts collected by Lender or Lender's agents shall be
applied first to the costs of taking control of ind managing the Property ami wollecting the Rents, including, but not
limited to, artorney’s fees, receiver's fees, promiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges oo the Property, und (hen to the sums securcd by the Security
Instrument; (v) Lender, Lender’'s agents or any judl-izlly appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be ¢anited. t bave a receiver appointed to take possession of and
matage the Property and coliect the Rents and profix derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover tke <osis of taking control of and managing the Property
apd of collecting the Rents any funds expemded by Lender  fes.3uch purpuses shall become indebiodness of
Borrower to Lender secured by the Security Instrument pursuast to Uni{ora Covenant 7.

Borrower represents and warrants that Borrower has not executed ruy prior assigniment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its righ’s uader this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not 't vequired t enrer upuu, take coatrol
of or maintain the Property befors or afier giving notice of default 10 Borroviér.” However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a default’ (ccurs. Any application of Rents
shall not cure or waive any default or invalidare any other right or remedy of Lender,  This assignment of Reats of
the Property shall terminate when all the sums secured by the Security Instrument are paid in ful’:

L. CROSS-DEFAULT PROVISION, Borrower's defauit or breach under any note f ‘agreemenmt is which
Lender has an interest shall be a breach under the Security Instrumemt and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages | and 2
of this 1-4 Family Rider,

QA et (Seal) ____(Sea)
-Borrower -Borrower

(Seal) ___(Senl)

-Borrower -Borrower

Feara 3170 990 (aga 3 of 3 pagrn)




