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Corporate TrusteeIn’er a Land Trust - Junior Lien

EQUITY CASH LINE
MORTGAGE

0760273857

THIS MORTGAGE is madz this 20TH day of DECEMBER . 1999 ., @
‘between the Mortgagor, par0s BANF 4%0 TRUST COMPANY

(herein “Borrower™),
not personally, but solely as Trustee under a Trust Agreement dated =~ FEBRUARY 27TH , 1992,
and known as Trust No. 1-3250 MID AMERICA BANK, fsh, a corporation organized and
existing under the laws of the United States of Americe, whose addressis 1823 CENTRE POINT CIRCLE,
P. 0. BOX 3142, NAPERVILLE, IL, 60566-7142

(herein “Lerder").

WHEREAS, Borrower is indebted to Lender in the princiga!sum of ONE HUNDRED THOUSAND AND NO/100

($100,000.00

Dollars, which indebtedness is evidenced by Borrower's Equity Aorcement and Promissory Note (herein "Note")

providing for periodic payments as called for therein, with the balance of tte indebtedness, if not sooner paid, due and
payable on DECEMBER 1, 2009.

TO SECURE to Lender the repayment of the indebtedness evidenced by *i:¢ Mote, with interest thereon, the

~ payment of all other sums, with interest thereon, advanced in accordance herewith ‘¢ protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein cuntained; Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of COOK .

State of lllinois:
LOT 3 IN WEDGEWOOD TRAILS, BEING A SUBDIVISION OF PART QF THE SOUTHWEST

1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN MERIDIAN, IN COOK COUNTY, ILLINQIS

P.I.N. #: 27-09-312-003-0000
which has the address of 10335 W 147TH ST, ORLAND PARK, IL 60462 60462
- (herein "Property Address”),
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_ . Unless Lender and BuNtQiE aEeIithI‘ALch;@iE)of roceeds to principal shall not

exceed or postpone the due date of the periodic payments referred o in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph: 18 ‘hereof the Property is acquired by Lender, all right, title: and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Morlgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this.Mortgage, or if any act.on or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limite" t= _eminent domain, insolvency, code enforcement, or arrangements or proceedings
involving a bankrupt or decedent, then Lender at Lender's option;. upon notice to Borrower, may make such
appearances, disburse such sums dnd take such action as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reasonal:ic attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and full comply with and abide by every term, covenant and condition of any
superior mortgage or mortgages presently- encumbering the. Property. A default or delinquency under any superior
mortgage or mortgages shall automatically/ana' immediately constitute a default under: this Mortgage. Lender is
expressly authorized at its option to advance aii sums necessary to keep any superior mortgage or mortgages in good-
standing, and all sums so advanced, together witii ‘iterest shall be subject to the provisions of this Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreer'ent with the holder. of any superior mortgage that in any way-
shall medify, change, alter or extend any of the terms ci~conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superiov. mortgage, without the express written consent of Lender,

Any amounts disbursed-by Lender pursuant to this Paraaraph 6, with interest thereon, shall become additional-
indebtedness of Borrower secured by this Mortgage. Unless Eorrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower- requesting payment thereof and. shall bear
interest from the date of disbursement at the rate payable from time t7 time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicanle lav:;<in which event such amounts shall bear.
interest at the highest rate permissible under applicable law. Nothing contaiiied in this. Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upo and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseruential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu «f condemnation are
hereby assigned and shall be paid to Lender. N

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior
to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days. after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either-to restoration
or repair of the Property or to the sums secured by this Mortgage.Unless Lender and Borrower otherwise agree in
writing, any such application of proceeds to principal shall .not extend or postpone the due:date of the periodic

payments referred to in Paragraph 1 hereof or change the amount of such payments.
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22, Waiver of Hcomest.c:Lt.J NonEaEvliQallAlLLthlQeaMn in the Property.

23. Land Trust Mortgage. Borrower as Trustee expressly subordinates to thelien of this Mortgage, and any
extension or renewal thereof, Borrower's right to a lien for advances made by Borrower under the terms of the Trust
Agreement described above, and for costs, attorney's fees and compensation. This Morlgage is executed by
Borrower, not personally but as Trustee as aforesaid, in the exercise of the power and authority conferred upon and
vested in Borrower as such Trustee, and it is expressly understood and agreed by Lender and by every person now

or hereafter claiming any right or security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any personal liability on Borrower.

24, Borrower's Address. Notices mailed to Borrower pursuant to Paragraph 13 hereof shall be mailed to
Borrower at the following address in lieu of the Property Address: |

25, This document represents the total agreement between the parties and said agreement shall not be orally
modified without the express written consent of all parties hereto.

IN WITNESS WHERZ(CE, Palos Bank and Trust Company .
not personally but as Trzstee as aforesaid, has caused these presents to be signed by its Trust Officer
RegHidgaE, and Its corporate s2al to be hereunto affixed and attested by its Land Trsut Adm.

Secretary,
this day of December 21, 1999  AD.
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ATTEST: Palos Bank and .Trust’ Company

As Trustee as a 0|353\|d not Fersona“y A
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Sulie Winistorfer, LE¥H¥Truct pda. MAry /Ray BUPKE, Trust Officer
This document is mad=-by PALGS BANK AND TRUST COMPANY,as - °
Trustea and is acceptod upen the express understanding-that . -7~
PALOS BANK ANG TAUST COMPANY enters into same not
personally, but oenly os-Tristes, and that, aryibing herzin o the ’
gontrary notwithstanding. ‘erzh and all of the representations,
warranties. covenanis, agtesments end wndertskings herein
STATE OF ILLINOIS ) conteéned are intended not(er the putsonal representations,
warranties. sovenants o1 imdertaiags of PALOS BENK AND TRUST
) SS COMPANY, or for the peipcsa of hindwg anly that perlion af the
Trugt Property dsseribod hersin, ond kst pericnal Hahility i3
COUNTY OF COOK ) agsumed by, nor shall be axaerted agaire PALGE BRANWY "‘.ND
TRUST COMPHNY boeeause or on account of any representation,
warranly, covenant, agroursii of undartaking foiein comtained,
All such liability, of any, being expressly waived and wleased. L
I the undersigne . a Notary Public, in and for said County, in the

96 180T6Y

state aforesaid, DO HEREBY CERTIFY, THAT Mary Kay Burke, Trust Officer sProsident
of Palos Bank and trust Company

Julie Winistorfer, L.T.ZXecretary of said corporation, who are personally known 10.me to be the same
persons whose names are subscribed to the foregoing instrument as such Trust Of ficer
Land Trust Adm.

and

Reesidant, and
Sextetary, respectively, appeared before me this day in person and 2cknowledged that

they signed and delivered the said instrument as their own free and voluntary act and as the free and voluntary act
of said corporztion, as Trustee as aforesaid for the uses and purposes therein set forth; and the said Land Trst. Adm.

Secretary then and there acknowledged that

Trust Officer , as custodian of the corporate

seal of said corporation, did affix said seal to said instrument as their own free and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes therein set forth.
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My commission expires; j /< 6 ‘7{ 0

-

GIVEN under my hand and Notarial Seal, this 2&'3t 99 , A.D.

o)

A
NOTARY PUBLIC, STATE OF ILLINQIS
S MY COMMISSION EXPIRES 8/26/2000
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