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SUBORDINATION AGREEMENT

NOTICE. Ti75 SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN‘1 % PROPERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THANTHE LIEN-O'' SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this %650 day of _June 2009 by
_— Stephan T. Flovd _ and Tavia A, Floyd )
owner(s) of'the land hereinafterdescribed and hereinaftet referred to as “Owner,” and PRAIRIE TITLE .

6821 W. NORTH AVE.
Citibank, N.A., OAK PARK, IL 60302
present owner and holderofihe merigage ordeed of trust and related nsé first hereinafterdescribed and hereinafter d
referred to as “Creditor.” :

WITNESSETH
THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about A 7/ (.O/ OC?
, to Creditor, coverjug: 4 /

SEE ATTACHED EX HIBIT “A”

To secure a note in the sumof h) 112,000.00 ,dated Febrﬁarv Ird _, 2007 | in favorct
Creditor, which mmortgage or deed of trust was recorded on March 6th , 2007 ,
in Book , Page and/oras Instrument No. 0706549027

in the Official Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and arelated note in a sumnot
aterthan $ _ 290.000.00 » (o be dated no later than 'J:K'\}.._\kx N _am_, in favor of
3 O » hereinafter referred to av “Lender,” payable with interest and

upon the terms and conditions described thercin, which mortgage or deed of trust is to be recorded concurrently
herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before described,
priorand superior to the lien or charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION A GREEM ENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage of deed of trust securing the same 15 lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage of deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superier to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEKErORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the rseeipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the-lona above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage of d=ed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge/on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trustiz iavor of the Creditor first above mentioned.

(2) That Lender would not make'its1oun above described without this subordination agreement.

(3) That this agreement shall be the whale end only agreement with regard to the subordination of the lien or
charge of the mortgage of deed of ttust infavor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of theLender above referred to and shall supersede and cancel, but only

insofar as would affect the priority between. fhe mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Cred.tor Tirst above mentioned, which provide for the

subordination of the lien or charge thereof to anotiicrinnrigage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Ut consentsto and approves (i) all provisions of the mortgage o1 feed of trust and the related note in favor of
Lender above referred to, and (i) all agreements, including but not Jimzted to any loan or esCrow agreements,
between Owner and Lender for the disbursement of the proceeds ol Lendar’s loan;

(b) Lender in making disbursements pursuant to any such agreement is undz1£.0 obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the porson or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purpcses other than those provided for

in such agreements shall not defeat the subordination herein made in whole or par’;

(c) Ttintentionally and unconditionally waives, relinquishes and subordinates the lien o1 cha ge of the mortgage or
deed of trust in favor of the Crediter to the lien or charge upon said land of the mortgage o7 jeed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideratied sf, this waiver,

relinquishment and subordination specific loans and advances are being and will be made ans, % nart and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instroment been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER

PURPOSES THAN [MPROVEMENT OF THE LAND.
SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

Byé}é ﬂé LA
Pringéd nam: _Jo Ann ibh

Title Assisiant Vice President

OWNER:

Printed Name Seephan T. £ loyd Printed Name
Title J Title

Printed Name Tavia A, Floyd = Printed Name
Title . Title

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF {HI: AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPEC: THERETO.

STATEOF MISSOURL )
Countyof _ St.Lous _ _ _———— ) Ss.

On June 26th, 2009 , before me, Kevin Gehring p.frsm;a'.ly
fud

_June  #6th, e0BS
appeared Jo Ann Bibb Assistant Vice President o

Citibank, N.A.
personally known to me (ot proved to me on the basis of satisfactory evidence) Lo be the person(s) whose

name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s},on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the inspgument.

Witness my hand and official seal.

KEVIN GEHRING uHtickn said County and State

Notary Public - Notary Seal
State of Missouri, St Louis County
Commission # 65399909
My Commission Expires Dec 30, 2009
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A,, )

Byd:

Primfd Tame _Jo Ann Bibb

Title  /ussiztant Viee President

Printed Name
Title
_TI ) 15 ﬁ - W =
Printed Name __’My_@‘-’ﬂ—_ —_ Printed Name
Ti;le Title

(ALL SIGNATURES MUST BE ACisJOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF Tal3 AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNE ¥S WITH RESPECT THERETO,

STATE OF _MISSOURI )

County of ___St. Louis ) Ss.

On__June 26th, 2009 before me,____IKevin Gehring persnually
appeared, Jo Ann Bibb Asgistant Vice President uf
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) waos:
name(s) islare subscribed to the within instroment and acknowledged to me that he/shefthey executed the
same in his/herftheir authorized capacity(ies), and that by histher/their signature(s),on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the insjgument.

Witness my hand and official seal. '
7, AV

KEVIN GEHRING Notary"PuTic 'n said County and State

Natary Public - Notary Seal
State of Missourl, 5t Louls Gounty
Commission # D5399%09
My Commission Explres Dec 30, 2008
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STATE OF / LIS
County of CPOI< ) Ss.

On 7 / o q __, before me, Z-/ hY:e 1':5POS /7U__ personally appeared
STELHAN T FMY/_B and___THVIA A FLOV

whose name(s) is/ bscribed to the within instrument and acknowledged to me that he/she/they executed the

same in his/hen uthorized capacity(ies), and that by histhe gnature(s) on the instrument the person(s),

or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my “and and official seal.

Notary Public in said County and State 7¢/ /d Y. U

A

LINDA £SPOSIT0
bt GOMMISSION EXPIRES
nMOVEMBER 4, 2012




0921354041 Page: 6 of &

UNOFFICIAL COPY

Date: 7/6/2009

Loan Number: 4719050067

ddress: 902 W. WILDWOOD DR.
Property Adres PROSPECT HEIGHTS, IL 60070

EXHIBIT "A"
LEGAL DESCRIPTION

APM# (3-15-307-019-0000

LOT 173 IN EHLER AND WERNBORG'S COUNTRY GARDENS UNIT NO. 3 BEING A SUBDIV

R .3, ISION
OF THE NORTHWEST Y% OF THE SOUTPWEST % OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERLA2N, IN COOK COUNTY, ILLINOIS. ’
PERMANENT INDEX NUMBER: 03-15-307-019-0000

COMMONLY KNOWN AS 902 W. WILDWOOD DR., PEOSPECT HEIGHTS, IL 60070

0011

Ver. 1




