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MORTGAGE

GCLDSHTEYN

Loan #: 88121541

PIN: 04-2B-409-003-0000
MIN: 100511600000126430

DEFINITIONS

Words used 1n multiple sections of this document are detiried halow and other words are defined in Sections 3, 11, 13, 18, 20 and
21 Certain rules regarding the usage of words used in this deeumant are also provided in Section 16.

{A) "'Security Instrument' means this document, which is dated JUAY) S, 2009 together with all Riders to this document.
(B)"Bﬂnmwer"iSMICHAEL GOLDSHTEYN AND EMILY GOLDESATLYN, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morlgage Electronic Registration Systems, Fnc. MERS is 2 separite corporation thal 15 acting solely 2s a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee unior this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number £ P.C. Box 2026, Flint, Ml 48501-2026, tel,
(888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORAT ION oryainzed and existing under the laws of
ILLINOIS Lender's addressis 3200 DOOLITTLE DR., NOR'THBROOK, IL 6006%

(E) "Note" means the promissory note signed by Borrower and dated JULY 9, 2009. The Notostates thal Bormower owes
T ender THO HUNDRED THOUSAND Dollars (U 8. $200,000.00) plus interest. Bosrower has wromised to pay this debt in
regular Periodic Payments and 10 pay the debt i full not later than AUGUST 1, 2024

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property

(G) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges dup wder the Nole,
and all sums due under this Secuniy Instrument, pius interest,

(1) "Riders" means 211 Riders to thus Security Instrument that are exceuted by Borrower The following Riders are (.o execuled
by Borrower [chock box as applhicable]:

(1 Adjustable Rate Rider ['JCondeminium Rider T Second Home Rider
{1 Baltoon Rider R Planned Unit Development Rider [ Biweekly Payment Rider
[}1-4 Famly Rider 121 Other(s) [spectly}

JLLINOIS-Single Famify-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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(I) " Applicable Law means all controlling applicable foderal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(5 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower ot the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instnunent, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-cf-
sale transfers, automated teller machine transactions, transters initiated by telephone, wire transfers, and antomated clearinghouse
franslers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneoss Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by any thard party
tother than insurdnceproceeds paid under the coverages described 1n Section 5) for: (i; damage to, or destruction of, the Property;
(11 condemnation ¢t gther laking ol all or any part ol the Property; (111) conveyance in leu of condemnation: or (1v)
misrepresentations of .ol smissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurandesmans insurance prolecting Lender against the nonpayment of, or default on, the §.oan.

(0) "Periodic Payment" means 4 regularly scheduled amount dug for (1) principal and inferest under the Note, plus (i1} any
amounts under Section 3 of this SsCwity [nstrument

(P) "RESPA" means the Real Estae Settlement Procedures Act (12 U.S.C, s5 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they mizht be amended from time to time, or any additicnal or successer legislation or
regulation that governs the same subject mailer. As used in this Secunity Instroment, "RESPA" refers fo all requirements and
restrictions that are imposed in regard to a "federall)’ related morigage loan" even if the Loan does net qualify as a "federally
related mortgage toan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any jraTly that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ovlis Security Instrument.

TRANSEFRR OF RIGHTR IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the T.oun, and all renewals, extensions and modifications of the
Note: and (i) the performance of Borrower's covenants and agreements et this Security Instrument and the Note For this
purpose, [orrower does hereby mortgage, grant and convey lo MERS (solely” pa nominee for Lender and Lender's successors and
assigns) and 1o the successors and assigns of MERS the following described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF .

which currently has the address of 1534 MIDWAY LN, GLENVIEW, IL 60026 (hereil "Property Address™)

TOGETHER WITH all the impsovements now or hereafter erected on the property, aid »1: easements, appurtenances, and
fixtures now ot hereafter a part of the property. All replacements and additions shall also be covarea by this Security Instrument.
All of the foregoing 15 referred to in this Seeurity Instrument as the "Property " Borrower understands and agrees that MERS holds
only legal titie 1o the interests granted by Borrower in this Securify Instrument, but, if necessary to compiy\with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any ‘or ah of those interests,
including, but not limited to, the right fo foreclose and scll the Property’, and 1o take any action required of Jéndat including, but
not limited to, releasing and canceling this Secunty Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow llems pursuant 1o Section 3. Payments duc under the Note and this Secunty
Instrument shall be made in U S. surrency. However, 1l any check or other instrument received by Lender as payment under the

ILLINOIS-Single Camily-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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Note or thss Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and (his Seeurity Instrument be made m one or moze of the following forms, as selected by Lender: (a) cash; (b} money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an mstitution
whose deposits ure insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial pavments in the future, but Lender is not obligaled to apply such payments al (he time such payments are
accepted. 1f cach Periodic Payment 1s applied as of its scheduled due date, then Lender nesd not pay interest on unapplied funds.
Lender mey hold such unapplied funds unul Borrower makes payment lo bring the Loan current. If Bormower does not do so within
a reasonable perieaaf lime, Lender shall either apply such funds or retum them to Borrower. If not applied earhier, such funds will
be applied to the outsianding principal balance under the Note immediately prior to foreclosure. No offset or clasm which
Borrower might have now or in the future agamst Lender shall relieve Borrower (rom making payments due under the Note and
this Securily Instrument or peiforming the covenants and agreements seeurcd by this Security Instrunient.

2. Application of Pryments or Proceeds. Fxcepl as otherwise described in tius Section 2, all payments accepted and
applied by Lender shall be applied wiihe following order of prionty: {a} intercst due under the Note; (b) principal due under the
Note: (¢) amounts due under Secticn 7. Such payments shall be applied to each Perjodic Payment in the order in which it became
due. Any remaining amounts shall U applied first to Iate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Mote.

If Lender receives a payment from Borroyer for a delinquent Penodic Payment which inci udes @ suilicient amount to pay
any late charge due, the payment may be applied (o thx delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extzn that any excess cxists afier the payment is applied (o the fudl payment
of one ar more Periodic Payments, such excess may be aprhied to any late charges due. Voluntary prepavments shall be applied
first to any prepayment charges and then as described in the Note

Any application of payments, insurance procecds, or Miscedlaneous Proceeds to principal due under the Note shall not
exterd or postpone the due date, or change the gmount, of the Perisxdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on tie day Pertodic Payments are due under the Note, wnti] the
Note 5 paid m full, 2 sum (the "Funds") to provide for payment of amcuris Jdue for: (a) taxes and assessments and other items
which can attain priotity over this Security Instrument as a lien or encumbratics of. the Property; (b) leasetold payments or ground
rents on the Property, if any, (¢} premiums for any and all insurance require -5y Lender under Section 5; and (d) Mortgage
[nsurance premiums, if any, or any sums payable by Bomrower to Lender in lieu of th& payment of Mortgage Insurance premiums
in accordance with the provisions of Section 1. These items are called "Iscrow lieins” At otigination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Asiessments, if any, be escrowed by
Rorrower, and such dues, fees and assessments shalt be an Escrow Item. Borrower shall promptivfurnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemsy miess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation ey Lo Lender Funds for any
or ali Escrow 'lems al anv time. Any such waiver may only be in writing. In the event of such waiver Borrewer shall pav directly,
when and where payabie, the amounts due for any Iiscrow [tems for which puyment ol Funds has been (vaivid by Lender and, if
Lendor requires, shall furnish te Lender receipts evidencing such payment within such time peried a5 Late’or may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to/oea covenant and
apreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section @ 10 Borrower is
abligated to pay Fscrow Hems directly, pursuant to & waiver. and Borrower fails to pay the amount due for an Escrow/liers, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay ©
l.ender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance
with Section 15 and, upon such tevocation, Berrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds 10 an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the muximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, ot entity
(including Lender, if Lender is an institation whose deposits ar¢ so insured) or in any Federal Ilome Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time spectfied under RESPA. Lender shall not charge Borrower tor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

FLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT )
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Borrewer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable L.aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an amnual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held m escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to {.ender the amount necessary 1o make up the shortage in accordance
with RESPA. but in nio more than 12 monthiy payments 1 there is a deficiency of Funds held in escrow, as defined under RIISPA,
Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen paymen! in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Ledder

4. Charges; Ziens. Bomower shall pay all taxes, assessments, charges. fines, and impesitions attnbuiable Lhe Property
which can attain priotity/over this Security Instrument, leasehold payments or ground rents en the Property, if any, and
Community Association Dues  Fees, and Assessments, if any. To the extent that these fems are Escraw lems, Borrower shall pay
them in the manner provided i1 Section 3.

Borrower shail promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligatien secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) condests thz-lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent (H enforcement of the lien while those proceedings are pending, but only until such
procecdings are coneluded: or (c) secures rom thedwalder of the len an agreement satisfactory 1o Lender subordinating the }ien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a nauc: identifying the len. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or fitre of the actions set forth above in this Section 4.

Lender may require Borrower te pay a one-fime ¢hirge (ot a real eslate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improsements now exisling or hereafter erected on the Property insured
against loss by firc, hazards included within the term "extended coyersge,” and any other hazards including, but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This iusurance shall be maintained in the amounts {including
deductible levels) and for the periods thal Lender requires. What Lender requues pursuant to the preceding sentences can change
during the term of the Loan. The insurance carner providing the insurance shall ve chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised umreasonably. L/ nder may require Bormower to pay, in connection
with this Loag, cither: {a) a one-time charge for flood zone determination, certificafion und tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges.2aoi time remappings or siaitlar changes
aceur which reasonably might affect such determination or cettification. Borrower shall aiso b responsible for the payment of any
fees imposed by the Federal Tmergency Management Agency in connection with the review 0¥ any flood zone determination
resulting (rom an objection by Borrower,

If Borrewer fails 1o maintain any of the coverages described above, Lender may obtain instrance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation o purchase any particular type or amountGivoverage. Therefore,
such coverage shall cover Lender, but might or mught not protect Borrower, Borrower's equity i the Preperfy, or the contents of
the Property, against any risk, hazard or liability and might provide preater or lesscr coverage than was zieriously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxeeed the eost.ofinsurance that
Rorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional deht of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate (vom the date ol disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance poficies required by Lender and renewas of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. I Borrower obtains any form ol insurance coverage, not otherwise required by
Lender, for damnage to, or destriction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proot of
loss if not made promptly by Bosrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
of not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and resloration period, Lender shall
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have the right 1 hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has
been completed to Lender's satisfaction. provided that such inspection shal! be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required te pay BBorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may Mle, negotiate and settle any available insurance claim and refated
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender'mar negotiate and settle the clamm, The 30-day period will begin when the notice 1s given. [n either event, orif
Lender acquires the Pleperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in arl athount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and (b} any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance pelicies
covering the Property, insofal 45 such rights arc applicablc to the coverage of the Property. Lender may use the insurance proceeds
either 1o repair of restore the Mrordity or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due,

6. Occupancy, Borrower hall oceupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrumer.t.2ad shall continue to occupy the Property as Bomower's principal residence for at
feast one year after the date of occupancy, witless Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld, or unless extenuating circumstances ¢xist vhich are beyond Bomrower's contral,

7. Preservation, Maintenance and Proiesiion of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterorate el sumimit waste on the Property. Whether or not Borrower 15 residing in the
Property, Borrower shall maintain the Property in order wprevent the Property from deteriorating or decreasing m value due 1o 1ts
condition. Unless it is determined pursuant Lo Section 5 thil repair or restoration is not economically feastble, Borrower shall
promptly repuir the Property if damaged to avoid further deterio’ation or damage. [ insurance or condemnation proceeds are paid
in connection with damage to, or the taking of. the Property, Borrewsi-shall be responsible for repairing or restoring the Property
only if [ender has released proceeds for such puposes. Jender may-disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. ['he rasurance or condemnation proceeds are not sufticient
to repair o restore the Property, Borrower is not relieved of Borrower's obiigetion for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections ¢f the Property. 1 1t has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borroswer notice at the time of or prior o such an
mtertor inspection specifving such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if, during the [0eanplication process, 3orrower or any
persons oF entities acting at the direction of Borrower or with Borrower's knowledge or consert gove materially false, misleading,
or inaccurate information or statements to Lender (o failed to provide Lender with materiak inicrmation) in connection with the
Loan. Material representations inctude, but are not limited to, representations coucerning Borrower's (Lzupancy of the Property as
Borrower's principal residence.

9. Prodection of Lender's Interest in the Property and Rights Under this Security Instrumnt. T (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal procerding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such 4s. nroceeding In
bankrupley, probate, for condemnation or forfeiture, for enforcement of a hien which may attam prierity over tnis Security
Instrument or to enforce laws of regulations), or (¢} Borrower has abandoned the Property, then Lender may dc and pay for
whatever is reasonable or appropriate to profect Lender's interest in the Property and righis under this Securily Instrument,
including protecting and/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited lo: (a) paying any sums secured by a lien which has priority over this Security Insirument; (b}
appearing in court, and (¢) paying reasonable attorneys' fees to protect its interest m the Property and/or rights under this Seeurty
Instrument. including its secured position in a bankruptey proceeding. Sccuring the Property includes, but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate
building or olher code violations or dangerous conditions, and have utilities turmed on or ofl. Although Lender may lake action
under this Section 9. Lender does not have to do so and is nol under any duty or obligation to do so. It is agreed that Lender ineurs
no Hability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sceurity
Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. ‘
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the pround lease. If Bortower acquires fee title to the Property, the
leasehold and the fee tile shall not merge unless 1.ender agrees to the merger in wriling.

10. Mortgage Insurance, {f Lender required Mortgage Insurance as a condition of making the 1,0an, Borrower shall pay
the premiums required to maintain the Mortgage Insurance m effect, 11, lor any reason, (he Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
muke separately designated pavments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent {o the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mongage insurer selected by Lender. If
subszantiaily equiva'oal Mortgage Insurance coverage is not available, Borrower shall continue ko pay (o Lender the amount ol the
separately desigrated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments‘as 2. nen-refundable loss reserve in liew of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that.the Loan is sltimately paid in full, and Lender shall not be required (o pay Borrower any interest or
earnings on such loss rese e, ..ender can no longer require loss reserve payments 1f Mortgage Insurance coverage (in: the amount
and tor the period that Lender v quires) provided by an insurer selected by Lender agam becomes available, 15 obtained, and
Lender requires separately designatsd payments toward the premiums for Mortgage Insurance. 1t Lender required Mortgage
[nsuranee as a condition of making e Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borroneer shall pay the premmums required to maintain Mortgage Insurance in eftect, or to
provide a non-refundable loss reserve, witil ' sider's requirement for Mortgage Insurance ends m accordance with any written
agreement between Borrower and Lender providing for such termination or until terminution 1s requred by Applicable Law.
Nothing in this Section 10 affeets Borrower's (bligetion to pay interest at the rate provided in the Nete.

Mortgage Insurance reimburses |ender (or @y sntity that purchases the Note) for certain losses it may incur 1f Borrower
does not repay the Loan as agreed. Borrower is not a party 1 the Mortgage Insurance.

Mortgage insurers evaluate their {otal risk on all Suza-insurance in force from time to ume, and may enter into agreements
with other parties that share or modify their risk, or reduce lpsses. These agréements are on terms and conditions that are
satistaclory to the mortgage insurer and the other party (or purties) to these agreements. These agreements may require the
meortgage insurer Lo make payments using any source of [unds (hal (e ‘norlgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noie; anbther insurer, any reusurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indircetly) amounts tbat derive from {or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharaig or modifying the mortgage insurer's risk, or
reducing losses. 1f such agresment provides that an affiliatc of T.ender takes & share ot theinsurer's risk in exchange for a share off
the premiums paid (o the insurer, the arrangement 1s often termed "captive reinsurance.” frither:

(a) Any such agreements will not affect the amounts that Borrower kas agretads pay for Mortgage Insurance, or
any other ferms of the Loan. Such agreements will not increase the amount Borrower/#i)Yowe fur Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Boerrewer has - if any - with respect 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the righito receive certain
disclosures, te request and obtain cancellation of the Mortgage Insurance, te have the Mortgage Insarance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned/agius'time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned g2l shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. 1During such repair and restoration period,
Iender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure Lhe work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement os in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelaneous Proceeds, Lender
shall not be required to pay Borrower any inlerest or earnmgs on such Miscellaneous Proceeds. If the Testoration or repair is not
economically feasible or Lender's security would be essened, the Miscellaneous Proceeds shall be applied 1o the sums secured by
this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied w
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the surns secured by this Security Instrument, whether or not then due, with the excess. 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Lhe Property ini which the fair market value of the Property
immediaely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before (he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tolal amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in vatue is less than the amount of the sums secured immediately before
the partial taking, desfruction, or loss m value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shail be applicd to'the cums secured by this Security Instrument whether or not the sums are then due.

If the Propery isabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as delined 1n
the next sentence) offer’s o make an award to settle a clam for damages, Borrower fails to respend to Lender within 30 days after
the date the notice is pivesd| Londer is authorized to collect and apply the Miscellaneous Proceeds either (o restosation or repair of
the Property or to the sums sefured by this Security Instrument, whether or not thea due. "Opposing Party” means the third party
thal owes Borrower Miscellaneows Proceeds or the party against whom Borrower has a right of action in regard te Miscellangous
Proceeds.

Borrower shall be in default if anyaction or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could Tesult in forteiture of the Property or'ofier material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Section §9, by
causing the action ot proceeding lo be dismissed with a ruling that, in Lender's judgment, precjudes forfeiture of the Property or
other malerial impairment of Lender's interes! in the Toperty or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairnien! of Lender's interest in the Property are hereby assigned and shall be
paid o ender.

All Miscellaneous Droceeds that are not applied to resteiation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Y/ aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantcd by Lendes to Borrower ot any Successor in Interest of
Borrower shall not operate to release the lishility of Borrower or any Succeisors in Interest of Borrower. Lender shail not be
required 1o commence proceedings against any Successor in Interest of Borioyver or to refuse (o extend time for payment or
otherwise medify amortization of the sums secured by this Security Enstrumen’ 4y reasen of any demand made by the original
Borrower or any Successors in [nlerest of Borrower. Any forbearance by Lender i exercising any right or remedy including,
witlout limitation, Lender's aceeptance of payments from third persons, eatities orSuscessors in Interest of Borrower or n
amounis less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Eorrower covenants and agrees that
Borrower's obligations and Jiability shall be joint and several. However, any Borrower who co-signs this Sceurity Instrument but
does nol execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgags, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated & pay the sums secured
by this Security [nstrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, moaify, forhear or make any
accommedations with regard to the terms of this Security Instrument or the Note without the co-signer's consenf.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower'sobligations under
this Security Instrument in writing, and is approved by Lender, shal} obtain all of Borrower's rights and benefils unaer 2is Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument uiitess Lender
agrees to such release in writing. The covenants and agreements of this Securily [nstrument shall bind (except as provided in
Section 207 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge BBorrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Secarily Instrument, inciuding, but not Hmited to,
attorncys' fees, property inspeetion and valuation fees. In regard to any other fees, the absence off express authority in this Security
Instrument 10 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted s that the mterest or
other ioan charges collected or to be collected 1n connection with the Loan exceed the permitted limits, then: (a) any such loan
charpe shall be reduced by the amount necessary to reduce the charge o the permitted limit, and {by any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing

[LLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nate). Borrower's acceplance of any such refund made by direct payment to Borrewer will constitute a waiver of any right of
action [Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed by
first class mail or when actually delivesed to Borrower's notice address if sent by other ineans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substilute notice address by notice to Lender. Borrower shail promptly notify Lender of
Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrumer! apany one fime. Any notice to 1.ender shail be given by delivermg it or by mailing 1t by first cluss mal o
Lender's address staledherein unless Lender has designated another address by netice (v Borrower. Any notice in connection with
this Security [nstrument/shell not be deemed to have been given to Lender until actually received by Lender. 11 any notice required
by this Security Instrumeiit s ¢lso required under Applicable Law, the Applicable Law requirement will satisty the comresponding
requirement under this Steuriedsstrument.

16. Governing Law; Sevevsbility; Rules of Construction. This Security Instrument shull be governed by federal law
and the law of the jurisdiction in which the Property 15 located. All rights and obligations contained in this Security Instrument are
subject 1o any requirements and fimitinons of Applicable Law. Applicable Law might explicitly or mplicitly allow the parties 1o
agree by contract or it might be silent, but’sueh silence shall not be construed as a prohibition against agreement by contract In the
event that any provision or clause of this derurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrumedt o the Note which can be given effect without (he conflieting provision.

As used in this Security Instrument: (ajworss of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in (b singular shall mean and include the plural and vice versa, and (¢) the word
"may" gives sole discretion without any obligation to take.ix action.

17. Berrower's Copy. Borrower shall be given one dopy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest (n Borrower., As used in this Section 18, "Interest in the Property"
means any legal or beneticial interest in the Property, including, buthot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or eserow agrecinzol, the intent of which 15 the transfer of title by Borrower
at a future date to a purchaser

{f all or any part of the Property or any Interest in the Property is sold ot ransferted (or if Borrower is not a naturai person
and a benelicial interest in Borrower is sold or transferred) without Lender's pris r-writter: consent, Lender may require immediate
payment in full of all sums sccured by this Security Instrument. However, this option ghall nol be exercised by ender if such
exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration/ 1. notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within svhiza Borrower must pay all sums
secured by this Security Tnstrument. I Borrower (ails to pay these sums prior 1o the expiration’o this pertod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

19, Burruwer's Right to Reinstate After Acceleration. 1f Borrower meets certain condilions, sorzower shall have the
right to have enforcement of this Seeurity Instrument discontinued at any time prior to the earliest of: {a,[ivs days betors sale of
the Property pursuant to Section 22 of this Seeurity Instrument; (b) such other period as Applicable Law ringlit specify for the
termination of Borrower's right to reinstate; or (¢) entry ol a judgment enforcing this Securily [nsiruent. Those copditions are that
Bomower: (i) pays Lender all sums which then would be due under this Security Instrument and the Note as if no seceivation had
aceurted: (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrusnent, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument, and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Securily Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged uniess as otherwise provided
under Applicable Law. [ender may requirc that Borrower pay such reinstatement sums and expenses in one or more cf the
following forms, as selecied by Lender: (a) cash; (b) money erder; (¢) certifted check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an mstitution whose deposits are insured by a federal ageney, mstrumentality or
entity; or (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as 1f ne acceleration had occurred. However, this right Lo reinstaie shall not apply in the case ol
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parhial mterest in the Note {together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit in a change n
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this S8ecurity Tnsteument and
performs other mortgage loan servicing obligations under the Note, (his Security Insirument, and Applicable Law. There also
might be one or more changes of the Loan Servicer vnrelated to a sale of the Note. If there Is ¢ change ol the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transter of servicing, 1t
the Note is seld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage foan
servicing obligations (o Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Not¢ purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant o
the member of a class) that arises from (he other party's actions pursuant to this Security Instrunent or (hal alleges that the other
party has breaches an provision of, or anv duiy owed by reason of, this Security Instrument, until such Borrower or Lender has
nolified the other part2{with such notice given in compliance with the requirements of Seclion 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period win<irmust elapse betore certain action can be taken, thal time period will be deemed to be reasonable for
purposes of this paragraph7ps potice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
aotice of acceleration given Lo Bomrower pursuant lo Section 18 shatl be deemed to satisfy the netice and opportunity to lake
corrective aclion provisiens of thiz Stetion 20.

21. Hazardous Substances/ /s used in this Section 21: (a) "Hazardous Substances” are these substances defined as toxic
or hazardous substances, pollutants, or wasics by Environmental Law and the following substances: gasoline, kerosene, other
tflammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or
formaldehyde, and radivactive materials, (b) "Fnvnpnmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety oremyizonmental protection; (¢} "Environmental Clearup” mcludes any response
action, remedial action, or removal action, as defited ;n Environmental Law; and (d) an "Environmental Condition” means 4
condition that can cause, contribute to, or otherwise t:igeer’an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaten Lo release any Hazardous Substances, on or in the Proprity. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental lzew, (b} which creates an Enviroamental € (m(htlon or (c)
which, due 1o the presence, use, or release of a Hazardous Substanec;/vreates a condition that adversely alfects the value of the
Property. The preceding two sentences shall not apply to the presence/use. or storage on lthe Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate w sormal residential vses and (o maintenance of the
Property (including, but not limited to, hazardous substances in consumer. produels).

Borrower shall promptly give Lender written notice of {a) uny investigationsclaim, demand, lawsuit or other action by
any governental or regulatory agency or private party involving the Property and'any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, m<:iding but not limited to, any spilhng,
leaking, discharge, release or threal of release of any Hazardous Substance, and (¢) any condition caused by the presence, use o
release of a Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified by any
goverrumental or regulatory authority, or any private party, that any removal or other remedial.on ¢4 any Hazardous Substance
allecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-TNIFORM COVENANTS, Borower and Lender further covenant and agree as [ollows:

22, Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Durrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectivn 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defautt; (b) the action required te cure the default; (¢}
a date, not less than 30 days from the date the nofice is given to Borrower, by which the defauli must be cured; and (d) that
failare to cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this
Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cered on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, T.ender shall release this Security Instrument.
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with 1linois law, the Borrower hereby releases and waives all rights under and
by virtue of the linois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
reguired by the Borrower's agreement with Lender, Lender may purchase surance at Borrewer's expense to protect Lender's
interests. The coverage thal [ender purchases may ot pay any claim that Borrower makes or any claim that 15 made agaimnst
Bargower in conncetion with the collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing
tender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Jender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in conneciion with the placement of the insurance, until the effective date of the canceltation or expiration of
the insuranive. The wosis of the insurance may be added to Berrower's lotal outstanding balance or obligation. The costs of the
insurance may be mord that the cost of msurance Borrower may be able to obtain on his own.

BY SIGNING BEI.QW, Borower aceepts and ugrees Lo the terms and covenants contaned m this Security [nstrument
and in any Rider executed by (1501 rower and recorded with it.

Ll LGl

BORROWER - MICHAEL GOLﬂgHTE"' ~

) o
W el U£M ,é/ﬂ/g%@/ ‘;z//

i BORROWER ILY GOLDSHTEYN - DATE -

STATE OF 5/\,

.Y
'JL
COUNTY OF (bl

q’ ‘;"' G(‘/

The foregoing instrument was acknowledged beforeme this .2 0

‘fl’flf‘cu-u:4 o f 8 o 1 - ”/P’Fl:_‘ 4,-,If‘
[ 74 [7 [ & y A7\ li, /J r/t’

—k

\ e

by

v
—

Notary Publi

My Commisgion Expires:
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EXHIBIT A

File No.: 9000504
Property Addiess; 1534 MIDWAY LANE, GLENVIEW, IL, 60026

PARCEL 1: LOT"t5 IN GLENBASE SUBDIVISION UNIT 2, BEING A SUBDIVISION OF LOTS 25 AND 26
IN GLENVIEW NAVAZ 2IR STATION NO. 2, BEING A SUBDIVISION OF PART OF SECTIONS 15, 21, 22,
23, 26,27, 28, AND 34, TC'WNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 13, 2001 AS DOCUMENT 0010196847 AND
CERTIFICATE OF CORRECT 10N RECORDED AS DOCUMENT 0020425534, IN COOK COUNTY,
ILLINOIS,

PARCEL 2: NON-EXCLUSIVE EASEMEN1S FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS,
USE, AND ENJOYMENT OVER AND UPGN "HE COMMON PROPERTY AS DEFINED, DESCRIBED, AND
DECLARED IN THE DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS, AND
RESTRICTIONS FOR SOUTHGATE ON THE GU4'IN SINGLE FAMILY HOMES RECORDED AS
DOCUMENT 00206851,

PIN: #4-28-409-003-0000

s it 6 b
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PLANNED UNIT DEVELOPMENT RIDER

GOLDSHTEYN
foan# BBL21541
MIN:; 100511600000126430C

THIS PLANNED UNI(T DEVELOPMERT RIDER is made this 9TH day of JULY, 2008, and 1s
incorporated inte and shall be deemed (o amend and cupplement the Mortgage, Deed of Trust or Securtly Deed {the
"Security Instrument”) of the same date, given by the uders.gned (the "Borrower") 1o sceure Borrower’s Note to
INTERBANK MORTGAGE COMPANY, (the "lender”)of liesame date and covering the Property described in the
Security Instrument and located at:

1534 MIDWAY LN, GLENViLW, TL 60026
[Property Address]
The Preperty includes. but is not limiled to, a parce! of land improved with a dwelhng, together with other such
parcels and cerluin conmon areas and facilities, as described in THE CUVENANTS, CONDITIONS AND
RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (iha "Declaration™). The Property 15 2
part of a planned unit development known as
THE GLENS
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associatiar or eyuivalent entity
cwiing of managing the eccmmon areas ard facilities of the PUD (the "Owners Association”) and the wses, benefits
and proceeds of Borrawer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security insirument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Burrower's obligations under the

P1iYs Constituent Documents. The "Constituents Documents” are the: (1) Declaration, (1t) articles

of incorporation, trust instrument ot any equivalent document which creates the Owners

Association: and (iil} any by-laws or other rules or reguiations of the Owners Association

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiih a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is salislactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards inctuded
ithin the lerm "exlended coverage," and any other hazards, including, bui not limitod 10,
«2.thquakes and floods, for which Lender requires insurance, ther: (1Y Lender waives the
provision in Section 3 for the Periodic Paywent t Lender of the yearly premiwm
ins(allzaents for property insurance on the Property: and (1i) Borrower's obligation under
Sectiodl 510 maintain property insurance coverage on the Property 15 deemed satisfied 1o
the extent et the required coverage is provided by the Owners Association policy.

Whe Laader requires as a condition of this waiver can change during the term of
the loan.

Borrower shail give Lender prompt notice of any lapse in reqguired property
insurance coverage provided by the master or blanket policy.

In the event of a distidetion of hazard insurance proceeds in liew of restoration or
repair following a loss to the Property, or Lo commen areas and facilities of the PUL), any
proceeds payable to Borrower (e acreby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suris sscured by the Security Instrument, whether or not
then due, with the excess, il any, pads-Borrower,

C. Public Liability Insurance. Boriower shall take such actions as may be
reasonable (o insure that the Owners Assotiation mainsins a public liabiltty insurance
policy acceptable in form, amount, and extent of coverage to Lender.

P. Condemnation. The proceeds of any‘award or ciaim for damages, direct or
consequential, payable Lo Borrower in conmection with a7y condemnation or other laking
of all or any part of the Property or the common areas and facilitics of the PUD, or for any
conveyance m lieu of condemnation, are hereby assigned axi shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided 1w Section 11

E. Lender's Prior Consent. Borrower shall not, except aftermotics 1o Lender and
with Lender's prior written consent, either partition or subdivide the Property-or consent to:
{i} the abandonment or termination of the PUD, except for abandonment or términation
required by law in the case of substantial destruction by fire or other casualty of 11 the case
of & taking by condemnation or eminent domain; (i) any amendment to any provison of
the "Constituent Documents® it the provision is for the express benefit of Lendes (i)
termination of professional management and assumption of self-management of tie
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable lo Lender.

F. Remedies. If Borrower does not pay PUT) dues and assessments when duc,
then Lender may pay them. Any amounis disbursed by Lender under ths paragraph F shall
heeome additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these arounts shall bear interast from the date
of disbursement at the Note rate and shall be pavable, with interest, upen notice from
t.ender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

TNGSAG. Aofor

‘- BORFEWER - MICHAEL GOLDSHTEYN ﬁh'ﬁ’é

( gaw( b U0y 7/909

‘BORROWE]E\’ - AMILY GOLDSH‘I‘EYN ~ DATE -
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