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CL, AMB LN#1321339001
AMERICAN METRO BANK
4878 N Broadway
Chicage, iL 60640

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 31, 2009, is made ‘and exonuted between Xiao Jun Hu and ZhiPing
Huo, Husband and Wife, As Joint Tenants, whose address is 1827 5. Louie Parkway, Chicago, IL 60616
{referred to below as "Grantor"} and AMERICAN METRO BANK, whos« -udress is 4878 N Broadway, Chicago,
IL 60640 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continviig security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fio the following described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 1828 S. Wentworth Ave., Unit #1H, Chicago, I 60616.
The Property tax identification number is 17-21-436-003-0000.

CROSS-COLLATERALIZATICON. In addition to the Credit Agreement, this Assignment secures all obligations,
debts and liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them,
as well as all claims by Lender against Borrower and Grantor or any oné or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Credit Agreement, whether
voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or
contingent, liguidated or unliquidated, whether Borrower or Grantor may be liable individually or jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become barred by any statute of limitations, and whether the cbligation
to repay such amounts may be or hereafter may hecome otherwise unenforceable.
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ASSIGNMENT OF RENTS
Leoan No: 1321339001 {Continued) Page 3

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such coriditions as Lender may deem appropriate.

Employ Agents. L:nder may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in/Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may-ao all_such other things and acts with respect to the Property as Lender may
deem appropriate and may act eclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purpose2 stated above,

No Requirement to Act. Lender shall nothe required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or<pure of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses iicuired by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such co3’s and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Fedts received by it; however, any such Rents received
by Lender which are not applied to such costs and expriises shall be applied to the indebtedness. All
expenditures made by Lender under this Assignment and not teimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be pzyable on demand, with interest at the Credit
Agreement rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wheri due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's securily interest in the Rents and the
Property. Any termination fee required by law shall be paid by Grantor, if permitte¢ by applicable law,

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower; wihether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Leades is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’'s property, or {(C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 10 this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
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ASSIGNMENT OF RENTS

Loan No: 1321339001 (Continued) Page 5

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12}
months, it mey be cured if Grantor, after receiving written notice from Lender demanding cure of such
default: {1)7 ¢ues the default within fifteen {15) days; or (2} if the cure requires more than fifteen {15)
days, immediatziy initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and therea?tcz. continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon asseasonably practical.

RIGHTS AND REMEDIES CA OEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise aiy one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender sha'-have the right at its option without notice to Borrower or Grantor 1o
declare the entire Indebtedness immeaiately due and payable, including any prepayment penalty that
Borrower would be required to pay,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounfs past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedress. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, abova. If the Rents are
collected by Lender, then Grantor irrevocably designaisg Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Gastor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in vesponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not ary proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in parsen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed az-ipcrtgagee in possession or to have a
receiver appointed to take possession of all or any part of the Properi ;- with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale. and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the~-vcceivership, against the
Indebtedness. The mortgagee in possession Of receiver may serve without bead. if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparer value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall ned disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the date of the
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ASSIGNMENT OF RENTS
Loan No: 1321339001 (Continued) Page 8

a guaranty of all or part of the Credit Agreement.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together with interest
on such amounts as provided in this Assignment. Specifically, without limitation, Indebtedness includes all
amounts that may be indirectly secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means AMERICAN METRO BANK, its successors and assigns.

Property. Tre ivord "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the " Assignment" section of this Assignment.

Related Documeriis~The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirorimantal agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collatera! mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executzd.in connection with the indebtedness.

Rents. The word "Rents" means. 2!l of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivithle, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, incliding without limitation Grantor's right to enforce such leases
and to receive and collect payment and procéeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 31, 2009.

GRANTOR:

Xiao-Jun Hu

X l 1/\:4/)/-(5”4 A

ZhiPing Huo/"
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ L }
_ ! S$
COUNTY OF (_C/ - K )

On this day before ipe, the undersigned Notary Public, personally appeared Xiao Jun Hu and ZhiPing Huo, to
me known to be’twe individuals described in and who executed the ASSIGNMENT OF RENTS. and
acknowledged that thev signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioneg.

, . o
Given under my hand and ofticial seal this .9 / day of s.) L /*;/ ,20 ¢ 7.

Y Residing at

Notary Public in and for the State of a
P e

My commission expires

LASER PRO Lending, Ver, 5.44.00.002 Copr. Harland Fineacial Solutions, Inc. 1997, 2009.  All Rights
Reserved. - IL LACFALPL\G14.FC/ TR-1820 PR-8
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Legal Description

1828 S. Wentworth Ave., Unit #1H, Chicago, IL 60616

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

PARCEL 1: UNIT 1H, IN THE 1828 SOUTH WENTWORTH CONDOMINiUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN SANTE FE GARDEN PHASE V,
BEING A RESUBDIVISION OF LOTS OR PARTS THERECF IN BLOCKS 20 AND 21 IN CANAL
TRUSTEES' NEW SUBDIVISION AND OF LOTS OR PARTS THERECF IN THE RESUBDIVISION OF
BLOCK 20 IN CANAL TRUSTEES' NEW SUBDIVISION AFORESAID AND VACATED STREETS AND
ALLEYS 1/YiNG WITHIN AND ADJOINING SAID BLOCKS, ALL IN SECTION 271, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY |S ATTACHED
AS EXHIBIT A' TO THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER
0811922046 TUSGETHER WITH ITS UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON
ELEMENTS, ALL 17 COOK COUNTY, ILLINQIS.

PARCEL 2: UNIT P-31 IN THE SANTE FE GARDEN V PARKING CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE-rOLLNWING DESCRIBED REAL ESTATE: LOTS 2. 13, 14, 25, 36 AND 39
IN SANTE FE GARDEN PHASE Y BEING A RESUBDIVISION OF LOTS OR PARTS THEREOF IN
BLOCKS 20 AND 21 IN CANAL TRUSTEES' NEW SUBDIVISION AND OF LOTS OR PARTS THEREOF
IN THE RESUBDIVISION OF BLCCK 20 IN CANAL TRUSTEES' NEW SUBDIVISION AFORESAID AND
VACATED STREETS AND ALLEYS LYiNC WITHIN AND ADJOINING SAID BLOCKS, ALL IN SECTION
21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WH!CH
SURVEY |S ATTACHED AS EXHIBIT A" THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0705115147 AND FIRST /wINDMENT RECORDED AS DOCUMENT NUMBER
0811922045, TOGETHER WITH !TS UNDIVILED PERCENTAGE INTEREST IN THE COMMON
CLEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE SERETIT OF PARCELS 1 AND 2 OVER, UPON
AND ACROSS PARTS OF LOTS 2, 13, 14, 25, 36 ANC 39 IN SANTE FE GARDEN PHASE V AS
SHOWN ON PLAT OF SAID SANTE FE GARDEN PHASE V., RECCROED AS DOCUMENT 0609720074
AND AS CREATED BY AND GRANTED IN DECLARATION OF EASEMEMT RECORDED OCTOBER 30,
2006 AS DOCUMENT NUMBER 0630331057 AS AMENDED BY FIRSI /AMENDMENT RECORDED
NOVEMBER 13, 2006 AS DOCUMENT NUMBER 0631739043.
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