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This instrument was preparcd by:

Name:
Danielle Walls

Address:

Taylor, Bean & Whitaker Mortgage
Corp.

1417 North Magnolia Ave

Ocala, FL 34475

After Recording Return To

FIRST AMERICAN TITLE CO.

2235 ENTERPRISF LURIVE, STE 350

WESTCHESTER L 60154
_ {Space Above This Line For Recording Data]

MORTG AGE FHA CASE NO.

137-4856889-702

MIN: 100029500033166406

THIS MORTGAGE (“Security Instruient ") is given on June 26, 2009 . The mortgagoris
CHRISTINA TURNER

FIRST AMERICAN TITLE
ORDER# /F¢ SSY

(“Borrower”). This Security Instrument is given to
Mortgage Electronic Registration Systems, Inc. (“MERS”). MERS is & sejsanate corporation that is acting solely as nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under. this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS. Taylor, Bean & Whitaker Mortgage Corp.

(“Lender™) 1s organized and existing
under the laws of FL .and

has an address of 1417 North Magnolia Ave, Ocala, FL 34475

Borrower owes Lender the principal sum of One Hundred Eleven Thousand Eight Hundred Szvratv Two and

no/100 Dollars (U.5:$411,872.00 ).
This debt 1s evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™), which prov.des for monthly
payments, with the full debt, if not paid carher, due and pavable on July 01, 2039 . This Seduiily Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located m

Cook County, lthnois:

ILLINOIS FHA MORTGAGE 6/96
ILLINCIS-MERS GreatDocs™
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See Attached Exhibit A.

which has the address of 1728 N LUNA AVENUE
[Street]
CHIC/AGO , Hhinois 60639 (“Property Address™):
eI [Zip Code}

TOGETHER WITH all the “improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing 1s relerred to m/kis Secunty Instrument as the “Property.” Borrower understands and agrees that MERS
holds only legal title 1o the nterests granited! by Borrower in this Secunity Instrument; but, if necessary to comply with law
or custom, MERS (as nominee for Lender aid Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to. the righ! to threclose and sell the Property; and to take any action required of Lender
mcluding, but not lmited to, releasmg or canceling 1'is Secunty Instrument.

BORROWER COVENANTS that Borrower is iawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncacumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claiiisand demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with irmited
variations by junisdiction to constituite a uniform security mstrumer't cverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as‘toloys:

1. Payment of Principal, Interest and Late Charge. Borrower shall pav.when due the principal of, and mterest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrovrer shail include in cach monthly payment.
together with the principal and interest as set forth in the Note and any late charges, a suin Jor (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Iroperty, and (¢} premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage in/urance premium to the Secretary
of Housing and Urban Development (“Secretary™), or in any year in which such premium would vave been required if Lender
still held the Security Instrument, cach monthly payment shall also include either: (i) a sum for the azinua! mortgage insurance
premium to be paid by Lender to the Secretary, or (1) a monthly charge mstead of a mortgage insurancopsCrium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the/iponthly charge by
the Secretary, these iterus are called “Escrow Hems” and the sums paid to Lender are called “Escrow Funds.’

Lender mayv, at any time, collect and hold amounts for Escrow Items 1n an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s eserow aceount under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing regulations, 24 CI'R Part 3500, as they may be amended from time to time (“RESPA™),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements betore the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted
by RESPA.

The Escrow Funds are pledged as additional secunty for all sums secured by this Secunity Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s aceount shall be credited with the balance remaining for all installment
items (a), (b), and (¢) and any mortgage mnsurance premium mstallment that Lender has not become obligated to pay to the

ILLINOIS FHA MORTGAGE 6/96

ILLINOIS-MERS GreatDocs®
ITEM T9601L2 (070908) (Page 2 of 8)




. UNOFFICIAL COPY

Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender. Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND. to any taxes, special assessments, leasehold payments or ground rents, and fire. flood and other hazard

Insurance premiums, as required:

THIRD. to mnterest due under the Note;

FOURTH, 1o amortization of the principal of the Note; and

FIFTI. 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. Thisnsirance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvericats on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secieta’y, All insurance shall be carried with companies approved by Lender. The msurance policies and any
renewals shall be held 4y Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of luss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach/insdzance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of 1o Tstower and to Lender jointly. All or any part of the msurance proceeds may be applied by
Lender. at its option. cither (a) to the'reiluction of the indebtedness under the Note and this Security Instrument. first to any
delinquent amounts applied in the ordei p<'paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, i change the amount of such payments. Any excess msurance proceeds over
an amount required to pay all outstanding indebteriess under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Instiument.or other transfer of title to the Property that extinguishes the
indebtedness, all right. title and mterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Plotiction of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as’Borrower’s principal residence within sixty days after the
execution of this Security Instrument (or within sixty days of a later sste or transfer of the Property) and shall continue to occupy
the Property as Borrower’s prineipal residence for at least one year aftel the date of occupancy, unless Lender determines that
requirement will cause undue hardship for Borrower, or unless extenuaiing cirenmstances exist which are beyond Borrower’s
control. Borrower shall notify Lender of any extenuating circumstances. Borrover shall not commit waste or destroy. damage or
substantially change the Property or allow the Property to deteriorate, reasonable wia<and tear excepted. Lender may mspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
commection with the loan evidenced by the Note, including, but not limited to, representations concsiniing Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged uniess Lender agrees o
the merger m writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cermdction with any
condemnation or other taking of any part of the Property, or for conveyance m place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s mterest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

ILLINOIS FHA MORTGAGE 6/96
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1l Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Propertv (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations). then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, including payment of
taxes, hazard msurance and other items mentioned n paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear nterest from the date of disbursement at the Note rate. and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
n writing to the payment of the obligation secured by the len in a manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instriment. 1t Lender determines that any part of the Property 1s subject to a lien which may attam priority over this
Security Instrusiient, Lender may give Borrower a notice dentifying the lien. Borrower shall satisfy the hen or take one or more
of the actions set foith.above within 10 days of the giving of notice.

8. Fees. Lenderpay collect fees and charges authorized by the Secretary.
9. Grounds fevAzZeoleration of Debt.
() Default. Londermay, except as limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate paviment in full of all sums secured by this Secunty Instrument if:
(1) Bomrower delaults by fatling to pay in full any monthly pavment required by this Security Instrument prior
to or on the due date of thzpext monthly payment. or
(1) Bomower defaults by failing, for a penod of thirty days. to perform any other obligations contained 1n this
Security Instrument.
(b) Sale Without Credit Approval Londer shall, if permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Actoof 1982, 12 US.C. 17015-3(d)) and with the prior approval of the
Secretary, require immediate payment in full'vitall sums secured by this Secunity Instrument 1 f:
(1)  All or part of the Property, or a benefiialnterest in a trust owning all or part of the Property. 1s sold or
otherwise transferred (other than by devise or.deszent). and
(1) The Property is not occupied by the purchases s erantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his ¢r lier credit has not been approved 1n accordance with the
requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lendero require immediate payment in full, but Lender
does not require such payments, Lender does not warve its rights withrespect to subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations Zssucd by the Secretary will hnut Lender’s
rights. n the case of payment defaults, to require immediate payment in [uil and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by <egriations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument/and.the Note are not determined to
be cligible {or insurance under the National Housing Act within eight months from the date hereof,
lLender may, at its option require unmediate payment m full of all sums secured by this Secunty Instrument. A
written statement of any authonzed agent of the Sccretary dated subsequent toeight munths from the
date hereof, dechining to insure this Security Instrument and the Note, shall be deemed cenclusive proof of such
imeligibility. Notwithstanding the foregomng, this option may not be exercised by Lender when the mmavailability of
msurance 13 solely due to Lender’s falure to remit a mortgage insurance premuum to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in full because of
Borrower’s fatlure to pay an amount due under the Note or this Security Instriment. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Secunty Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain i effect
as 1f Lender had not required immediate payment in full. However, Lender 1s not required to permit reinstatement if: (1) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (it) reinstatement will preclude foreclosure on different grounds in the
future, or (i11) reinstatement will adversely aflect the prionty of the lien created by this Security Instrument.

ILLINOIS FHA MORTGAGE 6/96
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11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor n interest of Borrower shall
not operate to release the hability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrunent by reason of any demand made by the original Borrower or Borrower’s sticcessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) 1s not personally obligated to pay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomimodations with regard to the terms of this Secunty Instrument or the Note without that Borrower’s consent.

13. Notices. Ary notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing
1t by first class mail uniess anplicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrzwer designates by notice to Lender. Any notice to Lender shall be given by first elass mail to Lender’s
address stated herein or any acdivss Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument
shall be deemed to have been givendo/Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severzzinty. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction tn which the Property is loczieo. In the event that anv provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. T thit end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not ¢atse or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal. not.do; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding \wo sentences shall not apply to the presence, use, or storage on
the Property of small quantitics ol Hazardous Substances that arelecrierally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigotior, clamm, demand, lawswit or other action by any
governmental or regulatory agency or private party involving the Property abd/any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any~gavernmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substances affecting the Property s necessary, Borrower shall promptly
take all necessary remedial actions m accordance with Environmental Law.

As used m this paragraph 16, “Hazardous Substances™ are thosc substances detinsd 25 toxic or hazardous substances
by Environmental Law and the followmg substances: gasoline, kerosene, other flammable’ar toXic petroleum products, toxic
pesticides and herbicides, volatie solvents, materials contaming asbestos or formaldehyde, and radloactive matenals. As used m
this paragraph 16, “Environmental Law” means federal laws and laws of the jurisdiction where the Property i1s located that relate
te health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and s=veaues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and recerve all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

ILLINOIS FHA MORTGAGE 6/96
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid m full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, mcluding, but not imited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument 1s held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may mvoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act
to commence {oreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Sceretary of any rights otherwise avatlable to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument.
Borrower shall pay/ony recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is penmtted under apphcable law.

20. Waiver of Hom:stead. In accordance with Hlimois law, the Borrower hereby releases and waives all nghts under and
by virtue of the Hhnos hordlestead exemption laws.

21. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s azreement with Lender, Lender may purchase msurance at Borrower’s expense to protect
Lender’s interests in Borrower’s coll“teral. This insurance may, but need not. protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim/(ha! Rorrower makes or any claim that is made against Borrower n connection with
the collateral. Borrower may later cancel any nsurance purchased by Lender. but only after providing Lender with evidence
that Borrower has obtained insurance as requirtd by Borrower’s and Lendet’s agreement. If Lender purchases msurance for
the collateral, Borrower will be responsible for tiie/Cysts of that insurance, mcluding interest and any other charges Iender
may impose in connection with the placement of the“irsurance. until the cffective date of the cancellation or expiration of the
msurance. The costs of the msurance may be added (0" Bémower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may-seable to obtam on its own.

22. Riders to this Sccurity Instrument. If one or more widers are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incopeated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a pait of this Security Instrument.

[Check applicable box(es)].

#

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider D Adjustable Rate Rider Rehabihtation Loan Rider

D Non-Owner Occupancy Rider D Other [Specify]
ILLINOIS FHA MORTGAGE 6/96
ILLINCIS-MERS GreatDocs®
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained 1n pages | through 8 of this Secunty Instrument
and in any pider(s) executled by Borrower and recorded with 1t.

{Seal) {Seal)

CH Rlsm TURNER Bomower -Borrower
(Seal) (Seal)
-Borrower -Bommower
- (Scal) {Seal)
-Borrower -Borrower

Witness: Witiles:.
JLLLINOIS FHA MORTGAGE 6/96
ILLINOIS-MERS GreatDocs®
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-rhisinslmn;r;l ﬁs\_gilyy()\xvledgc<l betore me on [ﬁ LZLP | 001 (date) by
[ClSTIA A —Tlipa

(name[s] of person|s}).

O S ARARAL IAAAAS ARA
CrFICAL SEAL 4
BRANDIE/POBERTS
NOTARY PUBLIC - 8147 OF ILLINOIS
MY COMMISSION EXPIRZ5:01/04/10
SAAAAAAAAAAAAAAAAN

Notary Public

SAAAPIANAI S S

]
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FHA REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER 1s made this 26th day of June

2009 . and 1s meorporated mto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunity Deed (“Security Instrument”) of the same date given by the undersigned (“Borrower”) to

secure Borrower’s Note (“Note™) to Taylor, Bean & Whitaker Mortgage Corp.

{(“Lender™), of the same date and covering the property described 1n the Security Instrument and located at:

1728 N LUNA AVENUE

CHICAGO, IL 60639
[Property Address]

ADDITIOM AL COVENANTS. In: addition to the covenants and agreements in the Sccurity Tnstrument,
Borrower and Lehaer further covenant and agree as follows:

A.  Loan proceras are to be advanced for the prenuses in accordance with the Rehabilitation
Loan Agreement d-2ca June 26, 2009 , between Borrower and Lender.
This agreement 1s mcgrporated by reference and made a part of this Security Instrument. No
advances shall be made upless approved by the Secretary of Housing and Urban Development or a
Direct Endorsement Underwrcer.

B. If the rehabilitation is noi pioperly completed, performed with reasonable diligence, or is
discontiucd at any time except foi siikes or lockouts, the Lender is vested with full authority to
take the necessary steps to protect e’ rehabilitation unprovements and property from harm,
continuc existing contracts or enfer mntc necsssary contracts to complete the rehabilitation. All
sums expended for such protection, exclusive of the advances of the principal indebtedness, shall
be added to the principal indebtedness, and secared by the Secunty Instrument and be due and
payable on demand with nterest as sct out in the Nete,

C. If Borrower fails to perform any obligation undr the loan, including the commencement,
progress and completion provisions of the Rehabiltaton/Loan Agreement, and such faure
continues for a period of 30 days, the loan shall, at the optiolsof Lender, be in default.

D.  The property covered by this Security Instrument shall m{lude all of Borrower’s interest in

funds held by Lender in escrow under the Rehabilitation Loan Agicernent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢averants contained m this FHA

Rehabilitation Loan Rider.

@z(/’(;/ (Scal)

A {Seal)
CHRISTINA-TURNER -Borrower -Borrower
(Seal) .. (Seal)
-Borrower “Borrower
(Seal) (Seal)
-Borrower -BO]TO\\ €r
(ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 26th  day of June 2009 ,
and 1s mcorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp.

(the “Lenda”) bf the same date and covering the Property described in the Security Instrument and located at:

1728 N LUNA AVENUE

CHICAGO, IL 60639
{Propenty Address]

1-4 FAMILY COVERANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tuither covenant and agree as follows:

A. ADDITIONAL PKOYERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Becurity Instrument, the following items now or hereafter
attached to the Property to the extemi icy are fixtures are added to the Property deseription, and
shall also constitute the Property covired by the Security Instrument: bwlding matenals,
apphiances and goods of cvery nature wiatieever now or hercafier located m, on, or used, or
intended 1o be used in connection with the Fropsiiy, including, but not hmited to, those for the
purposes of supplying or distributing heating, choling, clectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security aid Jecess control apparatus, plumbing, bath
wbs, water heaters. water closets, sinks, ranges, stotes/ refrigerators, dishwashers, disposals,
washers, drvers. awnings, storm windows, storm doors; seiesns. blinds, shades, curtains and
curtam rods. attached mirrors, cabinets, paneling and attachen. floor coverings, all of which,
meluding replacements and additions thereto, shall be deemed to bmend remain a part of the
Property covered by the Secunty Instrument. All of the forcgoing togeiner with the Property
described 1 the Sceurity Instrument {or the leaschold estate 1f the Sceinny Instrument 1s on a
leaschold) are relerred to in this 1-4 Family Rider and the Secunty Instrumen?/as tie “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower snil 1ot seek, agree
to or make a change mn the use of the Property or its zoming classification, un'ess Lender has
agreed m writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no pitcw
any lien nferior to the Security Instrument to be perfected against the Property without Lenae('s
Prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance 1s required by Section .

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 15 deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Scction 6 concerning Borrower’s occupancy of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0}
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing lcases and to execute new leases, in Lender’s sole diseretion. As used in this
paragraph G. the word “Jease” shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues {“Rents”) of the Property, regardless of to whom the Rents of the Property are
pavable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (1) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i1) Lender has given notice 1o the tenani(s) that the Rents are to be
paicta Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assienment for additional security only.

It Ionder gives notice of default to Borrower: (i) all Rents recerved by Bormower shall be
held by Bomower as trustee for the benefit of Lender only. (o be applied 1o the sums sccured by
the Security Instriunent; (it) Lender shall be entitled 1o collect and recerve all of the Rents of the
Property: (iti) Borioweiragrees that each tenant of the Property shall pay all Rents due and unpaid
1o Lender or Lender s/zgents upon Lender’s written demand to the tenant: (1v) unless apphicable
law provides otherwise, al’ Rents collected by Lender or Lender’s agents shall be apphed first to
the costs of taking control ofnd managing the Property and collecting the Rents, including, but
not limited to, atiomey’s fees/ rectiver’s fees, premiums on recerver’s bonds, repair and
mamtenance costs, insurance premiis, taxes, assessments and other charges on the Property, and
then to the sums secured by the Securiy/injtrmment; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be lable to accsunt for only those Rents actually reccived: and
(vi) Lender shall be entitled to have a recerver appomnted to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as 1o the
madequacy of the Property as security.

If the Rents of the Property are not sufficient 10 _cGver the costs of taking control ol and
managing the Property and of collecting the Rents any fupds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender sécpred by the Security Instrument
pursuant io Section 9.

Borrower represents and warrants that Borrower has not executed dny prior assignment of
the Rents and has not performed, and will not perform, any act that weald prevent Lender from
exercising 1ts rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not te réquired to enter
upon, take control of or maintain the Propenty before or after giving notice of defau't'to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so 4t any time
when a default oceurs. Any application of Rents shall not cure or waive any default oravilidate
any other right or remedy of Lender. This assignment of Rents of the Property shall termapate
when all the sums secured by the Security Instrument are paid m full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o
agreement in which Lender has an mterest shall be a breach under the Security Instrument and
Lender may mvoke any of the remedies permitted by the Security Instrument.

MULTISTATE 14 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/61
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contamed m pages
{ through 3 of this -4 Family Rider.

.

- (Seal) (Seal)

C HR'S(E'M URNER -Borrower -Borrower
A (Seal) (Seal)

-Borrower ~Borrower

/ {Seal) (Secal)

-Borrower -Borrower

MULTISTATE 14 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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EXHIBIT A

LOT 11 INBLOCK 10 IN MILLS AND SONS NORTH AVENUE AND CENTRAL
AVENUE £UBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS,

Commonly known as 1723 MNorth Luna Avenue, Chicago, 1L 60639.




