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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18,20 and 21 to this Mortgage. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is datcd as of July 21, 2009, together with all Riders
to this document.

(B) “Mortgagors” are Jonathan Scott McCabe and Jennifer Kenningtin McCabe. Mortgagors are the
mortgagors under this Security Instrument.

(D)  “Mortgagee” is Jonathan F. McCabe and Carol L. McCabe. Mortgagee’s address is 60 Chestnut
Avenue, Clarendon Hills 1. 60514. Mortgagee is the mortgagee under this Secuii.y Inetrument.

(E) “Property” means the property that is described below under the heading “Trinsfer of Rights in the
Property.”

(F) “Applicable Law” means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicab’e £inal, non-
appealable judicial opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Mortgagors or the Property by a condominium association, homeowners
association or similar organization.

(H) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(I) “Escrow Items” means those items that are described in Section 3.
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(J)“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(K) “Successor in Interest of Mortgagors” means any party that has taken title to the Property, whether or
not that party has assumed Mortgagors’ obligations under this Security Instrument.

(L) “Note” means that certain Balloon Note dated as of the date hereof, made by Mortgagors to Mortgagee.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Mortgagee the following but only to the extent of $820,000: (i) the
payment of the Nuote 2nd all interest, late charges, and other indebtedness evidenced by or owing under the
Note; (ii) the perforinazinc-and observance of the covenants. conditions, agreements, representations, warranties
and other liabilities and obtigations of Mortgagors or any other obligor to or benefiting Mortgagee which are
evidenced or secured by or ¢therwise provided in the Note; and (ii) the performance of Mortgagors’ covenants
and agreements under this Securify-Instrument. For this purpose, Mortgagors do hereby mortgage, grant and
convey to Mortgagee and Mortgagee’s successors and assigns the following described property located in Cook
County, Illinois:

LOT 40 SECTION 2 OF WESTVIEW UNi” 3 AND UNIT 5, BEING A SUBDIVISION IN SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the address of 3951 Russett Lane, Naithorook, lllinois 60602-4234 (“Property Address”),

TOGETHER WITH all the improvements now or herea‘te! erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propetiy. Allreplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to.in this Security Instrument as the

“Property.”

MORTGAGORS COVENANT that Mortgagors are lawfully seised of tlie estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is wiiencumbered, except for
encumbrances of record. Mortgagors warrant and will defend generally the title to the P-onerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ricn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
Mortgagors and Mortgagee covenant and agree as follows:

1. Payments. Payments due under this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Mortgagee as payment under this Security Instrument is
returned to Mortgagee unpaid, Mortgagee may require that any or all subsequent payments due under this
Security Instrument be made in one or more of the following forms, as selected by Mortgagee: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check

2.
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is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Mortgagee when received at the address shown above or at such
other location as may be designated by Mortgagee in accordance with the notice provisions in Section 15.
Mortgagee may return any payment or partial payment if the payment or partial payments are insufficient to
bring the amount owed hereunder current. Mortgagee may accept any payment or partial payment insufficient
to bring the amount owed hereunder current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Mortgagee is not obligated to apply such payments
at the time such payments are accepted. No offset or claim which Mortgagors might have now or in the future
against Mortgagee shall relieve Mortgagors from making payments due under this Security Instrument or
performing th< covenants and agreements secured by this Security Instrument.

2. Aprlcation of Payments or Proceeds. All payments from Mortgagors or derived from the
Property shall be corliad in such order as Mortgagee shall elect.

3. Fundsicr£scrow Items. Mortgagors shall pay to Mortgagee on the first day of each month, a
sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which
can attain priority over this’ Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; and (c) premiums for any and all insurance required by
Mortgagee under Section 5. These-iteins are called “Escrow Items.” At origination or at any time during the
term of this Security Instrument, Mor.gagee may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Moiigagors, and such dues, fees and assessments shall be an Escrow Item.

Mortgagors shall promptly furnish to Mortgagee all notices of amounts to be paid under this Section.
Mortgagors shall pay Mortgagee the Funds for Esviow Items unless Mortgagee waives Mortgagors’ obligation
to pay the Funds for any or all Escrow Items. Mortgagee may waive Mortgagors® obligation to pay to
Mortgagee Funds for any or all Escrow Items at any time:In the event of such waiver, Mortgagors shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Mortgagee and, if Mortgagee requires, shall furnisho Mortgagee receipts evidencing such payment
within such time period as Mortgagee may require. Mortgagors cbligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenaiit and.agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Sectior. 9. 1FMortgagors are obligated to pay
Escrow Items directly, pursuant to a waiver, and Mortgagors fail to pay thZ amount due for an Escrow Item,
Mortgagee may exercise its rights under Section 9 and pay such amount and Mortzagors shall then be obligated
under Section 9 to repay to Mortgagee any such amount. Mortgagee may revol:e the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation,
Mortgagors shall pay to Mortgagee all Funds, and in such amounts, that are then required urder this Section 3.

Mortgagee may, at any time, collect and hold Funds in an amount sufficient to peimic Mortgagee to
apply the Funds at the time required to pay the items for which they were collected. Mortgagee shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futur: Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Mortgagee, if Mortgagee is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Mortgagee shall not charge Mortgagors for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Mortgagee pays Mortgagors
interest on the Funds and Applicable Law permits Mortgagee to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Mortgagee shall not be required
to pay Mortgagors any interest or earnings on the Funds. Mortgagors and Mortgagee may agree in writing,
however, that interest shall be paid on the Funds.

If there is a shortage or deficiency of Funds held in escrow, Mortgagee may notify Mortgagors and
Mortgagors shall pay to Mortgagee the amount necessary to make up the shortage or deficiency.

-3-
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Upon payment in full of all sums secured by this Security Instrument, Mortgagee shall promptly refund
to Mortgagors any Funds held by Mortgagee.

Notwithstanding the foregoing provisions of this Section, Mortgagors shall not be required to make
any such deposits so long as no Event of Default under this Security Instrument has occurred and is continuing.

4. Charges; Liens. Mortgagors shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To the
extent that these items are Escrow Items, Mortgagors shall pay them in the manner provided in Section 3.

Mortgagors shall promptly discharge any lien which has priority over this Security Instrument unless
Mortgagors: (a) agree in writing to the payment of the obligation secured by the lien in a manner acceptable to
Mortgagee, b only so long as Mortgagor is performing such agreement; (b) contest the lien in good faith by,
or defends againsi-enforcement of the lien in, legal proceedings which in Mortgagee’s opinion operates to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) securz from the holder of the lien an agreement satisfactory to Mortgagee subordinating the
lien to this Security Instemipent. If Mortgagee determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Mortgagee may give Mortgagors a notice identifying the lien.
Within 10 days of the date oui which that notice is given, Mortgagors shall satisfy the lien or take one or more
of the actions set forth above in tiis Scction 4.

Mortgagee may require Mortgz2ots to pay a one-time charge for a real estate tax verification and/or
reporting service used by Mortgagee in cornection with this Security Instrument.

5. Property Insurance. Mortgagors shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazsids included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquales end floods, for which Mortgagee requires insurance.
This insurance shall be maintained in the amounts {inzluding deductible levels) and for the periods that
Mortgagee requires. What Mortgagee requires pursuant iv tiie preceding sentences can change during the term
of this Security Instrument. The insurance carrier providiig ths insurance shall be chosen by Mortgagors
subject to Mortgagee’s right to disapprove Mortgagors® chkoire, which right shall not be exercised
unreasonably. Mortgagee may require Mortgagors to pay, in coniiection-with this Security Instrument, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent chacges zach time remappings or similar
changes occur which reasonably might affect such determination or certificacicn. Mortgagors shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Mo.tgagors.

If Mortgagors fail to maintain any of the coverages described above, Mortgage:: may obtain insurance
coverage, at Mortgagee’s option and Mortgagors® expense. Mortgagee is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Mortgagee, but miglit or might not
protect Mortgagors, Mortgagors’ equity in the Property, or the contents of the Property, against any 1isk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Mortgagors
acknowledge that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Mortgagors could have obtained. Any amounts disbursed by Mortgagee under this Section 5
shall become additional debt of Mortgagors secured by this Security Instrument. These amounts shall bear
interest from the date of disbursement at the statutory rate for amounts past due under a written instrument, and
shall be payable, with such interest, upon notice from Mortgagee to Mortgagors requesting payment.

All insurance policies required by Mortgagee and renewals of such policies shall be subject to
Mortgagee’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Mortgagee as mortgagee and/or as an additional loss payee. Mortgagee shall have the right to hold the policies
and renewal certificates. If Mortgagee requires, Mortgagors shall promptly give to Mortgagee all receipts of
paid premiums and renewal notices. If Mortgagors obtain any form of insurance coverage, not otherwise

4.
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required by Mortgagee, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Mortgagee as mortgagee and/or as an additional loss payee.

In the event of loss, Mortgagors shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagors. Unless Mortgagee and Mortgagors
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Mortgagee, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Mortgagee’s security is not lessened. During such repair and restoration period, Mortgagee shall
have the right to hold such insurance proceeds until Mortgagee has had an opportunity to inspect such Property
to ensure the work has been completed to Mortgagee’s satisfaction, provided that such inspection shall be
undertaken promptly. Mortgagee may disburse proceeds for the repairs and restoration in a single payment or
in a series of ‘orogress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law réquires interest to be paid on such insurance proceeds, Mortgagee shall not be required to pay
Mortgagors any irferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained
by Mortgagors shal! net be paid out of the insurance proceeds and shall be the sole obligation of Mortgagors.
If the restoration or repair“is not economically feasible or Mortgagee’s security would be lessened, the
insurance proceeds shall beapplied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 10 Mortgagors. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Mortgagors abandon the Prorerty, Mortgagee may file, negotiate and settle any available insurance
claim and related matters. If Mortgagors-dsnot respond within 30 days to a notice from Mortgagee that the
insurance carrier has offered to settle a clair, titen Mortgagee may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In eit'isr-event, or if Mortgagee acquires the Property under Section
22 or otherwise, Mortgagors hereby assign to Mortgasee (a) Mortgagors’ rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under this-Sesurity Instrument, and (b) any other of Mortgagors’
rights (other than the right to any refund of unearned pie:niums paid by Mortgagors) under all insurance
policies covering the Property, insofar as such rights are appilcab'e to the coverage of the Property. Mortgagee
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under this
Security Instrument, whether or not then due.

6. Occupancy. Mortgagors shall occupy, establish, and use the Property as Mortgagors’ principal
residence within 60 days after the execution of this Security Instrumerntand shall continue to occupy the
Property as Mortgagors’ principal residence until this Security Instrument is rélessed in writing by Mortgagee,
unless Mortgagee otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless
extenuating circumstances exist which are beyond Mortgagors’ control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Mortgagors shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste si the Property.
Whether or not Mortgagors are residing in the Property, Mortgagors shall maintain the Propeity in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s/G=.ermined
pursuant to Section 5 that repair or restoration is not economically feasible, Mortgagors shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid to Mortgagee in connection with damage to, or the taking of, the Property, Mortgagors shall be
responsible for repairing or restoring the Property only if Mortgagee has released proceeds for such purposes.
Mortgagee may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Mortgagors are not relieved of Mortgagors’ obligation for the completion of such repair or
restoration.

Mortgagee or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Mortgagee may inspect the interior of the improvements on the Property. Mortgagee shall
give Mortgagors notice at the time of or prior to such an interior inspection specifying such reasonable cause.

-5-
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8. INTENTIONALLY DELETED.

9. Protection of Mortgagee’s Interest in the Property and Rights Under this Security
Instrument. If (a) Mortgagors fail to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Mortgagee’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Mortgagors have abandoned the Property, then Mortgagee may do and pay for whatever
is reasonable or appropriate to protect Mortgagee’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Mortgagee’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority o%er this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interes< in the Property and/or rights under this Security Instrument, including its secured position in
a bankruptcy proceeaing. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, renlace or board up doors and windows, drain water from pipes, eliminate building or
other code violations ordarigerous conditions, and have utilities turned on or off. Although Mortgagee may
take action under this Sectic 9, Mortgagee does not have to do so and is not under any duty or obligation to do
so. It is agreed that Mortgagee incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Morigayee under this Section 9 shall become additional debt of Mortgagors
secured by this Security Instrument. Thiesz amounts shall bear interest from the date of disbursement at the
statutory rate for amounts past due under a writizn.instrument and shall be payable, with such interest, upon
notice from Mortgagee to Mortgagors requesting payment.

If this Security Instrument is on a leasehold; Mertgagors shall comply with all the provisions of the
lease. If Mortgagors acquire fee title to the Property, the leasehold and the fee title shall not merge unless
Mortgagee agrees to the merger in writing.

10. INTENTIONALLY DELETED.

11. Assignment of Miscellaneous Proceeds; Forfeitrre.

All Miscellaneous Proceeds are hereby assigned to and snall be-naid to Mortgagee.

If the Property is damaged, such Miscellaneous Proceeds shali be arplied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Mortgage: s security is not lessened. During
such repair and restoration period, Mortgagee shall have the right to hold sucii Miscellaneous Proceeds until
Mortgagee has had an opportunity to inspect such Property to ensure the vork-has been completed to
Mortgagee’s satisfaction, provided that such inspection shall be undertaken prompily. Mortgagee may pay for
the repairs and restoration in a single disbursement or in a series of progress paymen.s.as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest {02 paid on such
Miscellaneous Proceeds, Mortgagee shall not be required to pay Mortgagors any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Mortgagee’s secur'ty would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Mortgagors. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Mortgagors. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Mortgagors and Mortgagee otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
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following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Mortgagors.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Mortgagors and
Mortgagee otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Mortgagors, ot if, after notice by Mortgagee to Mortgagors that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Mortgagors f:1l *o respond to Mortgagee within 30 days after the date the notice is given, Mortgagee is
authorized to colicct and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured dv.:his Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Miscellaricous Proceeds to Mortgagors or the party against whom Mortgagors have a right of action
in regard to Miscellanecus Proceeds.

Mortgagors shall b< ir. default if any action or proceeding, whether civil or criminal, is begun that, in
Mortgagee’s judgment, couid resu!t in forfeiture of the Property or other material impairment of Mortgagee’s
interest in the Property or rights urdsi this Security Instrument. Mortgagors may cure such a default and, if
acceleration has occurred, reinstate as'provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Mortgages’s-iudgment, precludes forfeiture of the Property or other material
impairment of Mortgagee’s interest in the Picperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributtle to the impairment of Mortgagee’s interest in the Property
are hereby assigned and shall be paid to Mortgagee.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Mortgagors Not Released; Forbearance By vior:gagee Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Mortgagee shall not operate to release the liability of Mortgagors-or anv-Successors in Interest of Mortgagors.
Any forbearance by Mortgagee in exercising any right or remedy including, without limitation, Mortgagee’s
acceptance of payments from third persons, entities or Successors in Interes: ¢f Mortgagors or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise or azy right or remedy.

13. INTENTIONALLY DELETED.

14. INTENTIONALLY DELETED.

15. Notices. All notices given by Mortgagors or Mortgagee in connection :vith this Security
Instrument must be in writing. Any notice to Mortgagors in connection with this Security Znsisument shall be
deemed to have been given to Mortgagors when mailed by first class mail or when actual’y delivered to
Mortgagors’ notice address if sent by other means. Notice to any one Mortgagor shall constitute niotice to all
Mortgagors unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Mortgagors have designated a substitute notice address by notice to Mortgagee. Mortgagors
shall promptly notify Mortgagee of Mortgagors® change of address. If Mortgagee specifies a procedure for
reporting Mortgagors’ change of address, then Mortgagors shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any
one time. Any notice to Mortgagee shall be given by delivering it or by mailing it by first class mail to
Mortgagee’s address stated herein unless Mortgagee has designated another address by notice to Mortgagors.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Mortgagee
until actually received by Mortgagee. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

-7-
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any
action.

17. Moz wgagors Copy. Mortgagors shall be given one copy of this Security Instrument.

18. Transfcrof the Property or a Beneficial Interest in Mortgagors. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests-tranzferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of whick is the transfer of title by Mortgagors at a future date to a purchaser.

If all or any part of the Preperty or any Interest in the Property is sold or transferred (or if Mortgagors
are not natural persons and a beneficiar interest in Mortgagors is sold or transferred) without Mortgagee’s prior
written consent, Mortgagee may requice immediate payment in full of all sums secured by this Security
Instrument. However, this option shali-poi be exercised by Mortgagee if such exercise is prohibited by
Applicable Law.

If Mortgagee exercises this option, Mortg zee shall give Mortgagors notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Mortgagors must pay all sums securea v-ihis Security Instrument. If Mortgagors fail to pay
these sums prior to the expiration of this period, Morgazee may invoke any remedies permitted by this
Security Instrument without further notice or demand on Morgsgors.

19. INTENTIONALLY DELETED.

20. INTENTIONALLY DELETED.

21. Hazardous Substances. As used in this Section 21: \a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes .ty Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleura r:oducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property-is located that relate
to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environinenial Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Mortgagors shall not cause or permit the presence, use, disposal, storage, or release of any tlazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Mortgagors shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Mortgagors shall promptly give Mortgagee written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Mortgagors have actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Mortgagors learn, or are notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Mortgagors shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Mortgagee for an Environmental Cleanup.

22. Default; Remedies. Each of the following shall constitute an “Event of Default” for purposes of
this Mortgage:

(a) Mortgagors fail to pay (i) any installment of principal or interest payable pursuant to
the Note within fifteen (15) days after the date when due;

(0) Mortgagors fail to pay any amount payable to Mortgagee under this Mortgage within
fifteen (15) days after the date when any such payment is due in accordance with the terms hereof;

(©) Martgagors fail to perform or cause to be performed any other obligation or observe
any other conditior:; Jovenant, term, agreement or provision required to be performed or observed by
Mortgagors under this Mo:tsage; provided, however, that if such failure by its nature can be cured,
then so long as the continued-Upsration and safety of the Property, and the priority, validity and
enforceability of the liens created by this Mortgage and the value of the Property are not impaired,
threatened or jeopardized, then Mieirzagors shall have a period (“Cure Period”) of thirty (30) days
after Mortgagors obtain actual knowicdze of such failure or receives written notice of such failure to
cure the same and an Event of Default shall zivs be deemed to exist during the Cure Period, provided
further that if Mortgagors commence to cure such failure during the Cure Period and is diligently and
in good faith attempting to effect such cure,-#)s Cure Period shall be extended for thirty (30)
additional days, but in no event shall the Cure Perivd-Ue longer than sixty (60) days in the aggregate;

(d) The existence of any inaccuracy cr/untruth in any material respect in any
representation or warranty contained in this Mortgage or of ¢ ny statement or certification as to facts
delivered to Mortgagee by Mortgagors;

(e) Either Mortgagor files a voluntary petition in bankruptcy or is adjudicated a bankrupt
or insolvent or files any petition or answer seeking any reorganization, airangement, composition,
readjustment, liquidation, dissolution or similar relief under the present or any future federal, state, or
other statute or law, or seeks or consents to or acquiesces in the appointment of aiv4rvstee, receiver or
similar officer of either Mortgagor or of all or any substantial part of the property of snch-Mortgagor or
any of the Premises, or all or a substantial part of the assets of such Mortgagor are auaslicd, seized,
subjected to a writ or distress warrant or are levied upon unless the same is released or located within
thirty (30) days; or

H The commencement of any involuntary petition in bankruptcy against either
Mortgagor or the institution against either Mortgagor of any reorganization, arrangement, composition,
readjustment, dissolution, liquidation or similar proceedings under any present or future federal, state
or other statute or law, or the appointment of a receiver, trustee or similar officer for all or any
substantial part of the property of either Mortgagor which shall remain undismissed or undischarged
for a period of sixty (60) days.
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If an Event of Default occurs, Mortgagee at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Mortgagee shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Mortgagee shall release
this Security Instrument. Mortgagors shall pay any recordation costs.

24. Waiver of Homestead. In accordance with Illinois law, Mortgagors hereby release and waive all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Mortgagors provide Mortgagee with
evidence of the insurance coverage required by Mortgagors’ agreement with Mortgagee, Mortgagee may
purchase insurarce at Mortgagors’ expense to protect Mortgagee’s interests in Mortgagors’ collateral. This
insurance may, but peed not, protect Mortgagors® interests. The coverage that Mortgagee purchases may not
pay any claim that Mo:tzagors make or any claim that is made against Mortgagors in connection with the
collateral. Mortgagors may-later cancel any insurance purchased by Mortgagee, but only after providing
Mortgagee with evidence (thit Mortgagors have obtained insurance as required by Mortgagors’ and
Mortgagee's agreement. If iviortgagee purchases insurance for the collateral, Mortgagors will be responsible
for the costs of that insurance, includiiig interest and any other charges Mortgagee may impose in connection
with the placement of the insurance, un‘il the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added o Mortgagors’ total outstanding balance or obligation. The costs of
the insurance may be more than the cost o1 irsurance Mortgagors may be able to obtain on their own.

[SIGNATURE PAGE(S> rOLLOWS THIS PAGE]
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BY SIGNING BELOW, Mortgagors accept and agree to the terms and covenants contained in this

Security Instrument. O j%/

Jonhthan Scott McCabe

Jennifer Kennington McCabe

STATE OF ILLINGIS )
) SS.
COUNTY OF COOK )
4
The foregoing instrument and ‘ne attached Rider were acknowledged before me this 2! day of
July, 2009, by Jonathan Scott McCabe.
—A -
Printed Name:~ _I
Notary Public !
Commission Expires: ~
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
The foregoing instrument and the attached Rider were acknowledged before me this -~ day of

July, 2009, by Jennifer Kennington McCabe.

Printed Name: - / /

Notary Public v
Commission Expires:

- McCabe Mortgage -
- Signature/Acknowledgment Page 3 -



VR

0920812017 Page: 13 of 13

STREET ADDRESS: 3951LJ!J§LQAE F I C IA L C O PY

CITY: NORTHBROOK COUNTY: COOK
TAX NUMBER: 04-07-408-018-0000

LEGAL DESCRIPTION:

LOT 40 SECTION 2 OF WESTVIEW UNIT 3 AND UNIT 5, BEING A SUBDIVISION IN SECTION 7,

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS. )

CLEGALD




