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The property identified as: | PiN: 09-14-301-024-0000

Address:

Street: 9128 Lincoln Ave

Street line 2;

City: Des Plaines State: IL ZIP Code: 60016

Lender: Quorum Federal Credit Union

Borrower: Aziz Khatri

Loan / Mortgage Amount: $256,000.00

This property is located within Cook County and the transaction is exempt from the requirenients of 765 ILCS 77/70 et

seq. because the loan is a HELOGC which is not simultaneous with a new first mortgage.

Certificate number: 35CAB347-A4F9-4977-8072-488EAC7B 1044 Execution date: 07/13/2009
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This instrument was prepared by:
Quarum Federal Credit Union
2 Manhattanville Road, Suite 401
Purchase NY 10577

When Recorded, Mail Ta:
TFA National Operations Ageney LLC
2944 Fuller Ava NE, Suite 200
Grand Rapids, Mt 49505 Quorum FCU

SPACE ABOQVE THIS LINE FOR RECORDER'S |JSE

B,
REVOLVING CREDIT MORTGAGE
THIS MORTGAGE COMNTAINS A DUE-ON-SALE PROVISION AND SECURES INDEETEDNESS UNDER A CREDIT
AETNE'FNI!!EENT WHICH F“ROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
¢ EREST.

THIS MORTGAGE is mad« on 071312009 . between the Morlgagor,

Aziz Khatrl, an unmarried man

(herein "Borrower"), and the Mortgagee, —(._Ouorum Federal Credit Unlon ,
a corporation organized and existing under the lav.c of
' United States of Ainerica . whose address js
2 Manhattanvilie Road, Sulte 401
Purchasa NY 1057 (herein "Lender").

WHEREAS, Borrower is indebted to Lender as described inthis raragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to becomz due under the terns and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures mads by Borrower and
dated the same day as this Mortgage, and all modificaticns, “amendments, extansions and renewals
thereof (herein "Credit Agreement”). Lender has agreed to make ridvances to Borrower under the terms of
the Credit Agreement, which advances will be of a revolving nature 210 inay be mace, repald, and remade
from time to time. Berrower and Lender contemplate a series of advarcesio be secured by this Mortgage.
The total outstanding principal balance owing at any one time under ihe (Credit Agreement (not including
finance charges thereon at a rate whigh may vary from time fo time, and uny other charges and collection

costs which may be owim_}from time to time under the Credit Agreement) shall no! exc sed
Two Hundred Fifty Six Thousand dollar(s) and Zero cents

{ $256,000.00 ). That sum is referred to herein as the Maximum Principal Balance ¢ nd referred to in the
Credlt Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is
due and payable 35 years from the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with
finance charges thereon at a rate which may vary as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower hereln contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property

located in the County of Cook , State of lllingls:

CUNAMUTUAL INSURANGE SOCIETY, 1981, 2000, 05, ALL RIGHTS RESERVED ERBIA{LASER)
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Ses attached Legal Description

which has the address of _ 9128 Lincoln Ave

e N CT .

Des Plaines Minois 60016 (herein

"Property Address"); okl {@p Codu)

Proparty Tax ID No.: a

TOGETHER with all the improvements ‘iov' «r hereafter erected on the property, and ail easements, rights,
appurtenances and fixtures, all of which shall be 2cemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with sai rroperty (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:;
This Property Is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the comion elements of the candominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawiully seised of the estate hereby corveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except foi-ercumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall preinnily pay when due all
amounts borrowed under the Cradit Agreement, all finance charges and applicable other charges zad collection costs as
provided in the Credit Agreement,

2. Funds for Taxes and Insurance, Subject to applicable law, Lender, at Lender's option, may require Borrower to
pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement,
until all sums secured by this Mortgage are paid in full, a sum {herein "Funds") equal to one-twelfth of the yearly taxes
and assessments (including condominium and planned unit development assess- ments, if any) which may attain priority
over this Mortgage, and ground rents on the Propenty, if any, pius ane-twelfth of yearly premium instaliments for hazard
insurance and flood insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bilfs and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior marigage or

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall
apply the Funds to pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for
50 holding and applying the Funds, analyzing said account or verifying and compiling said assessments

EILE34 (LASER)
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not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withc;ut charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for Which each debit to ihe
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the i
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficlent to pay taxes, assassments, insurance premiums and ground rents as they fafl due,

Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require,

Upon payment in full of all sums secured by this Morigage, Lender shali promptly refund to Borrower any Furds held
by Lender. If under Paragraph 22 hereof the Property is sald or the Froperty is otherwise acquired by Lendsr, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, a7y Funds held by
Lender at the tire of application as a cradit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Credit Agreement arig paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrowet upser paragraph 2 hereof, second, (In the order Lender chooses) fo any finance charges, other
. charges and collaction costs owing, and third, to the principal balance under the Credlt Agreemen(.

4, Prlor Mortgages an< Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations
under any morigage, deed’ of trust or other security agreement with a lien which has pricrity over ihis Mortgage,
including Borrower's covenante ‘o make payments when due. Except to the exlent that any such charges or
impasitions are to be paid to Lendsi under paragraph 2, Borrower shall pay or cause to be paid all 1EXES, as5ess-
ments and other charges, fines an~ inipositions” attributable to the Property which may attain a priorty aver this
Mortgage, and leasechold payments “or gicund rents, if any. Within five days after any demand by Lendsr,
gorrower shall exhibit to Lender receipts showing that all amounts due under this paragrapl have been paid when

ue.

§. Hazard Insurance. Borrower sial' Kkzen the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards-ircluded within the term “extended coverage," fioods, and such
other hazards as Lender may require and in suct ameunts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall rov.de insurance on a replacement cost basls In an amount
not less than that necessary to comply with any coinsurriice percentage stipulated In the hazarg insurance policy,
and the amount of coverage shall be no less than the Mentmium Principal Balance plus the full amount of any llen
which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosan by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insuranie polizics and renewals theraof shall be In a form
acceptable to Lender and shall include a standard mortgage clause in ‘avor of and in a form acceptabie to Lender,
Lender shall have the right to hold the policies and renewals thereof, subject 14 *he terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrler ard Lender, Lender may make proof of
loss if not made promptly by Borrower, All insurance praceeds are hereby assigned o Lender and shall be paid to
Lender to the extent of all sums secured by this Mortgage, subject to the terms of any mortgrge, deed of trust or security
agreement with a lien which has priority over this Mortgage. Unless Lender and Borrowe: otherwise agree in writing,
insurance proceeds shall be applied to restore or repair the Property, if it is economically Seastcie 1o ¢ 5o,

If the Property is abandoned by Borrower, or If Borrower fails to respond to Lender withiri 20 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance banefits, Lender is
authorized to collect and apply the Insurance proceeds at Lender's aption either to restoration or repair i'the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; CondomlIniums; Planned Unit Developmonts.
Borrower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgaae is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goveming the condominium or planned unit develop- ment, the by-laws and
regulations of the candominium or Planned unit development, and the constituent documents,

7. Protectlon of Lender's Securlty. If Borrower fails to perform the covenants and agreemants contained In
this Mortgage, or i any action or proceeding is commenced which materially affects Lender's in;erest in the
Property, then Lender, at Lender's option, upen netice to Borrower, may make such appearances, disburse such
sums, including reasonable atlorneys' fees, and take such action as is hecessary to prolect Lender's Interast. Any
amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, al the rate provided in
the Credit Agreement, shall become additional indebtedness of Borrower secured by this Morlgage. Unless

EILEA {LASER)
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any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condem- nation, are
hereby assigned and shall ba paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over thig Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor In interest of
Borrower shall not operate (o release, in any manner, the liabllity of the original Borrow:ar and Borrower's successors in
Interest, Lender chall not be required to commence proceedings against such successor or refuse to extend time for
payment or oliisneise modify amortization of the sums secured by this Mortgage by reason of any demand made by tha
original Borrower. and Borrower's successars in interest. Any forbearance by Lender in Bxercising any righi or remedy

hereunder, or atheryisa afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

- 11. Successors and ALsigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements
herein contained shafl bind; ar.d. the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provizions of paragraph 21 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who €o-signs this Mortgage, but does not execute the Crediy Agreement, (a) is r0-signing this
Mortgage only to martgags, grant ane canvey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally fiable under-tha Credit Agreement or under this Mortgage, and {r) agrees that Lender and
any other Borrower hereunder may auree fu extend, madify, forbear, or make any other accommodations or
amendments with regard to the terms of trio Mortgage or the Credit Agreement, withouf that Borrower's consent and
without releasing thaf Borrower or modifying biis mMortnage as to that Borrower's interest in the Property,

12. Notlce. Except for any notice required urasr applicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be give by delivering it or by malling such notice by certified mail
addressed to Borrower at the Prope_rty Address or at such pother address as Borrower may designate by notica to Lender

13. Governing Law; Severabllity. The state and local laws zpriicable to this Mortgage shall be the laws of the
Jurisdiction in which the Praperty Is located. The foregoing sentence snall nat limit the applicabllity of Federal law to this
Mortgage. In the event that any provision or clause of thig Mortgage or ‘he Cradit Agreement conflicts with applicable
law, such confiict shall not affect other provisions of this Morigage or the Crarit Agreement which can be given effect
without the conflicting provision, and to this end the provisions of this Mortgage urd the Credit Agreement are declarad
to be severable. As used herein, "costs," ‘expenses” and "attorneys' fees” incluge ~il sims lo the extent not prohihited
by applicable law or limited hergin,

14. Prior Morigage or Deed of Trust; Modification; Future Advance. Borrower siiall rooenter into any agreement
with the halder of any mortgage, deed of trust or other security agreement which has piorit) nver this Mortgage by
which that security agreement is modified, amended, extended, or renewed, without the bried wiiten consent of the
Lender. Borrower shall neither request nor accept any future advance under a prior mnrtgage; daad of trust, or other
security agreement without the prior written consent of Lender.

.16, Borrower's Conpy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortiage at the
time of execution or after recordation hereof,

16. Rehablilltation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home
rehabllitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, malerials or servicas in
connection with Improvements made o the Property.

17. Walver of Homestead Exemption. Tothe extent permilted by law, Borrower hereby waives the benafit of
the homestead exemption as to all sums secured by this Mortgage.

18. Walver of Statutes of Limltation. Borrower hereby waives, to the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lender.
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20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give riotice 1o Lender, as provided
in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Froperty. Any person
to whom all or part of the Property or any right in the Froperty is sold or transferred algo shall be obligated to give notice
to Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Cradit Agreement and this
Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as
a condition to the release of Borrower, Lender may require that the person to whom the Praperty is transferred sign an
assumption agraement satisfactory to Lender and’ Lender may Impose an assumption fee, The assumplion agreement
will not entltte the person signing it to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicabla law, Lender shall have the right to accelerate, that Is, to demand
immediate payment in full of all sums sacured by this Mortgage or Dead of Trust, if Borrower, without the written consent
of Lender, sells or transfers alf or part of the Property or any rights in the Property.

paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which
Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Defaul, Termination and Acceleration; Remedies. Each of the following events shal constitute an event of
default ("event r? default”) under this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in connection with this Mortgage or the Credit Agreement; (2) Borrower dpes net meet the

- repayment terms o} ¢t Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lendler's rights
In the Property securcs % this Mortgage. If an event of defauit oceurs, then prior to exercising any right or remedy
provided for In this Mertgsge and prior to acceleration, Lender shall give notice to Borrower as provided in
paragraph 12 hergof specify’ar;: (1) the event of default; {2) the action required to cure such event of default; (3) a
date, not less than 10 days freni the date the notice Is mailed to Borrower, by which such event of defaultmust be
cured; and (4) that fallure to cure such event of default on or before the dafe specifed In the notize mayresuit In
acceleration of the sums securel \v thls Mortgage, foreclosure by judicial proceading, and sale of theProperty,
The notice shall further Inform Borrowsi of the right to reinstate after acceleration and the right to assertin the
foreclosure proceeding the nonexister.ce of an event of default or any other defense of Borrower toacceieration
and foreclosure. if the event of default is not e ured on or before the date specified In the notice,Lender, at Lender's
option, may declare all of the sums secureu y this Mortgage to be immediately due andpayable without further
demand and may foreclose this Mortgage by ivdicial proceeding. Lender shall be entitledto collect In such
proceeding all expenses of foreclosure, including, kut not limited to, reascnable attorney's feesand costs of
documentary evidence, abstracts and title reports,

23, Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by thig Mortgage
due to Borrower's default, Borrower shall have the right o nave any proceedings begun by Lender to enforce this
Mortgage discontinued at any fime prior to entry of a judgment e: iereing this Mertgage if: (8) Borrower pays Lender all
sums which would be then due under this Mortgage and the Cradit Agreement had no acceleration occurred; (b)
Borrower cures all events of default; (c} Borrower pays all reasonanls expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in thls Mortgage, and i unforeing Lender's remedies as pravided in
paragraph 22 hereof, including, but ot imited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien cf this Mortgage, Lende:'s Interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaires: ~Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full forns-znd effect as if no acceleration had
ocecurred.

24. Assignment of Rents; Appointment of Recelver. As additional security herewrider.horrower hereby assigns to
fender the rents of the property, provided that borrower shail, prior to acceleration urder paragraph 22 hereof or
abandonment of the property, have the right to collect and retain such rents as they become cide and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the property, lender skall'be entitled to have a
receiver appointad by a court to enter upon, take possession of and manage the property and 1o ‘ollent the rents of the
propesty including those past due. Al rents collectad by the recelver shall be applied first to paymen. of the costs of
management of the property and collection of rents, including, but not iimited to, receiver's fees. premiums on receiver's
bonds and reasonable attorneys fees, and then to the sums secured by this mortgage. The recelver shall be liable to
account only for those rents actually received.

25, Release. This Mortgage secures a revolving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Credit Agreement. Lender shall discharge this Mortgage when Borrower has (1) paid
gll sums secured by this Mortgage and (2) has requested (a) that the line of credit be canceled or {b) that the line of
credit be reduced below the amount for which a security interest in real property may be required by Lender, Lender
shall release this Morigage without charge to Borrawer.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which
has priority over this Mortgage to

give Notice to Lender, at Lender's address set forth on Page one of this Mortgage, of

any default under the superior encumbrance and of any sale or other foreclosure action,

. Borrower has executed this Mortgage.

atri . / (Seal)

( Borrowar

{Seal)

) Borrawer
<V (Seal)

Y Borower
{Seal)

Elcrrow:r-_
)
STATEOF ILLINOIS, Cook. } County ss;

[, Si\]u\ PH. L]/

a Notary Public in and for said
county and state, do hereby certify that

Aziz Khatri, an unnarried man

. personally known to me to be the
Same person(s) whose name(s) /s subscribed to the faregoing instrument, appeared before me this day in

person, and acknowledged that Az Bebri signed and dalivered the said insttuientas A 1
for the uses and purposes therein sef forth,

free voluntary act,

" Given under my hand and official seal, this 13th day of 'J'V, , 2009

My Commission explres: 7/23/20!1

g 5 Ay fOLL

OFF{CIAL $EAL
SAJU PHILIP
‘ Nofary Public - tate of Minols
d My Commission Expires Jui 23, 20N

7 Signaturgldf Notaty Public 7/ Py

SOT Pp)L) [J

Name of Nétary Public’

EIL93A [LASER)
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Exhibit A" ~ Legal Description
For File: 1405793

The following described rea estate situated in Cogk County, Illinois:

The South 1/2 of Lot 3 in Block S in Ballard Acres, a subdivision of the West 1/2 of the
Southwest 1/4 of the Northwest 1/4 and the West 1/2 of the Northwest 1/4 of the Southwest 1/4

of Section 14, Township 41 North, Range 12, East of the Third Principal Meridian, in Cook
County, Hirois.

Parcel No: 09-14-:51-024
Commonly known as/ 4128 Lincoln Avenue, Des Plaines, IL, 60016



