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LOANMODIFICATION AGREEMENT
(’roviding for Fixed Interest Rate)

This Loan Modification Agreement (/. zreement"), made this 1ST  day of MAY, 2009 ;
between GLORIA MARIN, AN UNMARRIED P=RSON AND ROSA ZURITA AND
MIGUEL ALVAREZ

("Borrower™) and NATIONAL CITY MORTGAGE CO., A SUSS .OYARY OF NATIONAL CITY BANK

("Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"}, and
Timely Payment Rewards Rider, if any, dated AUGUST 29, 2005 and recorded in
Instrument No. 0710904104 soLtic ~Official  Records of

(riame of Records)
COOK COUNTY, ILLINOIS , and {2) the Note bearing tie same date as, and

{County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property descrit.ed it the Security
Instrument and defined therein as the "Property”, located at

5340 W 515T ST, CHICAGO, ILLINOIS 60638 )
(Property Address)
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the real property described being set forth as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

In"copsideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

Asof MAY Z, 7009 , the amount payable under the Note and the Security Instrument
(the "Unpaid 2riaicipal Balance") is U.S. § 174,537.02  , consisting of the unpaid amount(s)
loaned to Borrower oy _eader plus any interest and other amounts capitalized.

Borrower promises to pa; the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unnaid Principal Balance at the yearly rate of 5875 %, from
MAY 1, 2009 Borrower promises to make monthly payments of principal and
interest of U.S. § 1,086.70 ceginning on the 1ST  day of JUNE, 2009 , and
continuing thereafter on the same day i vach succeeding month until principal and interest
are paid in full. The yearly rate of 5875 _ % will remain in effect until principal and interest
are paid in full. Ifon SEPTEMBER 01, 2(35 (the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instruniep?, 7s amended by this Agreement, Borrower will
pay these amounts in fuil on the Maturity Date.

If all or any part of the Property or any interest in“ihe Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Bomoower is sold or transferred)
without Lender's prior written consent, Lender may require imm<d di= payment in full of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice 15 de'ivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. . 1€ Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke ary remedies
permitted by the Security [nstrument without further notice or demand on Borrower,

Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Bomrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above;
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{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.l. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b} all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. Boriowirunderstands and agrees that:

{a) All the/rizhts and remedies, stipulations, and conditions contained in the Security
Instrumarn. Telating to default in the making of payments under the Security Instrument
shall also apply tc dzfault in the making of the modified payments hereunder.

(b} All covenants, agree nent., stipulations, and conditions in the Note and Security [nstrument
shall be and remain n Juli force and effect, except as herein modified, and none of the
Borrower's obligations or (1abilities under the Note and Security Instrument shall be
diminished or released by any riovisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's-iights under or remedies on the Note and Security
Instrument, whether such rights or cemedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender is presently entitled against any property or any other
persons in any way obligated for, or liab'¢ on, the Note and Security Instrument are
expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or cons‘mz=d to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

(&) All costs and expenses incurred by Lender in connection vitk’ihia Agreement, including
recording fees, title examination, and attorney's fees, shall be Giid Uy the Borrower and
shall be secured by the Security [nstrument, unless stipulated otherwise by’ Lender.

(e) Borrower agrees to make and execute such other documents or papers as mav b= necessary
or required to effectuate the terms and conditions of this Agreement which, ifarproved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, 4rd ossigns
of the Borrower.
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6. This Agreement modifies an obligation secured by an existing security instrument recorded in
COOK County, ILLINOIS , upon which all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is § 165,115.02 . The principal balance
secured by the existing security instrument as a result of this Agreementis$  174,537.02 ,
which amount represents the excess of the unpaid principal balance of this original obligation.

NATIONAL CITY MORTGAGE CO., A SUBSIDIARY OF NATIONAL CITY BANK

{;!\." :’LS (/llw;V(""T\ (Seal)

Name: PN FERMIEEHN . .- - Lender
Its: MORTCAZE OFFICERU APRIL Eheidy

éé; A \227, Lo (Seal)

GLORIA MARIN ( - Borrower

-
G\\f\ ,&o\\ f (Seal)

ROSA ZURITA - Borrower
(Seal)

MIGUEL ALVAREZ - Borrower
- (Seal)

- Borrower

(Seal)

- Borrower

Seal)

- Borrower
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BORROWER ACKNOWLEDGMENT
State of JLLINOIS
County of CCOK
This instrumeri \waz acknowledged before me on (Q ’l 5! OCI\ (date) by

GLORIA MARIN AN POSA ZURITA AND

MIGUEL ALVAREZ

(name/s of person/s). T 4

“=~=—""(Signature of Notary Public)

S
LIC - STATE OF ILLINOIS
MY cc%g@ou EXPIRES 09-24-2011

LENDER ACKNOWLZE.GMENT

STATE OF _OHIO COUNT Y OF _ MONTGOMERY

'
The foregoing instrument was acknowledged before me this /éu_\b} N < O 0‘ by
Eﬁﬂﬁﬂﬁm Ay vl Sche idfg ,the MORTGAGE QF}FICER
of { ' -

a C/O V\O , on behalf of said e»_.tity.

Signature of Person Taking Acknowledgment W : ‘CQ
Printed Name 'a
KELLI SIMMKING Title or Rank d y

NOTARY PUBLIC
INANDFOR  Serial Number, if any
THE STATE OF QHIO
* MY COMMISSION EXPIRES
MARCH 9, 2011

*
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EXHIBIT A

LEGAL DECRIPTION
NCMCLN#0005785019

TAX ID#1909128022

LOT20IN

CENTRAL (271CAGO, A SUBDIVISION OF LOTS 1 0 6 IN SXYDACKER'S

R s OTS1TOG6IN ’
ST V2 ¥ THE NORTHWEST % OF SECTION 9, TOW?\II\;EI)I??%KIE(I){R%gF

RANGE 13, EASTOF T
LLINGS 7 THE THIRD PRICIPAL MERIDIAN, IN COOK COUNTY,

when recorded mail to: MPG

Equity Loan Services, Inc.
LOSS Mitigation Titke Sewuces LMTS

1100 Supenor Ave.,
Cleveland, OH 441 114 5054/77
Attn: Nattonai Recordings 1120
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