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THIS MORTGAGE ("Security Instrument”) is givenon. Iy 23, 2009
The Mortgagor is HERMENEG DO DELGADQ MA DOLORES DELCADU, HUSBANG—AND-WH-RE-

maeRied e [

("Borrower™}. This Security Instromentis given to BANK OF AMERICA N_A.

which is organized and existing under the laws of UNITED STATES OF AMERICA
and whose addressiz S000 SOUTHSIDE BLVD ~ BLDG 800, JACKSONVILLE, FL 322580000
{"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY EIGHT THOUSAND ONE HUNDRED SEVENTY FOUR AND 0OQ/100
Dollars (US.§  228,174.00 ).
This debt is evidenced by Barrower’s note dated the same date as this Security Instrument {"Nose*), which
provides for monthly paymeots, with the full debt, if not paid earlier, due and payable on
AUGUST 01, 2039 . This Security Instrument seoures 1o Lender: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower's covenants and agresments under this Security

FHA Illinois Mortgage - 4196
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VMP Mortgage Solutions {800)521-7231  §
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Inst-urent and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to the Lender
the foiliwir g described property located in ~ CQQK
County, ulianie: .

*LEGAL SESZRIPTION ATTACHED HERETD AND MADE A PART HEREQF.®

Parcel ID #: 29244030050000
which haa the address of 16839 PaXTON AVENUE [Street],
SOUTH HOLLAND [Cityl S0P0IS, 60473 [7p Code) ("Property Address™;

TOGETHER WITH all the improvements now or héreatte” erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the properiy. il replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referied to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seized of t e egtats hereby conveyed and has the
right to mortgage, grant snd comvey the Property and that the Property 2 unencumbsred, except for
encumbrances of record. Borrower warrants and will defend generally the title o b2 Property against all claims
and demands, subject to any encum brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations. use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Iuterest and Late Charge. Borrower shall pay when due the principal ¢f, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and intersst as set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied against the Froperty, (b) leasehold payments or
ground rents on. the Property, and {¢) premiums for insurance required under paragraph 4, In any year in which
the Lendst must pay o mortgage insurance premiurm to the Secretary of Housing and Urban Development
{"Secretary”), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the snnual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of & mortgage insurance

remivm if this Security Instrument is held by the Secretary, in a reasonable amount 1o be determined by the
ecretary, Except for the monthly charge by the Secretary, these items are called "Escrow ltema and the sums
paid to Lender are called "Bscrow Funds.”

Lender may, at any time, collect and hold amounts for Becrow [tems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower’s escrow account under the Real Batase Settlement
Procedures Act of 1974, 12 US.C, Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time 1o time ("RESPA"), ‘except that the cushion or reserve permitted by RESPA
for unanticipated disbursements or disbursements before the Borrower's payments are available in the account
may not be based on amounts due for the mortgage insurance premium.

@—4}‘6[1) 10365 page 2 of itiale: }‘}fD;
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CITY: SOUTH HOLLAND COUNTY: COOK COUNTY
TAX NUMBER: 29-24-403-005-0000
LEGAL DESCRIPTION:

LOT 7 IN CALUMET SERVICE CORPORATION SUBDIVISION, BEING A SURDIVISION OF PART OF THE

SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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1f'the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shz 1 account to Borrewer for the excess funds as required by RESPA. If the amounts of funds held by
Lender a. 701y fime are not sufficient to pay the Escrow Ttems when due, Lender may notify the Borrower and
require Bosro w10 make up the shortage ag permitted by RESPA.

The Bsciow i onds are pledged as additional security for all sums secured by this Security Instrument, [f
Borrower tenders 15 Yender the full payment of alf such sums, Borrower’s account shall be credited with the
baiance remainiig for all iustallment items {2), (b), and (c) and any mortgage insurance premium installment
that Lender has not betom e rhligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immedistely prior 10 a foreclosurs sale of the Property or its acquisition by Lender,
Borrower's aceount shall be crerited with any balance remaining for all instaliments for iteme (a), (b), and (c),

3. Application of Payn ents. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

TFirst, to the mortgage insurance Jruinium 10 be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly w41t age insurance premium;

Second, to any taxes, specia] assessmer ts, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Nuie; Znd

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Bocrowe! shall insure afl improvements on the Property,
whether now in existence or subsequently erected, against any haza.d=; casualties, and contingencies, including
fice, for which Lender requires insurance. This insurance shall be inaintaincdin the amounts and for the periods
that Lender requires, Borrower shell also insure all improvements on th's Property, whether now [n existence or
subsequently erected, against loss by floods to the extent required by the Susrerarv. All insurance shall be carsied
with companies approved by Lender. The insurance policies and any renewsisshall be held by Lender and shall
incfude loss payable clauses in favor of, and in 4 form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lep/o=mry make proof of loss
if not made promptly by Borrower, Each insurance company concerned is hereby zuthosized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender joiat'y. All or any partof
the insurance proceeds may be applied by Lender, at its option, either (2} 1o the reduction of 216 indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the o.der i1, paragraph
3, and then to prepayment of principal, or {b) to the restoration or repair of the damaged rropesty. Any
application of the proceeds 10 the principal shall not extend or postpene the due date of the monthly pavinents
which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument sk
be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tifle to the Property that
extinguishes the indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shail
pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sscurity Instrument {or within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of ocoupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circimstances exist which are peyond Borrower’s control. Borrower shail
notify Lender of any extenusting circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or aliow the Property to deteriorate, ressonable wear and tear excepted,
Lender may inspect the Property if the Property is vacant or zbandoned or the loan is in defanlt, Lender may
take reasonable action to protect and preserve such vacant or abandoped Property. Borrower shalf also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
staternents to Lender {or failed to provide Lender with any material information) in connection with the loan

m—m«u ios08) Page 3ot 8 Initials: t! . E :
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evidenied by the Note, including, but not limited to, representations concerning Borrower’s oocupancy of the
Proper.y ar a principal residence. If this Security Instrumentis on a leasehold, Borrower shall compiy with the
provisions f ihe lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not he
merged unieds Lender agrees to the merger in writing.

6. Conderrasiion. The proceeds of any award or claim for damages, direct or consequential, in
connection with anv-zondemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are herely assigned and shall be paid to Lender 1o the extent of the ull amount of the
indebtedness that remuine vipaid under the Note and this Security Instrument. Lender shall apply such
procseds to the reduction’of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in‘he o/der provided in paragraph 3, and then to prepayment of principal. Aoy
application of the proceeds to.the srincipal shall not extend or postpone the due date of the monthly
payments, which are referred to in parsraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outs.anc ineindebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitied thersid

7. Charges to Botrower and Protection of Tender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph. 2. Borrower
shail pay these obligations on time directly to the.entis which is owed the payment. If failure to pay wouid
adversely affect Lender’s interest in the Property, upnn Leader’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

1t Borsower fails to make these payments or the paylnrits required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Lrstzument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as & pr orneding in bankruptey, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever -z necessary to protect the value of
the Property and Lendar’s rights in the Property, including payment of {ixes, La7ard insurance and other items
mentioned in paragraph 2.

Any 2mounts disbucsed by Lender under this paragraph shall become an ad4 tional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear intersst from “ue Zate of disbursement, at
the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any len which has priority over this Securit Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner acosptalle to
Lender; (b) contests in good faith the {ien by, or defends against enforcement of the lien in, Irgal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures frem ths Folder of
the lien an agreement satisfactory to Lender subordinating the lien fo this Security Instrument: [f T ender
determines that any part of the Property is subject to a lien which may attain priority over this Sloneity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the len or tae ooe
or more of the actjons set forth above within 10 days of the giving of notice.

8. Pees. Lender may collect fees and charges suthorized by the Secretary,

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secrstary, in the case of
Pfayment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Irstroment prior to or on the due date of the next monthly payment, or
(ii) Borrower defsults by failing, for a period of thirty days, to perform any other obligations
cortained in this Security Instrument. .
(b) Sale Without Credit Approval. Lender shall, if permitted by applicabie law (including Section
341(d} of the Garn- 8t. Germain Depository Institutions Act of 1982, 12 US.C. 170153(d)} 2nd with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentif;

@—M(IL} tosos) Pege 4 of 8 Initinls: - -

FHIL 07/23708 12:20 P 6691809858




(09212083353 Page: 7 of 11

UNOFFICIAL COPY

(i} Alt or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
Ja} The Property is not ocoupied by the purchaser or grantee as his or her principal residence, or the
nuceliaser or prantee does so ocoupy the Property but his or her credit has not been approved in
acéordance with the requirements of the Secretary.
{c) No ‘Wriver, If circumstances occur that would permit Lender to require immediate payment in
full, bui-Lender does not require such payments, Lender does not waive its rights with respect to
subsequent evets,
{d) Regulations of qUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, i< ihe case of payment defaults, to require immediate payment in fuil and
foreclose if not paid. 7 his Sacurity Instrument does not authorize acceleration or foreclosure if not
ermitted by regulations of e Secretary. :
Iije) Mortgage Not Insured ocrower agrees that if this Securify Instrument and the Note are not
determined to be eligible for ilisurinse under the National Housing Act within 60 days from the date
hereof, Lender may, at its optiop, ~tquire immediate payment in fuil of all sums secured by this
Security Instrument. A written statement ~f any authorized agent of the Secretary dated subsequent to
60 days from the date hereof, declirin: to 'nsure this Security Insirument and the Note, shall be
deemed conglusive proof of such ineligiuility Notwithstanding the foregoing, this option may not be
exercised by Lender when the unaveilability of ‘nsurance is sclely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstaternent. Borrower has a right to be relne.a*dif Lender has required immediate payment in
full because of Borrower's failure to pay an amount due underio# Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reitstite the Security lnstrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower'swccount current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosue costs and reasonable and customary
attorneys’ fees and expenses properly associzied with the foreclosure.ororieding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shali -Cmain in effect as if Lender had
not required immediate payment ic full. However, Lender is not requirec-to_czpait reinstaternent if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proeedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (ifi} reinstatement will adversily affect the priority
of the lien created by this Security Instrument.

L. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extensio of 7he time of
payment or modification of amortization of the sums secured by this Security Iestrument graued vr Lender
10 any successor in interest of Borrower shall not operate to release the fiability of the original Brirrwer or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any svicetsor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured &y 2/us
Security Instrument by reason of any demand made by the original Borrower or Borrower's successore.int
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and
several. Any Borrower who covsigns this Security Instrument but does not execute the Note: (a) is cosigning
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property vader the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or make
apy accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any notive to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.

@-mau tb30m Page 5 of 0 : Initials;
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Any nevics 10 Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designr es 'y notice to Borrower. Any notice provided for in this Security Insttument shafl be deemed to have
been given " orrower ar Lender when given as provided in this paragraph.

14. Gureruing Law; Severability. This Security Instrument shall be governed by Federal law and the
faw of the jurisdiction in which the Property is located. In the event that any provision or clavse of this
Security Instromen’. o the Note conflicts with applicable faw, such conftict shall not affect other provisions of
this Security Instrument =7 the Note which ¢an be given effect without the conflicting provision. To this end
the provisions of this Sezurlty lustrument and the Note are decfared to be severable.

I5. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and cf this Security
Instrument.

16, Hazardous Substance<, Bocrower shall not cause or permit the presence, use, disposal, storage, or
release of sny Hazardous Substance: on r in the Property. Borrower shall nut do, nor allow anyone else to do,
anything affecting the Property that 18 't violption of any Bovironments! Law. The preceding two sentences
shall not apply to the presence, use, or siuries.on the Property of smail quantities of Hazardous Substances
that are generally recognized to be appropriat s to normal residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender writien ntice of any investipatior, claim, demand, lawsuit or
other action by any governmental or regulatory.sgeroy or private party involving the Property and any
Hazardous Substance or Environmental Law of whici Bcrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authorily, *hat any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Eor/ower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As vsed in this paragraph 16, "Hazardous Substances” are inore sibstances defined s toxic or hazardous
svbstances by Environmental Law and the following substances: gasoline arosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Fnvionmental Law" meags federal
laws and laws of the jurisdiction where the Property is located that relate io/iisalth, safety or environmentsl
protection,

NON-UNIPORM COVENANTS, Borrower and Lender Purther covenant and agree ac follsws;

17. Assignment of Rents. Borrower unconditionally assigns and {ransfers to Lenasr all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents a-d revennes and
hereby directs each tenant of the Property to pay the rents o Lender or Lender’s agents, Huowevr s, orior to
Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security [7styanent,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Tender
and Borrower. This assignment of rents constitutes an ahsolute assignment and not an assignmeit tor
additional gecurity only.

If Lender gives notice of breach to Borrower: .{a} all rents received by Borrower shafl be held Ty
Borrower as trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument;
(b} Lender shall be entitled to collect and receive sll of the rents of the Property; and (¢) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there
is & breach. Any application of rents shail not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in fuli.

@@—mﬂu {0305} Fage & of 9 IniﬁalsM
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15, Roreclosure Procedure. I Lender requires immediate payment in full under paragraph 9,
Lend~: mav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all evr enses incurred in pursuing the remedies provided in this paragraph 18, including, but
pot limited tr] ressonable attorneys’ fees and costs of title evidence,

If the Lenier’s interest in this Security Instrument is held by the Secretary and the Sccretary
requires immedi'ic payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale providrd iu the Single Family Mortgage Foreclosure Act of 19%4 {"Act") {12 US.C.
3751 et seq. ) by reqeeitiig 2 foreclosure commissioner designated under the Act to commence
foreclosure and to sell tile Prozerty as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of a1’y rights otherwise available to a Lender under thig Paragraph 18 or
applicable law.

19. Release. Upon payment of a1 g.mm4 secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Bor/c wer. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower wai 7es ali right of homestead exemption in the Property.

21 Riders to this Secuzity Instrument. If one (e riors riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of ecch ruck rider shali be incorporated into and shall
amend and supplement the covenants and agreements of this Seur'ty Instrument as if the rider(s) were a part

of this Security Instrument. [Check applicable box(es)].

Condominium Rider [] Growing Equity Ride: [] Other specify]
Planned Unit Development Rider [ | Graduated Payment Rider

@—&R(IL} [CELEN foga 7 ot 9 Inltials: [7/' D‘
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B SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and ipuny ider{s) executed by Borrower and recorded with it.

Witnesses: %
"2 - Mehyence1 oo oeLcadd f Borrower

iy Wy Bpado s

-Borrower
\ Ndo

Mo ) u“C%D%s 30Nme'rms s
& ~Borrower

ORI wING HOMBSTBADRIGHTS
(Seal) & . . (Seal)
~Borrower -Borrawer
{Seal) ) (Seal)
«Borrower ~Borrower

mvdvR(lL} 0208) Pogn & of @
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STATL OF\LLINOIS, O 0&( County ss:
1, b . . a Notary Public in and for said county and state do
hereby cer\tﬁ';' M

ma DN \eres, Delando vnd Hzrmenecl';\do bélc(ﬂda

personally known to me to be the 11me person(s) whose name(s) subscr¥Sey to the foregoing instrument,
appeared bsfore me thfs ay L:person, and acknowledged that hcfsi:’gned and delivered the aaid
instrument as hisfherft @ ree and woluntary act, for the uses and pur, erein set fqrt

Given under my hand and official seal this 5 day of Pﬁ‘

My Commission Bxpires:
\f (i~

Notary Public ‘/

TOFFICEALSEAL”
JULIE ABEL
Natary Public, Mate of Hlineis
My Comminsion Eapires OR07T2012

e e e e e et ot
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