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Eugene "Gene" Moore RHSP Fee:$10.00

Certificate of Exemption Gook County Recorder of Deeds
Date: 08/05/2009 09:57 AM Pg: 1 of 8

Report Mortgage krai:d
800-532-8785

The property identified as: _~PIN: 12-01-311-008-0000

Address:

Street: 7817 W Ardmore Ave

Street line 2:

City: Chicago State: IL ZIP Code: 60631

Lender: Great Lakes Credit Union

Borrower: Patrick J. Mahoney and Lynette M. Mahoney

Loan / Mortgage Amount: $24,750.00

This property is located within Cook County and the transaction is exempt from the requiremetits 21,735 ILCS 77/70 et
seq. because the application was taken by an exempt entity.
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Certificate number: 7EA459FD-7471-448C-B465-0E9B30DICTFF Execution date: 07/06/2009
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This document was prepared by:
{xl

(3533, GREEN BAY ROMD

NORTH CHICAGD, IL 60064

When recorded, please return to:
BRANDY STABENOW

JGREMT, LAKES CREDIT IBION ...
3525 GREEN BAY ROAD

HORTH CHICAGO, IL 60064

— State of Niinsks

Space Above This Line For Recording Daty
MORTGAGE
{With Future Advance Clause)
1. DATL AND PARTIES. The date of this Morgage {Security Instrument) is ...........
paidesytieir addresses and tax identification numbers, if required, are as follows:

MORZGAGOR:  paTRICK J. MAHONEY and LYNETTE M. MAHONEY, NUSBAND AND WIFE OF 7817 W ARDMORE AVE,
CHEEAC), TLLTNOIZ 60631

Loan I0 8 P-MAHDNEY

July,

and the

LENDER:  crear waxe:

VREDIT UNION WITH AN OFFICE LOCATED AT 1525 GREEN EAY ROXD,
60064

NORTH CHICACO, ILLINQIS

2. CONVEYANCE. For good and valuable voncideration, the receipt and sufficiency of which is acknowledged, and w
secure the Secured Debt (defined below) and Mortsagar's performance under this Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants 1o 2oader the following described property:

LOT 13 IN BESINGER'S CANPIRLD RIDGE DEVELOPMENT SUADIVIOTIN, A SUBDIVISION OF PART QF LOT 2 IN

ASSESSOR*S DIVISION OF THE SOUTH 1/2 OF SECTION 1, TOR {SHIP #¢ NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PINE1R-Q1-sif uul

The property is located in ... e e FOK L SR 4 Al it e e
(County)
............... 7837 K BRDMORE AVE | rirerrenvinny e JEBICREO A Tlinels L 8883
(Aduress) (City}

{ZAP Cude)
Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and/gas rights, «l water and riparian
rights, ditches, and water stock and all existing and future improvemenis, structures, feoures,and replacements that niay
now, or at any time in the future, be pan of the real estate described above (all referred o 4 “Ploveny™.

3. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(sy or other evidence of debt described

below and all their extensions, rencwals, medifications or substitutions. (When referencing the Jetns below i is
siggested that you include items such as barrowers” names, pote qmounts, interest rates, maturity Jaces, e

BORROWER'S HOME RQUITY LINE OF CRXDIT AND PROMISSORY NOTE DATEDL July &th,
IN THE AMOUNT OF § 24,750.00

2008

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE}
S1993 Barkars Systems, ing.. Si. Clowd. MN Form RE MTGHL B:2498
WRCC1.C1
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5. ‘ The land referrle'J thl\ Qjo:mlmzltng;l! {Ies\c!ﬁedgs:fggwlf:) Y

LOT 13 IN BESINGER'S CANFIELD RIDGE DEVELOPMENT SUBDIVISION, A
SUBDIVISION OF PART OF LOT 2 IN ASSESSOR'’S DIVISION OF THE SOUTH 1/2 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Note: For informational purposes only, the land is known as:

7817 West Ardmore Avenue
Chicago, IL 60631

THIS COMMITMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED.

Issuing Agent:

Michael Angileri

6900 Main Street, Suite 210
Downers Grove, IL 6U51¢
(630)964-8499

/A O/ - 3)/-69Y . 0du)
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Loan ID 8 P.MAHONEY

B. Al future advances from Lender to Mongagor or ather future obligations of Mongager to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender excouted
after this Security Instrument whether or not this Security [nstrument is specifically referenced. It more than one
person signs this Security Instrument. each Mortgagor agrees that this Security Instrument will secure all fiture
advances and future obligations that are given 1o or incurred by any one or more Morgagor, or any oue of more
Mortgagor and others. Al future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured us if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future foans or advances in any amount. Any such commitment must be agreed 1o in a separate writing.

{

C. All abligations Mongagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited 10, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender,

D, All sdditional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise projecting U
Property and its valug and any other sums advanced and expenses tocurred by Lender under the terms of this Securin
Instrument.

This Secirity Instrument will not secure any other debt if Lender fails 1o give any required notice of the right of rescission.

. PAYMEN (S, Mortgagor agrees thar all payments under the Secured Debt will be paid when due and in accordance with

the terms oEqw Secured Debt and this Security Instrument,

PRIOR SECURITY/INTERESTS. With regard to any other mortgage, deed of trust, securily agreement or other len
document that created’a priar security interest or encumbrance on the Property, Mortgagor agrees:
A.To muke all payant: when due and to perform or comply with all covenants,

B. To promptly deliver to Lende apv notices that Mortgagor receives from the holder,

C. Not 1o allow any modification or’cxiension of, nor to request any future advances under any note or agrecment
secured by the en document witkout Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor wili yay, all taxes, assessments, licns. encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Pronlrty when due. Lender may require Montgagor to provide 1o Lender
copies of all notices that such amounts are due anG {1e receipts evidencing Mortgagor's pagment. Morzagor will defend
title 10 the Property against any claims that would impair/he iz of this Seeurity Instrument, Morigagor agrees 10 assign
to Lender, as requested by Lender, any rights, claims or uefenses Mortgagor may have against parties who supply labor vr
materials to maineain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its opticr, dictare the emtire balance of the Secured Debt 1o be
immediately due and payable upon the creation of, or contract for the griarin of, any licn, encumbrance, waosfer or sale
of the Property. This right is subject to the restrictions imposed by feter/t baw (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the-Gecured Debl is paid in full and this Security
Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will'kicp ihe Property in good condition

and make all repairs that are reasonably necessary. Mortgagor shall not commit or ailoy @y waste, wmpairment, or
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grea-cs: Mongagor agrees thal
the nature of the occupancy and use will not substantially change without Lender’s prior written coment Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender's prior wrive consent, Morigagar
will nolify Lender of all demands, proceedings. claims and actions against Mortgagor, and of any loss/ur damage w the
Property,

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose ul ipspeting
the Property. Lender shall give Mortgagor notice at the tme of or before an inspection specifying « reusonable purjuse for

©1990 Bankers Svatems, tne , St Claud, MN Form REMTG WL 8/2448

ILRCC2.C1 PLEAGE INITTAL
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. . . . . N o Loan LD R P-MANONEY
the inspection. Any inspection of the Property shall be emtirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM. If Mortgagor fails w perform any duly or any of the covenants contained in this Secarity
Instrument, Lender may, without notice. perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance, Lender’s right to perform for Mortgagor
shall niot create an abligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's seeurity interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevacably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, tde and interest in and 1o any and all existing or future Jeases, subluases. and
amy other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions.
renewals, modifications or substitutions of such agreements (all referred to as "Ledses™) and rens, issues sod profits {all
referred o as "Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and fure
Leases~Morngagor may collect, receive, enjoy and use the Rents so long as Mortgagor is nat in default under the terms of
thisGecor ty Instrument,

Mortgagor ugroes that this assignment is immediately effective after default between the parties to this Security Instrument
and effective’as’io third parties on the recording of the Security Instrament, and this assignment will remain effective
during any perio ¥ redemption by the Mortgagor until the Secured Debt is satistied. Marigagor agrees that Lender may
take acwal possesiion of the property without the necessity of commencing legal action and that actual possession i
deemed to oceur wher! Lerogr, or ity agent, notifies Mortgagor of default and demands that any tenant pay all futire Ronis
directly 1o Lender. On receivirg notice of default, Morigager will enderse and deliver 1o Lender any payment of Rents in
Mortgagor's possession witt wilt_receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected viill Peapplied as provided in this Security Instrument. Mortgagor warrams that no defauly
exists under the Leases or any applizable landlord/tenant faw. Mortgagor also agrees to maintain and require any tenant ©
comply with the terms of the Leases and apphivable law,

H. LEASEHOLDS; CONDOMINIUMS; PL/NNZD UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrumeris an s leasehold. 1f the Property includes a unit in a condominium or a
planned unil development, Morigagor will perforii 220 of Mortgagor's duties under the covenants, by-laws. or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obiigaied on the Secured Debi fails o make paymient when due.
Mortgagor will be in default if a breach occurs under the terms'af/0i Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Teebrd A zood faith belief by Lender that Lender at any
time is insecure with respect to any person or entity ebligated on the Siourd Debt or that the prospect of any payment or
the vatue of the Property is impaired shall also constitute an event of defaaly

13. REMEDIES ON DEFAULT. In some instances, federal and state law will requice Lender o provide Mosgagor with
netice of the right to cure or other notices and may establish time schedules for fores’osure actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Yigtwment in & manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without decliritig she whole indebtedness duc
and payable, 10 foreclose against ail or part of the Property. This Mortgage shall continué as/a lien on any pant of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principsishall become
immediately due and payable, after giving notice if required by law, upon the oceurrence of a deault £r anytimie
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Seeured ebo this
Security Instrument and any refated documents. Al remedies are distinet, cumulative and not exclusive, and the Lerder s
entitied to all remedies provided at Iaw or equity, whether or not expressly set forth. The acceptance by Lender otany sum

L1554 Bankers Sysiems, Ine, Gt Clhwd, BN Form AEMTGR 8724/08
ILRCC3.C1
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Loarn ID # 7-MARQNEY
in paymem or partial paymem on the Secured Debi after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right 10 require complete cure of any existing default, By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right 1o later consider the event a defaule if
it continues or happens again.

I4. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the dat of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debl. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedics
under this Security Instrument. This amount may include, but is not limited 0, attoreys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmentd Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CERCLA, 42
U.S.C..9601 et seq.}, and ali other federal, state and local laws, regulations, ordinances, court orders, attorney general
opirions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and {2)
Hazardous"Substance means any foxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics 'which render the substance dangerous or potentially dangerous fo the public health, safety, wellare or
environmest (2 term includes, without limitation, any substances defined as "hazardous material,” "toxic substances. "
"hazardous waste” "hazardous substance,” or "regulared substance” under any Envirommental Law,

Mortgagor represents. warants and agrees that:
A. Except as previouriy dusclosed and acknowledged in writing to Lender, no Hazardous Substance iy or will be locared,
stored or released @ or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognizad O be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and-acnsowledged in writing to Lender, Morigagor and every tenant have been, are,
and shall remain in full complianc: with any applicable Environmental Law.

C. Mongagor shall immediaely notify Lesder it a release or threatened release of a Hazardous Substance oceurs on.
under or about the Property or there is 2 vielatiin of any Environmental Law concerning the Property. In such an
event, Mortgagor shali take all necessary remudind action in aceordance with any Environmental Law,

D. Mortgagor shall immediarely notify Lender in wriling as_soon as Mortgagor hus reason to believe there is any
pending or threatened investigation, claim, or proceeding relating w the release or threalened release uf any
Hazardous Substance or the violation of any Envirottnenai viw,

{6. CONDEMNATION. Mortgagor will give Lender prompt notice of any pinding or threatened action. by private ur public
entities to purchase or take any or all of the Propeny through conden‘nar’on. eminent domain, or anv other means.
Martgagor authorizes Lender to intervene in Mortgagor's name in any of the/ubove described actions o clams, Mortgagor
assigns to Lender the proceeds of any award or elaim for damages connected with 4 condemnation or other taking of all or
any part of the Property. Such proceeds shail be considered payments and will seapriied s provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior nortgage. i of trust, security sgreement or
other lien document,

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft ane othes huzards and risks
reasonably associated with the Property due to its type and Jocation, This insurance shall be maintaloe ! in the mmounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Mordagor subject o
Lender’s approval, which shall not be unreasonably withheld. It Mortgagor fails to maintain the coverage descr.bhert above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according o the piam oL this
Security Instrument.

21994 Borkers Sysiomy, Ina., 1 Cloud, MM Form REMTG-L. 8724/98
ILRCCA.C1
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Lean 1D § P-HMAHONEY
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and,

where applicable, "loss payee clause.” Mortgagor shall inuediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediaely
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice o the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration of repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Propenty before the acquisition shall pass to Lender o the extent of the Secured Debt inumediately befure the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow,

19. FIXANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrevs to sign, deliver, and file any
additional (doc.ments or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations upder 11is Security Instrument and Lender's lien status on the Property,

20. JOINT AND INDIVISCAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Securiry Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor doez <--only to mortgage Mortgagor’s imerest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree +5 be personally liable on the Secured Debt. [f this Security Iustrument secures a gusranty
between Lender and Mortgagor, Modigagor agrees o waive any rights that may prevent Lender from bringing any sclion
or claim against Morigagor or any party”inauhted under the obligation. Thes¢ rights may Include, but are not limited tw,
any anti-deficiency or one-action laws. Mortragor agrees that Lender and any party w0 this Security Insirument mey
extend, modily or make any change in the tirme of this Security Instrument or any evidence of debt without Morigugur's
consent. Such a change will not release Mortgagor for the terms of this Security Instrument. The duties and benefits of
this Security lustrument shall bind and benefit the svzssors and assigns of Mornigagor and Lender.

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Jurisdicion in which Lender is located, except to the extent otiervvise required by the laws of the jurisdiciion where the
Property is located. This Security Instrument is complete and”(vily imtegrated. This Security Instrument may not be
amended or modificd by oral agreement. Any section in this Securioy/tndivament, attachments, or any agreement related
the Securcd Debt that condlicts with applicable law will not be effective, xnl<ss that law expressly or unpliedly permits the
variations by written agreement. If any section of this Security Instrumens coanat be enforced aceording w irs terms, that
section will be severed and will not affect the enforceability of the remainger of thiz-Sesurity Instrument, Whenever used.
the singular shail include the plural and the plural ihe singular. The captions and heading of the sections of this Seeurity
Instrument are for convenience only and are not to be used 1o interpret or define the/tesws of this Security lnstument,
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any niotice shali be given by delivering it or by mydling-# by first class mail
to the approprise party’s address on page 1 of this Security Instrument, or 1o any other address do signated in writing,
Notice to one mortgagor will be deemed 1o be notice to all morgagors.

23 WATYERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exen P righis
relating 10 the Property,

ﬂ/] inagn 8 of )
17994 Baokers Syatems, tng, St Cigud, MK Form REMTGR 82858 -
ILRCCE.CH PLENSE T
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Loan TL § P-MAHONEY
24. MAXIMUM OBLIGATION LIMIT. The wfal principal amount secured by this Security lnstrument o any one time shall
not exceed $34.738:88 Lo . This limitation of amount does nol include interest, atiomeys fees, and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply 10 advigices
made under the terms of this Secority Instrument to protect Lender's security and to perform any of the covenants
comained in this Security lnstrament.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument;

[} Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zere balance, this Security Instrument will remain in effect until released,

{1 Construction Loan. This Security Instrument secures an obligation incarred for the construction 0f an improvement
on the Property.

[ Fixture Filing. Morigagor grants to Lender a security interest in all goads that Mongagor owns now or in the
tuture and that are or will become fixtures related to the Property, This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commereial Code.

[T} Riders. The covenanis and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. {Check all applicable boxes]

T, Condominium Rider [ Planned Unit Development Rider [ Other ..o FESUTURROUU RPN

(] Acditional Terms.

SIGNATURES: By signing below._Mofzagor agrees to the erms and covenants contained in this Sceurity Instrunient and i
any attschments, Mortgagor also acknowledpee receipt of 4 copy of this Security Instrument on the date stated on page L

X

{71 1f checked, refer to the attached Addendum incorporated herein, for additional Mongagors, their signatures and
acknowledgments,

GT/8708
ey

¢1i6/08
(Date)

ACKNOWLEDGMENT: - o Q@
STATEOF ... s 2lenoea.. contyor., ER IS~ bss.

Hushortus

This instrument was acknowledged before me this ... sih Lo day of .
by . PAIRICK J. WAHONEY and LYNETTE M, MMIONBY . ... T e ) .

My conmmission expires:
Sealy

Notary Pahliv

21998 Baikers Sysiems, o . 5. Sioud, MY Fpem REMTGIL 8/24798 "OE;I;ICIAL SEAL" ipage & of 61

ILACCH.C1
Barbara Tuttle
Notary Public, State of Illinois
My Commission Exp. 08/20/2010

AN




