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:_*1” This instrument was prepared by:

JAYNE ONAN
BAXTER CREDIT UNION
HOME EQUITY DEPT

340 N. MILWAUKEE AVE.
VERNON HILLS, IL 60061

L AP

When Recorded, Mail To:
BAXTER CREDIT UNION
DOCUMENT & COLLATERAL DEPT,

340 N. MILWAUKEE AVE.
VERNON HILLS, IL 60061

T Gllox

MORTGAGE

THIS MORTGAGL s wiadg on 7/24/2008 . between the Mortgagor,
DEANE RABE AND REBECCA “ABE, HUSBAND AND WIFE

Q.

(herein "Borrower"), and the Mortgagee, — BAXTER CREDIT UNION
(Q a corporation organized and existing uncler tne laws of ILLINOIS
" ) . whose address is
340 N. MILWAUKEE AVE. ) VERNON EILLS, IL 60061
(herein "Lender").
& . WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 27,000.00 . which
indebtedness is evidenced by Borrower's note dated __%5/24/2008 _ and extensions and renewals thereof (herein

“"Note”), providing for monthly installments of principal a7 interest, with the balance of indebtedness, if not
sooner paid, due and payable on __7/31/2024 .

TG SECURE to Lender the repayment of the indebtedness eviderzed by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accor¢ance herewith to protect the security of this
Mortgage: and the performance of the covenants and agreements of Burawer herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described nroperty located in the County of

COQK , State of lllinois:

SEE ATTACHED EXHIBIT "A"

gox 333LP ...
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which has the address of 708 SOUTH WHITE WILLOW BAY ,
(Street)
PALATINE inois 60067 (herein
(City} {Zip Code)
"Property Address”);
Property Tax ID Number: 02-21-307-044

TOGETHER with all the imlprovements now or hereafter erected on the property, and ali easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this

ort%a?e; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully 'seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Proraert is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demzivds, subject to encumbrances of record.

UNIFORM CQL ENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment ¢ Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evideicsd by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shalil
pay to Lender on the day wonthly payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (here’i "runds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned uiit’ development assessments, if any) which may attain priority over this Mortgage
and ground rents on the Property, If anP(, plus one-twelfth of yearly premium installments for hazard insurance,
pius one-twelfth of yearly premiun irstailments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by Lender on t!ie basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated o make such nayinents of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgaas or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fizads shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or stzte agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessents, insurance premiums and ground rents. Lender may not
charge for so holding and applging the Funds, analyziiiy, said account or verifying and comEiIin said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at t'ie ime of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreenierit is made or applicable law requires such interest to be
Baid, Lender shall not be required to pay Borrower any inerest o earnings on the Funds. Lender shall give to

orrower, without charge, an annual accounting of thé Funds siiowing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds zre pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums ans ground Tents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground ren’s as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Birrower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompthy rzfund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall ag)ly, no later than immediately prior to the sale of the Property or its’2cauisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by thisiortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments réceivar by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender
by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal\lNﬂerform all of Borrower's obligations
under any mortgage, deed of trust or other security a%reement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay Of cause to be paid ali taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms “extended coverage”, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance camier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such apgroval shail not be unreasonabcliy withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender fo Borrower that the insurance carier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortga?e. )

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comJ)Iy with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
gevelopment, the by-laws and regulations of the condominium or planned unit development, and constituent

ocuments.

/. Protection of Lender's Security. If Borvower fails to pesform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Bomrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
Insurance terminates i1 a:cordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts gisbised by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebietiiess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, suct #mounts shall be _})ayable upon notice from Lender to Borrower requesting payment
E]hereof. Nothing contained in"{nis paragraph 7 shall require Lender to incur any expense or take any action

ereunder,

8. Inspection. Lender may niake or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Burrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in tie Praperty.

9. Condemnation. The proceeds of aity award or claim for damages, direct or consequential, in connection
with any condemnation or other taking «f bz Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall oz paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien whicn h2s-priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by tnis Mortga?e granted by Lender to any successor in interest
of Borrower shall not operate to release, in any mantier, the liabllity of the original Borrower and Borrower's
successors in interest. Lender shall not be required to comierice proceedings against such successor of refuse to
extend time for payment or otherwise modify amortization of the Sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's succassors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by spolicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the tespective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 herecr. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)
is co-signing this Mortgage only to mortgage, grant and convey that Borrower's in‘erest in the Property to Lender
under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees
that Lender and any other Borrower hereunder may agree to extend, modify, jorba=:, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest i tha Property. _

12. Notice, xc%pt for any notice required under applicable law to be given in another rmaprer, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such not.ce by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, “costs”, "expenses" and “attorneys' fees" include all sums to the extent not
prohibited by applicable law or limited herein.

14. Borrower's Cogy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, re%air, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Pr(ynerty or a Beneficial Interest in Borrower. If 4ll or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured b¥ this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgaé]e.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must ay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lefder
may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Accelerslion; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant of agreeinent of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the Orearh; (2) the action required to cure such breach; (3) a date, not less than 10 ays from the
date the notice is mzied to Borrower, by which such breach must be cured: and (4) that failure to cure such
breach on or before tn: cate specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by ji:divial proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceeration and the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense-<i Borrower to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Léncer, at Lender's option, may declare all of the sums secured by this Mortgage
to be immediately due and payap'e without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to Colizct in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attormneys' fees and.cests of documentary evidence, abstracts and title reports,

18. Borrower's Right to” Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower sball have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any timw: prior to entry of a Jjudgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be ther Gie under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any cther covenants or agreements of Borrower contained in this
Mortgage. (c) Borrower pays all reasonable expensas incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and i enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not fimited to, reasonabie attorneys' ines; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue-unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shal vemain in full force and effect as if no
acceleration had occurred. .

19. Assignment of Rents; Appointment of Receiver. As additional sezi’sity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior te acreleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property - ender shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage ‘he Property and to collect the
rents of the Property including those past due. All rents collected by the receiver sheil be applied first to payment
of the costs of management of the Property and collection of rents, including, but not %imited to, receivet's fees,
[?remiums on receiver's bonds and reasonable attorneys' fees, and then to the sums securad by this Mortgage.

he receiver shall be liable to account only for those rents actually received. N .

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this-iortgage without
charge to Borrower, Borrower shall pay all costs of recordation, if any. o

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice fo Lender, at Lender's address set forth on page one of this
Mortgage, of any default under t erioF rance and of any sale or other foreclosure action.

IN WITNESS WHEREOR, Borrower has executed'this Mortgage.

L (Seal)
DEANE RABE

X il

(Seal)

REBECCA RAEE

v Borrower W
7 (Seal)

a0 ower
{Seal)
Borrower =7
STATE OF ILLINOIS, COCK . County ss:
I, LA\JQl? %U/OQM /e a Notary Public in and for said

county and state, do hereby certify that /X DEANE RABE

REBECCA RABE

_ personally known to me to be the
same person(s) whose name(s) __are subscribed to the foregoing insiriipent, appeared before me this day in

person, and acknowledged that __they signed and delivered the said insuripent as their free voluntary act,
for the uses and purposes therein set forth.

1y 4
Given under my hand and official seal, this 2-4“” of _‘-ﬁj l"\( 200
A

My Commission expires: 1.7, /)
d pres: 102,10 Sighdtdré bf Notary Public
(

IAVRE

Name of Notary Public

E1L249 (LASER)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5110216 DNC

STREET ADDRESS: 708 S. WHITE WILLCW BAY

CITY: PALATINE COUNTY: COQK
TAX NUMBER: 02-21-307-044-0000

LEGAL DESCRIPTION:

LOT 65 IN WILLOW WALK UNIT ONE, BEING A SUBDIVISION QF PART OF THE SOUTH EAST
1/4 OF THE SCUTHWEST 1/4 OF SECTION 21 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4-OF SECTION 28 BOTH IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL-MERIDIAN, ACCORDING TC THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE QFFICE OrF LHE REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS, ON DECEMBER
3, 1971 AS DOCUMELT LR2596876, IN CQOK COUNTY, ILLINQIS.

LEGALD LH3 07/24/09
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BAXTER CREDIT UN!OI\LJ NOFFICIAL CO PY

340 North Milwaukee Avenue
Vernon Hills, I 60061

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day
of JULY , 2009 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

BAXTER CREDIT UNION (the

"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

708 SOUTH WHITE WILLOW BAY _
N\ PALATINE, IL 60067

[Property Address]

The Property inciides, but is not limited to, a parcel of land improved with a dwelling,
together with otner Such parcels and certain common areas and facilities, as described in
“Document for below named Planned Unit Development as described in the
declaration of covenants, conditions and restrictions."

(the “"Declaration”). Trie Proverty is a part of a planned unit development known as
WILLOW WALK

rrr—

[Name ofPlanned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefiis and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

A. PUD Obligations. Borrower shall perfor:n) all of Borrower's obligations under the
PUD’s Constituent Documents. The "Constitueit’ Documents” are the i) Declaration; (ii)
articles of incorporation, trust instrument or any-sguivalent document which creates the
Owners Association; and (i) any by-laws or other (ules. or regulations of the Owners
Association. Borrower shall promptly pay, when due, ‘al' dues and assessments imposed
pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {1}-Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's ob!i ation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

loan.

Borrower shall ggve Lender prompt notice of any lapse in required property insurance
covera%e provided by the master or blanket policy. o _

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

MULTISTATE PUD RIDER--SINGLE FAMILY

Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2} RRODS0 (LASER)
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 117.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the
case of a. taking by condemnation or eminent domain: (i) any amendment to any

rovisior” ot the "Constituent Documents” if the provision is for the express benefit of

ender; (iii}‘termination of professional management and assumption of self-management
of the Owners’ Association; or (iv) any action which would have the effect of rendering
the public Yahdity insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. Ir Gorrower does not pay PUD dues and assessments when due, then
Lender may pay ther:.~ Any amounts disbursed by Lender under this paragraph F shali
become additional debt ¢ Borrower secured by the Security Instrument. Uniess Borrower
and Lender agree to other.terms of payment,“these amounts shall bear interest from the

date of disbursement at the (Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borfower accep;"e‘."g agrees to the terms and covenants contained in
this PUD Rider. !

D

X Z,
/6/ RABE (Seal)
Ve
X L. 4&4 ~
REBECCA RABE ) A
BorrovMW_
X -
(Seal)
Borrower )
X

(Seal)

Borrower

MULTISTATE PUD RIDER--SINGLE FAMILY Farm 3150 1/01
Fannie Mae/Freddie Mac UN{FORM INSTRUMENT {page 2 of 2)
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