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SUBORDINATION AGREEMENT

WHEREAS, Ceieste E. Lawrence (“Lawrence™) is the record owner of real estate
commonly known as 7319 Seuth Greenwood Avenue, Chicago, Illinois 60619, which is legally
described in Exhibit A attached hereto (the “Real Estate”); and

WHEREAS, Lawrence executéd a Promissory Note dated June 19, 2006, in the principal
amount of Eighty Thousand and No/10C LioMars ($80,000.00) to Delta Revere Program, LLC, an
Illinois limited liability company (“Delia Revere”), which Note is secured by a mortgage,
security and recapture agreement recorded on Jure 23, 2006 with the Cook County Recorder of
Deeds as Document No. 0617433111 (the “DeltaiMortgage™); and

WHEREAS, Lawrence wishes to obtain a loar’ fiom Fifth Third Mortgage Corp. (the
“Lender”) to be secured by a mortgage of the Real Estate (:hc “Fifth Third Mortgage Loan™); and

WHEREAS, as a condition of the Fifth Third Mo
requires that the Delta Mortgage be made subordinate to the Fifth Tn' S
3‘1‘“ o) { 3":’ gu‘q J““T_ov

WHEREAS, Delta Revere wishes to subordinate the eltaMoftg‘-t;t’as 'AWesai

NOW, THEREFORE, in consideration of the foregoing and other gosd -and valuable
consideration in hand paid, Delta Revere, by execution of this instrument, agre¢s that the Delta
ortgage shall be subordinate to that certain Mortgage dated as of 2409, made
by Lawrence to the Lender to secure a Promissory Note dated —/ — / , 2009, in the
principal amount of $126,587. '
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IN WITNESS WHEREOF, Delta Revere has executed this Subordination Agreement this
7 dayof_Jitle o 2009.

DELTA REVERE PROGRAM, LLC, an Illinois limited liability company

By: 7MTMMNM./
Name: UDANA fDW(A(LfW\(
vitte: Exe c00E Dire ey

State of Illinois, County of Cook ss.

I, the undersigned, a Notary Publis; in and for the County and State aforesaid, CERTIFY

that Dena Ducheyme  personally known i0-4ne to be the same person whose name is subscribed
to the foregoing instrument, appeared before ¢ this day in person and acknowledged that s/he
signed, sealed and delivered the said instrument-as-his/her free and voluntary act and deed, for

the uses and purposes therein set forth.

Given under my hand and official seal, this _j_ dey of 'Su ' 2 , 2009.

)

OFFICIAL
WSEAL

KRULLER . A
NOTARY PUBLIC - STATE OF ILLINOIS My Commission expires:
-.!Y :‘ININM EXPIRES: 10:08/12
g AAAY AN NAAA
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EXHIBIT A

LEGAL DESCRIPTION

LOT 39 IN BLOCK 19 IN CORNELL, BEING A SUBDIVISION OF THE WEST 1/2 OF
SECTION 26, THE SOUTH EAST 1/4 OF SECTION 26 (WITH THE EXCEPTION OF
THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4) THE NORTH
1/2 OF THE NORTH WEST 1/4, THE SOUTH 1/2 OF THE NORTH WEST 1/4, WEST
OF ILLINOIS CENTRAL RAILROAD AND THE NORTH WEST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 35, ALL IN TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 7219 S. GREENWOOD

PIN: 20-2¢:121-007




- i 0921705019 Page: 4 of 4

UNOFFICIAL COPY

AFFIDAVIT

I, Celeste E Lawrence, (“Borrower”) this (Q day of Md \/ , 2009, do hereby state
under oath and certify to Delta Revere Pro gram, LLC (“Delta Re(yere”) as follows:

1) Borrower intends to obtain a new loan from Fifth Third Mortgage Corp. in the amount of
$126,587, with a fixed interest rate of _4.875 % and a term of 30 years to be secured
by a first mortgage on the property located at 7319 S. Greenwood Avenue, Chicago,
IMirois, 60619 (the “Property”) (the “New Mortgage”). The New Mortgage will replace
and refinance the existing first mortgage on the Property (the “Existing Mortgage”).

2) The principal balance of the New Mortgage is no greater than the principal balance of the
Existing Moitgage. The interest rate on the New Mortgage is fixed over the term of the
New Mortgageaad is no greater than the rate charged on the Existing Mortgage.
Borrower is receiving 1o cash or other proceeds from the New Mortgage other than to
refinance the Existing Mortgage.

3) The terms of the New Mortgage: set forth in this Affidavit are true and correct and shall
not be changed by Borrower withe ot the consent of Delta Revere.

4) Borrower is not in violation with #ny 'of the terms of the Mortgage, Security and
Recapture Agreement dated June 19, 2004 iz1 favor of Delta Revere.

7
/

Ubpsmed_—
Celeste E Lavredce

SUBSCRIBED AND SWORN to

before me thi day of .
b nne ¢
State of linols
C—Nofary Pyl / mm 72010

My commission expires %Zb/ o
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