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MORTGAGE

MUNDI

Loan #: 0553244

PIN: 07-25-402-002-0000
MIN: 100224212345559489

DEFINITIONS

Words used in multiple scctions of this document arg’de’ined below and other words are defined in Sections 3, 11, 13, 1%, 20 und
21. Certain rules regarding the usage of words used in thidocument arc also provided in Section 16.

(A) "Security Instrament” means this documeat, which 1s dated 7ULY 17, 2008 together with all Riders ta this document.
(B) "Borrower" is MANJIT S. MUNDI AND ANUP K. MUNDI, AS TENANTS BY THE ENTIRETY. Borrower is the
mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is »/8oparate corporation that is acting solely as a nontinee
for Lender and Lender's successors and assigns. MERS is the mortgagee vader this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numbier of P.O. Bax 2026, Flint, M1 48501-2026. tel.
(888) 679-MLRS.

{D} "Lender" is AMERICAN INTERNET MORTGAGE INC..Lenderis a CORPCRATTON organized and existing under the
laws of CALIFORNIA. Lender's address is 4121 CAMINO DEL RIO SOUTH, SAN. OTERO, CA 92108

(E) "Note" means the promissory note signed by Borrower and dated JULY 17, 20809, Thé Note states that Borrower owes
Lender ONE HUNDRED FIFTY FOUR THOUSAND AND 00/100 Dollars (LS. $154, 00¢. 00 plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than AUCUST 1, 2024,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Projerty.”

(G) "Loan™ meuns the debt evidenced by the Note, plus interest, any prepayment charges and late chargey due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exceuted by Borrower. The following Riders ure 1o be executed
by Borrower [cheek box as applicable]:

L] Adjustable Rate Rider U Cendominium Rider _ISecond Home Rider
('] Balloon Rider i_] Planned Unit Development Rider i I Biweekly Payment Rider
1 1-4 Family Rider LI Other(s) [speeify|

{1} "Applicable Law* mcans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders {that have the effeet of law) as well as all applicable final, non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments™ means all ducs, fees, ussessments and other charges (hat are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by cheek, draft, or similar
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paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnefic wpe so 4s to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to. point-ol-
sale transters, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award ot damages, or proceeds pmd by any third party
(other than insurance proceeds paid under the coverages described in Scction 5y for: (1) damage to, or destruction of, the Property:
(i1} condemnation or other taking of all or any part of the Property; (i) conveyance :n licu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition ot the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, pius (i) any
amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" incens the Real Estate Settlement Procedures Act (12 U.S.CL ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C4 12, Part 3500), as they might be amended [rony time to time, or any additional or suceessor legislution or
regulation that goveri:s faz same subject matter. As used in this Sceurity Instrument, "RLESPA" refers to all requirements and
restrictions that are impdsed in regard to a "federally related mortgage loan” even if the Loan docs not qualify as a "federalty
related mortgage loan™ under WESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligationsavtaer the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS [N THE PROPEXTY

This Security Instrument secures to Lender: (i) th repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's cavenints and agreements under this Sceurity [nstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and conray-to MERS (selely as neminee for Lender and Lender's successors wnd
assigns) and 1o the successors and assigns of MERS the fullowsing described property located tn the COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 1503 WHITE TRAIL, %IX GROVE VILLAGE, IL 60007 (herein "Troperty
Address”).

TOGETHER WITH all the improvements now or hereafter crected o' the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shaivalse be covered by this Scourity nstrument.
All ot the foregoing 1s referred 1o 1n this Security Instrument as the "Property.” Berrowe! understands and agrees that MIERS holds
only legal title to the interests granted by Borrower in this Sceurity Tnstrument, but) »Zrigcessary 1o comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the rightto/erarcise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and 1o take any a<t/on zequired of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfulty scised of the cstate hereby canveyesdiand has the right te
mortgage, grant and convey the Property and that the Property is uncncumbered, except lor encumbredcss of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject t any encanibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform sccurity instrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower shali pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also puy funds for Escrow Items pursuant 1o Scetion 3. Payments due under the Note and this Sceuriiy
Instrument shall be made in U.S. currency. 1lowever, if any check or other mstrument received by Lender as payment under the
Note or this Sccurity nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Instrument be made in one or more of the fallowing torms, as selected by Lender: () cash: (b) money
order; {¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electranic Funds Transfer.
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may hc designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any payment or partial
payment if the payment or partial payments are msufficient to bring the Loun current. Londer may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any nights hereunder or prejudice to 1 rights te refuse such
payment or partial payments in the future, but Lender 15 not abligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest o unapplicd funds
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower docs not do so within
a reasonable period of time, Lender shall either apply such tunds or retwrn them to Borrower. 1 not applied carlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or cluim which
Borrower might have now or in the future against Lender shall relieve Borrower [rom making payments due under the Note and
this Sccunty Instrument or performing the covenants and agreements secured by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments aceepted and
applied by Lendershall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (c) amour's due under Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it became
due. Any remainingamsunts shall be applicd first to late charges, second to any other amounts due under this Sccurity Instrument,
and then to reduce the nrinsipal balance of the Note.

If Lender receivisd zavment from Borrower for a delinquent Periodic Payment which includes 4 sufficient amount Lo pay
any late charge due, the payieentinay be applied to the delinquent payment and the late charge. If more than one Periodic Payment
i8 outstanding, Lender may applyany payment received from Borrower (o the repayment of the Periodic Payments if, and to the
extent that, each payment can beanszd m tull. To the extent that any cxcess exists after the payment 1s apphed 1o the tfull payment
of onc or more Periodic Payments, sucli e3cess may be applied to any late charges due, Voluntary prepayments shall be applicd
first (o any prepayment charges and then a4 described in the Note.

Any application of payments, msuraice proceeds, or Miscetlancous Proceeds to prencipal due under the Note shall not
extend or postpone the duc date, or change the apiount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to-Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide tor{ayment of amounts due for: (4} taxes and assessments and other items
which can aitain priority over this Security Tnstrument as & lieparencumbrance on the Property: (b) leaschald paymients or around
rents on the Property, if any: (¢) premiums for any and alflinsurance required by Lender under Section 3, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower tol Leader in licu of the payment of Mortgage Insurance premiunis
in accordance with the provisions of Section 10. These items are called”"Escrow Items.” At origination or at any time dining the
term of the Loan, Lender may require that Community Association’ Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such ducs, fees and assessments shall be an Escrow tem. Borrower shall promptly fumish o Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Fuedstor Frerow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or atl Escrow llems. Lender may waive Borrhwer's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the evenrofsuch waiver, Borrower shall pay directly.
when and where payable, the amounts due for any Escrow Items for which payment (I Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within suchdime period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for ail purpaies e deemed 1o be o covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” 1shied in Section 9. 1F Borrower is
obligated 0 pay Escrow [tems directly, pursuant to o waiver, and Borrower fails to pay the amount dile for an Escrow [rem, Lender
may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated wids Section 9 o repuy to
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Ttems at any time by 4 nofice’given in accordance
with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scetion 3.

Lender may, at any time, collect and hold Funds m an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a tender can require under RESPA. Lender shall
estimatc the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shali not charge Borrower lor
holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Leader shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender shail
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall uccount to Borrower for the exeess
funds in accordance with RESPA_ If there is a shortage of Funds held in eserow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 menthly payments. If there is a deticiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums sceured by this Security Instrument, Lender shall prompdy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, und impositions attributable 1o the Property
which can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the Property, it any, and
Community Association Dues, Fees, and Asscssments, it any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrowe stiall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payorent ot the obligation secured by the lien in a manner scceptable to Lender, but only so long as Borrower is
performing such agreemneént; (b) contests the lien in good faith by, or delends against enforcement of the lien in, legal proceedings
which in Lender's opinior/uperate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concludedy o0 (v) secures from the holder of the licn an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain prionty over this
Sccurity Instrument, Lender may gine Berrower a notice identifying the lien. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy theldicn or take one or more of the actiens set forth above in this Section 4.

Lender may require Borrower to rara one-time charge for a real estate fax verification andsor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter erected en the Property insured
against loss by fire, hazards included within the terp! "extended coverage,” and any other hazards including. but not limited 1o,
earthquakes and floods, for which Lender requires(insurunce. This insurance shall be mamtained in the amounts (including
deductible levels) and for the periods that Lender requirdssWhat Lender requires pursuant lo the preceding sentences can change
during the term of the Loan. The insurance catrier providing the msurance shall be chosen by Borrower subjeet to Lender's right (o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: () a one-time charge for tlood zone detdrmination, certification and tracking services: or (b) a onc-time
charge for flood zone determination and certification services and (ubstquent charges cach time remappings or similar changes
occur which reasonably might affect such determination or certification? Bergewer shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Ageney in conncetion with the review ol any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Leider rpay obtain insurance coverage, al Lender's
option and Borrower's expense. Lender is under no obligation o purchase any particuldintype or amount of coverage. Theretore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's ¢5aity in the Property, or the contents ol
the Property, against any risk, hazard or liability and might provide greater or lesser cotvage than was previeusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly Gxceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become sdditional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall hear interest at the Note rate from the date of dusbursement and shall ke
payablec, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lended #tight 1o disapprove
such policics, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an addicional loss pavee.
Lender shall have the right to hold the policies and renewal certiticates. 1 Lender requires, Borrower shall prompidy give to Lender
all receipts of paid premiums and renewal notices. If Borrewer obtains any form ol insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shail include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is cconomically feastble and Lender's security is not lessened. During such repair and restoration peried, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspeet such Property o ensure the work has
been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds fo_r the repairs and restoration in a single payment or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

ILLINOIS-Single Famity-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
s 3234 Page 4 of 10 Form 3014 1401



0921729033 Page: 6 of 12

UNOFFICIAL COPY

0953244

required to pay Barrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower. [f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sceured by
this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower, Such insurance procecds shall e
applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered (o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Preperty. Lender may usc the msurance proceeds
gither to repair or séstore the Property or to pay amounts unpaid under the Nete or this Security Instrument, whether or not then
due,

6. Occupaney: Borrower shall occupy, establish, and use the Property as Barrower's principat residence within 060 days
after the exccution of thisecurity Instrument ard shall continue to occupy the Property as Borrower's principal residence for at
lcast onc year after the'dat ~foccupancy, unless Lender otherwise agrees in wniting, which consent shall net be unreasonably
withheld, or unless extenuating “ircumstances exist which are beyond Borrower's contral.

7. Preservation, Mainténr.nce and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propetty to deteriorate or commit waste on the Praperty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Propertzin order to prevent the Property from deteriorating or decreasing in value due o its
condition. Unless it is determined pursuast to Rection 5 that repair or restoration is not cconomically teasible, Horrower shall
promptly repair the Property if damaged to avind further deterioration or damage. If insurance or condemnatron procevds are paid
in connection with damage to, or the taking of, tie'Fipperty, Borrower shal! be responsible for repairing or restoring the Propetty
only i Lender has released proceeds for such purposzs. Lender may disburse proceeds for the repairs and restoration ina single
payment or in a series of progress payments as the work 1 completed. If the insurance or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relicved of Borzawer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspecttons of the Property. 1t it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lehder shatl give Borrower notice at the ime ol or prior to such an
inter1or inspection specifying such reasonable causc.

8. Borrower's Loan Application, Borrower shall be in defauvit if, during the Loan application process, Borrower or any
persons or enlities acting at the direction of Borrower or with Borrower's linowledge or consent gave materially false, misleading,
or inaccarate information or statements to Lender {or tailed to provide Lewuer with-material information) in connection with the
Loan. Material representations include, but arc not limited to, representations conzerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrwmend, 117 (a) Borrower fails
to perform the covenants and agreements contained in this Sceurity Tnstrument, (b} 1Macis u legal proceeding that might
stgnificantly affect Lender's interest in the Property and/or rights under this Sccurity Insfrinaent (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitaippeiority over this Security
[nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, ther Lerder may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under #isSecurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propeity! Lender's actions can
mclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Scetsit=tastrument; (bh)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights uader this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or of T Although Lender may take action
under this Sccrion 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs
no liability for not taking wny or all actions authotized under this Scetion 9.

Any amounts disbursed by Lender under this Scction ¥ shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date ot disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground lease. Borrower shall nat,
without the express written consent of Lender, alter or amend the ground Iease. If Borrower acquires fee fitle to the Property, the
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leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the prentiums required to maintain the Mortgage Insurance in cffect. 11, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required (o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously m effect, from an aiternate mortgage insurer selected by Lender, 1
substantially cquivalent Mertgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount ol the
separately designated payments that were due when the insurance coverage ceased to be tn effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or
carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the periodsthat Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sepurately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments teward the
premiums tor Mortgage/nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in elfect, or
provide a non-refundable l7ss rescrve, unttl Lender's requirement for Mortgage Insurance ends in accordance with any written
agrecment between Borrowerapd Lender providing for such termination or unti] termination is required by Applicable Law.
Nothing in this Section [0 atfecrs Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimbiises Lender (or any entity that purchases the Note) for certain tosses it may incur if Borrower
does not repay the Loan as agreed. Borrowir is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may cnter inlo agreements
with other parties that share or modify thes! risk, or reduce losscs. These agreements are on terms and conditions that are
satisfactory to the mortgage msurer and the o party (or parties) to these agreements. These agreements may require the
mortgage msurer to make payments using any sowce ot funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lender, any purchase: ot the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing-losscs. If such agreement provides that an affiliate of Lendir tikes a share of the insuret’s risk i exchange for u share of
the premiums paid to the insurcr, the arrangement is often termed "caprive reinsurance." Further:

(a) Anry such agreements will not affect the amounts that Borfoyer has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any’ “with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights niax iazlude the right to receive certain
disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have *ne Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that wer unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluncous Proceeds are harehy sasigned o and shall be
paid o Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repuir of the Property. it the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and Csthration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertuken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement 15 made in writing or Applicable Law requites interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any mterest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
ccononuically feasible or Lender's sceurity would be lessencd, the Miscellancous Procecds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, it any, paid fe Borrower. Such Miscellancous Procecds shall be
applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in valuc of the Property. the Miscellaneous Proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then duc. with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums sceured by
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this Security Instrument immediately before the partial taking. destruction, or loss i value, unless Borrower and Leader otherwise
agree in writing, the sums secured by this Sccurity Instrument shalf be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: () the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately betore the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tair market value of the Property
immediatety before the partial taking, destruction. or logs m value 15 less than the amount of the sums sceured immediately before
the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums sccured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers (o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days ulter
the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or tone sums securcd by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borroweir-liscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Praceeds.

Borrower shait'odin default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture ot tiag Praperty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower sui cure such a default and, if acceleration has oceurred, reinstate as provided in Scction 19, by
causing the action or proceedingqo be dismissed with a ruling that, in Lender's judgment, precludes lorfeiture of the Property or
other material impairment of Lend<’s interest in the Property or rights under this Security [nstrument. The proceeds of uny award
or claim for damages that are attributatic fo.the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Procceds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance [sy “Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Insiument granted by Lender to Borrower or any Successor in [nterest of
Borrower shall not operate (o reicase the liability of Borrowelsr any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor 1o Interest of Borrower or to refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Seclriry Instrument by reason of any demand made by the original
Borcower or any Successors in Interest of Borrower. Any forbeardnes by Lender in excrcising any right or remedy including,.
without limitation, Lender's acceptance of payments from third persons. antities or Successors in [nterest of Borrower or in
amounts less than the amount then due, shall not be & waiver of or predlude the exercise of any right or remedy.

*13. Joint and Several Liability; Co-signers; Successors and AssignsDound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, uny Borrowerwho co-signs this Sccurtty Iastrument but
does not exccuic the Note (a "co-signer”); (a) is co-signing this Sccurity Instrument’caiy to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not pesspdially ebligated to pay the sums sceured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (6 sxignd, modify, forbear or make any
accommodations with regard to the terms of this Security Tnstrument or the Note without the colsigner's censent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Boisower's obligations under
this Sccurity [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights artid boaeéits under this Sccurity
Instrument. Borrower shatl not be released from Borrower's obligations and liability under this Securitydnsinment unless Lender
agrecs to such release in writing, The covenants and agreements of this Sceurity Instrument shall bind oot as provided in
Scction 20) and benefit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees for services performed in conncetion with Borrower's delaylt, tor
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not mited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Seeurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any sech loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (bY any sums alrcady collected
from Borrower which exceeded permitted timits will be refunded to Borrower, Lender may choose to muke this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s provided for under the
Nete). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
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action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comection with this Sceurity Tnstrument must be in writing. Any
notice to Borrower in connection with this Sccurity Instrument shall be deemed o have been given to Borrewer when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nouly Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change ot address. then Borrower shall
only report a change of address through that specified procedurc. There may be only one designated notice address under this
Security Instrurment at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has destgnated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender. I any netice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under/ins Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iastrument shall be governed by federal law
and the law of the jarisdistion in which the Property is located. All rights and obligations contained in this Sceurity Instrument arc
subject to any requirerncossand limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties o
agree by contract or it mughi fesilent, but such silence shall not be construed as a prohibition against agreement by conteact. In the
event that any provision or clauscof this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Sezurlty Instrument or the Nate which can be given effeet without the conflicting provision.

As used in this Sceurity-instrument: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender: (b)Y wovds in the singular shall mean and include the plural and vice versa: and (¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal. be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficizi Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property! in2luding. but not limited to, those beneficial interests transferred in « bond
for deed, contract for deed, installment sales contract orercrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

ITall or any part of the Property or any Interest in the Prosciry is sold or transferred (or if Borrower is not a natural person
and g beneficial interest in Borrower is seld or transferred) withoutt<nder's prior written consent. Lender may require immediate
payment in full of all sums secured by this Security Instrument. Hosi'exer, this option shall not be cxercised by Lender it such
excreise i3 prohubited by Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of sceleration. The notice shall provide a period ot not
less than 30 days from the date the notice is given in accordance with Scctior” 5 within which Borcower must pay ail sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand On3orrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceitair conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: {a) five days before sale of
the Property pursuant to Scction 22 of this Security [nstrument; (b) such other period as Applivable Law might specity tor the
termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrunient. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nete 2538 no acecleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred inénforcing this Security
Instrument, including, but not limited to, reasonable attorncys' fees, property inspection and vajuation fees, wi'd other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) talies such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in enc or more of the
following forms, as selected by Lender: () cash; (b) meney order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose depasits are insured by a federal agency, nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and oblhigations secured hereby
shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in & change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Sceurity Instrument and
performs other mortgage foan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also
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might be one or more changes of the Loan Servicer unrelated w a sale of the Note. It there is a change of the Loan Servicer,
Bortower will be given written notice of the change which will state the name and address of the new Loan Servicer. the address to
which payments should be made and any other information RESPA requires in connection with a notice of tunsfer of servicing 11
the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scervicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty awed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Scction 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such netice to take corrective action. 1 Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed {o be reasonable for
purposes of this piiagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleratian given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o 1ake
corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in thes Section 21: (a) "Hazardous Substances™ arc thosc substances defined as toxic
or hazardous substanccs, poliutants, or wastes by Environmentat Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolewm praducts, toxic pesticides and herbicides, volutile solvents, materials containing asbestos or
tormaldehyde, and radioactive matgrials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to bodith, safety or environmental protection: (¢) "Environmentat Cleanup” includes any response
action, remedial action, or removal aclior,.2s defined in Fnvironmental Law: and {d) an "Enviranmental Condition” means a
condition that can cause, contribute to, or’otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten {o release any Hazardous Substances, on 4r i the Property. Borrower shall not do, nov allow anyone clse to do, anything
affecting the Property (a) that is in violation of any nvitonmental Law. (b} which creates an Environmental Condition, or (¢)
which, duc to the presence, use, or reiease of a Hazarieus-Substance, creates a condition that zdversely affects the value of the
Property. The preceding two sentences shall not apply o thepresence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to belappropriate to normal residential uses and to mainienance of the
Property (including, but rot limited to, hazardous substances (n consumer produets).

Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, Jawsuit or other getion Ly
any governmental or regulatory agency or private party involving theProperty and any Hazardous Substance or Fnvironmental
Law of which Borrower has actual knowledge, (b) any Environmental Coadition, including but not limited to. any spilling,
leaking,.discharge, release or threat of refease of any Hazardous Substance; and (e3any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the vaiue of the Proaerty A Berrower learns. or is notificd by any
governmental or regulatory authority, or any private party, that any removal or othZraemediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take al} necessary remedia!attions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental (leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov's:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration «alowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urdsr Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to Cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cilves; and (d) that
tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instcument, Leader shall release this Sceurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Seeurity Instrument, but only if the
fee s paid to a third party for services rendered and the charging ot the fee is permitted under Applicable Law.

24. Waiver of Homestead. Ir accordance with [[linois law, the Borrower hereby releases and waives all rights under and

ILLINOIS-Simglc Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
w3234 Page 9 ol 10 Form 3014 1/01




0921729033 Page: 11 of 12

UNOFFICIAL COPY

0953244

by virtuc of the llinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expensc to protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made against
Borrower tn connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, meluding interest and any other charges

Lender may imposc in connection with the placement of the insurance, until the effective dute of the cancellation or expiration of

the insurance. The costs of the msurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument
and in any Rider #xecuted by Borrower and recorded with it

o Z Ll /77

- BORR’&"?ER - MANJIT 3 MUNDI - DATE -

7411“1) “f/flf bl 7/7/

- BORROWEN - ANUP K. MUNDI (- DATE -

STATE OF ILLINOCIS
COUNTY OF COOK

The foregoing instrument was acknowledged before/ne this JULY 17, 2009, by MANJIT §. MUNDI AND ANUP

K. MUNDI, AS TENANTS BY THE ENTIRETY. // 4} /

[
Nllhl[‘\’ eonlic

My Commissierelixpires: fg//(’{/ﬂ)

B ,‘"3?“:-%..‘-%;

G!}
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE COUNTY OF COOK, AND STATE OF
ILLINGIS, TO WIT:

LOT 4935 IN EL.K GROVE VILLAGE SECTION 17, A SUBDIVISION IN SECTIONS 25 AND 26, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, NOVEMBER 14,
1969, AS DOCUMENT NO. 21013188, IN COOK COUNTY, ILLINOIS.

TAX 1D #: 07-25-402-002-0000
BEING ALL AN PHE SAME LANDS AND PREMISES CONVEYED TO MANJIT S. MUNDI AND ANUP K.
MUNDI, AS T/E BYAsRIAN A, COMPARINTI AND MARTHA J. COMPARINI IN A WARRANTY DEED

EXECUTED %/1/2000°8 WD RECORDED 9/26/2000 IN BOOK 6271, PAGLE 0122 OF THE COOK COUNTY,
ILLINOIS LAND RECGRTS).
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