. C
- HOREICIAL
Ale=al Dic, 92100012 a1z

HSP Fee:$10.00
Cook County Recorder of Deeds

Prepared by and Mail to: Date: 08/04/2008 11:21 apt Pg: 1of4

Commercial Loan Dept.
Republic Bank of Chicago
2221 Camden Court, Floor 1
Oak Brook, IL 60523

MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made as of this 21* day of July, 2009 between REPUBLIC
BANK OF CHICAGO, an Illinois banking corporation, successor in interest to National Bank of
Commerce liersinafter called Bank, and DISCOUNT REALTY SERVICES, LTD., the Obligor
uader the Nete_2pd Owner of the property, and PETER BURDI and AIMAN HUMAIDEH,
Guarantors, hereinafer collectively called Second Party, WITNESSETH:

THAT WHERLAS, Rank is the owner of an Original Note in the amount of $276,000.00
dated March 1, 2004, togeipor with all renewals, extensions, modifications, refinancings,
consolidations and substitutions inezeof secured either in whole or in part by Mortgage and
Assignment of Rents recorded as-Dscument Nos, 0406531020 and 0406531021, respectively,
covering the real estate described as foilgves:

LOT 18 IN SNOW AND DICKINSON’S SUBDIViSION OF LOTS 5 AND 6 WITH PART OF LOT 7
OF WHITCOMB AND WARNER'S SUBDIVISION OF THE SOUTH % OF THE SOUTHWEST Y% OF
THE SOUTHEAST Y OF SECTION 3, TOWNSHIE 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS;

Commonly known as: 556 East 47" Street, Chicago, I1linois £0653
PIN: 20-03-424-025-0000

AND FURTHER secured either in whole or in part by part-hy.the commercial assets of
Discount Realty Services, Ltd. as evidenced by the financing statement iiicq by the Secretary of
State on September 9, 2007 as Document No. 12481 942,

WHEREAS, the parties hereto wish to modify the terms of said Note ang Nertoage as set
forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants-herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. As of the date hereof, the amount of the principal indebtedness is Two Hundred Seventy
Five Thousand Nine Hundred Eighty Five and 00/100 Dollars ($275,985.00).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from May 1, 2009 to January 15, 2010.

3. This agreement is subject to Second Party paying Bank a documentation fee of $250.00
and accrued interest of $3,488.14.

4. Cross-Collateralization: In addition to the Note, the Mortgage shall secure ail
obligations, debts and liabilities, plus interest thereon, of Second Party, or any one or
more of them, to Lender as well as all claims by Lender against Second Party or any one
or more of them, to Lender whether now existing or hereafter arising, whether related or
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unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Second Party may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hercafter may
become otherwise unenforceable (the “Other Indebtedness™).

5. Cross Default: If Second Party is in default under the Other Indebtedness or under any
document, instrument or agreement securing the same, it shall be deemed a defauit under
the Note and Mortgage. If Second Party shall be in default under the Note, Mortgage or
any document, instrument or agreement securing the same, it shall be deemed a default
under the Other Indebtedness and under any mortgage, document, instrument or
wgreement securing the same.

6. If S¢cend Party sells the real estate secured by the Mortgage to an unrelated third party in
a bonz fice.arms length transaction, the Bank agrees to release the lien of the Mortgage
subject to the following conditions: a) that the Note and Other Indebtedness not be in
default; b) that'a'i sums due under the Note be paid in full; and, ¢) that 50% of the net
proceeds from ine sal= of the said real estate be deposited into an account at the Bank and
pledged to secure the Other Indebtedness.

Second Party warrants and ceztifies that the indebtedness evidenced by the Note is a valid
and subsisting debt of the Obligor-aud in ali respects free from all defenses, setoffs and
counterclaims both in law and equity, as s ¢h= lien of the Mortgage.

In all other respects, the Note hereinhefare described and all mortgages, documents
and/or instruments securing the same shall remain vashanged and in full force and effect.

Notwithstanding the foregoing, Second Party cxprussly waives any defenses, which it
now has or may have or assert, Furthermore, in order to inZce Rank to enter into this agreement,
and for other good and valuable consideration, the receipt ard sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and foreve: discharge Bank of and from
any and all setoffs, claims, counterclaims, demands, causes, causes of action, suits and/or
Judgments which it now has or may have against Bank including but not \infited to matter arising
out of the Note and/or any document, instrument or agreement securing the'szme or arising out of
any banking relationship existing between the parties.

IN WITNESS WHEREOF, this instrument is executed the date and year first
above written.

BANK: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, an DISCO ALTY S ES,
lilinois banking corp. LTD.
//z S5
By: By: 2
Chris Norman, Senibr Vide President Peter Burdi, Président /

Secretary )
B .q

Aiman Humaideh, Vice President

CONSENTED TO BY GUARANTORS ON FOLLOWING PAGE:
2
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Aiman Humaideh, Individually

STATE OFILLINOIS i
] ss
COUNTY CF . _@09# ]

I, _THE UNDFRSIGNED | a Notary Public in and for the said County in the State
aforesaid, DO HERERY CERTIFY that  CHRIS NORMAN _ personally known to me to be
the same person whos¢ name.is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that she signed, sealed and delivered the said instrument as such
officer of said Bank and caused t'ié s2al of said Bank to be thereunto affixed as free and
voluntary act and as the free and volintary act and deed of said Bank for the uses and purposes
therein set forth.

{ven under my hand and notarial seal #iis M day of :m‘-‘{ 2009 .
OFFICIAL SEAL
_ ANN DOUKAS C)
NOTARY PUBLIC . STATE o ILLINOIS A

My g i
OVMISSION EXPIRES 09127150 Notary Public

STATE OF ILLINOIS ]
] ss
COUNTY OF /1
j——

I, THE UNDERSIGNED | a Notary Public in and for the said County ia the State
aforesaid, DO HEREBY CERTIFY that PETER BURDI, personally known to me to ¢ ithe same
person whose name is subscribed to the foregoing instrument, appeared before me %;c}gy 1% pirson
and acknowledged that __he__ signed, sealed and delivered the said instrument as free and
voluntary act, for the uses and purposes therein set forth.

of M 0?_0!)9

otary Public

Given under my hand and notarial seal this°? 2 d

PR A e e s s
had Ml B o re W W

OFFICIAL SEAL |
wor DOWAJSPassR
PUBLIC - STATE OF KLINOS
' MY COMMSSION EXPRES 00280 §

S -

PP
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STATE OF ILLINOIS J

W] ss
COUNTY OF ]

I, THE UNDERSIGNED | a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that AIMAN HUMAIDEH personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this dzy in

person and acknowledged that __he__signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notaria) seal thisc;lg_ day of M . ﬁﬁ.ﬁ ?

prrRAA s ’ 'NotaryPubiic
L
v OFFICIAL SEAL ¢

DONNA J SPASSER .
#OTABY PUBLIC - STATE OF ILLINOIS ¢
MY COPR"2SION EXPRESON2B/10 |




