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Retura To:

BCHH, Inc.

1000 Cliff Mine Road

Suite 390 ' ;
Pittsburgh, PA 15275

ASTORIA FEDERAL MORTGAGE
CORP,

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONs

Words used in wultiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 704 21, Certsin ulcs regarding the usage of words used in this document are
also provided in Scction to.

{A) "Secarity Instrument” mears this document, which is dsted July 24, 2008 .
together with all Riders to this docum .

(B) "Borrower" is

KLAY BCHMEISSER

Borrower is the mortgagor under this Security Instrument,

(C) "Lender™ is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is & Corporation

organized and existing under ihe Jaws of Tha State Of New York

ILLINDIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Formn 3014 1 01

@ HiL) wor01
Page 1 of 13

VWP MORTGAGE FORMS - (80045217201
710148491 5100347912
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMM! MENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE JF ILLINOIS AND BEING DESCRIBED IN A DEED DATED 08/30/2005
AND RECORDED 09/29/2005 AS INSTRUMENT NUMBER 0527205070 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND-REFERENCED AS FOLLOWS:

LOTS 13 AND 14 IN BLOCK 3 IN GEORGE GAUNTLETT S COUNTRY CLUB ADDITION TO PARK RIDGE A
SUBDIVISION IN THE NORTH HALF OF SECTION 26, TO'"WMTHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE

PARCEL NOQ, 08-26-108-001-0000 AND 09-26-106-002-0000
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Lender’s address is 211 STATICN ROAD, 6th FLOOR

MINEOLA, NEW YORK 11501

Lender is the mortpgagee under this Security Instrument,

(D) "Note" means the promissary note signed by Borrower and dated July 24, 200%

The Note stalcs that Borrower owes Lender Pive Bundred Eighty-Throe Thousand and
00/100ths Doltars
{U.5. 5583,000.00 ) plus integest. Borrower has promised to pay this debl in regular Periodic
Payments and to pay the debt in fulf nol later than August 1, 2039 .

{E) "Property" mesns the property that is described below wnder the heading "Transfor of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due tmder the Note, and all suns duc under this Security Instrsment, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliewing
Riders are (0 be exected by Borrawer [check box as applicable]:

[ x] Adjustable Rate Rider [ Condominium Rider Second Home Rider
! _1Balioon Rider [ 1 Planned Unit Development Rides 1-4 Family Rider

VA Rider (] Biweekly Payment Rider Other(s) [specify]
[:_! Fonte Equity Rider LEGAT, DESCRIPTICR

[} 25 itortgage Rider

{H)\rif=ble Law" meane all controlling applicable federal, siate and local Statutes, reguiations,
ordingnea zus z4ministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabl jur Cial opinions.

(I} "Commuaity: A sortatfon Dues, Fres, ard Assessments” meane all dues, fees, assesements and other
charges that are-unposed on Borower or the Property by u condominiem essociation, homeowners
association or similar or jani’ atina.

) "Bectronic Funds Yrazder™ mcans any transfer of funds, other than a iransaction originated by
chork, drafl, or similar paper irarwmaent, which is initiated through an electronic taminal, telepbonio
instrument, computer, or magneiit tape so as to order, instruct, or authorize a financigl instituation to debit
or credit an account. Such term inelades) but is not limited to, point-of-sale teansfors, automated (eller
machine {ransactions, transfers initracd oy tclephone, wire wansfers, and asutomated clearinghouse
transfers.

(K) "Escrow Items" means those items thet arc described in Section 3.

(L) "Miscellancous Procceds™ means any compens 4ion, scitiemnenl, award of damages, or procesds paid
by any third party (other than inswrance proceeds pid under the coverages described in Section 5) for: (i)
datnage 10, or destrction of, the Property; (ii} condeanaion or other 1nking of all or any part of the
Property; (iif) conveyance in lic: of condemnation; or (iv) nomrprescatations of, or omissions as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ap-av' the nonpaymens of, or default on,
the Loan.

(N} "Feriodic Payment" means the regularly scheduled amomt due %, (1) principal 2nd interest under the
Nate, plus (i) any amounts under Section 3 of this Security Instrament.

(0) "RESPA" means the Rea Estate Settlement Procedurss Act (12 U.S.C. Sectiri) 2601 ef soq.) and ils
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might ‘or “m=uded from time lo
time, or any sdditional or suceessor legislation or regulation that governs the same mbiri matter. As used
in this Security Instrament, "RESPA" refers 16 all raquircments and resirictions Lhat are i innced in regard
to a "federelly related mortgage loan™ even if the Loan does not qualify as a "federally 1 siate? wiortgage
joan” under RESPA,

@-ﬁﬂu U1y Page 2 of 4 Form J014 1
®
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(P) "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that perty hes assumed Bosrower's obligations under the Note and/or this Security Insirumcni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jostrament secures o Londer: (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Notc; and (if} the performance of Borrower's covenants and sgrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
fo Lender and Lendor's successors wnd essigns, the following described property located in fhe
County [Type of Recording hurisdiction]
of coor Name of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE A LEGAL DESCRIPTION

Parcel ID Number: 09-26-10¢-001-002-0000 which currently has the address of
1133 ADSTIHN AVENUE ESirecy)
PARK RTIDGE [City), Tlinois 60068 {Zip Code]
{"Prapesty Address"):

TOGETHER WITH all the improvements ow or hercafier erected om the property, and aft
casements, appwienauces, and fixturcd now or hireafter a pert of the property. All replacements and
additions shall also be covered by this Security Instruaen'. All of the faregoing is referred to m this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsx is Iowfully < as7-of the estate hereby conveyed and has
the right to morigage, grant and corrvey the Property and that the'Priperty is uncncumbersd, except for
encumbrances of record. Borrower warrants and will defend generaily /he title 10 the Property against all
claims and demands, sohject 1o any eocumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for jation)l use and non-uniform
covenants with limited variations by jurisdiction 1o constitate a aniform secusity izitrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foliows:

L. Paymeot of Principal, Interest, Escrow ltems, Prepayment Charges, an/ f-te. Charges.
Borrower shall pay whea due the principal of, and interest on, the debt cvidenced by 1h: No‘z and sny
prepayment charges and late charges due under the Note, Borrower shall alw pay funds for Sscow Htams
pursuand to Section 3. Payments duc under the Nole and this Scourity Instrument shall be wade in 03

m«ﬁ{lu TGOy Poge J of 1§ Forn 3044 10
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currency. However, if any check or other instrument received by Lender a¢ jmyment under the Noic or this
Securily Instrument s returned to Tender unpaid, Lender may tequire that any or all subsequent payments
due ynder the Note and this Security Instrument be apede in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, freaswrer’s check or
cashier's check, provided any such check is drawm upon an institution whose deposits arc insured by a
federal ngency, instramentulity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when reeeived at the location designsted in the Note or at
such other location as may be designated by Lender in accordamee with the notice provisions in Seclion 15.
Leader may return any payment or partial payment if the payment or partial payments ee insufficient to
bring the Loen curreal. Lender may acoept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hercunder ar prejudice to its rights to refusc such payment or partial
payments in the future, but Leader is not obligated to apply such payments al the time such payments e
acceplod. If each Periodic Payment is applied 1z of its scheduled due date, then Lender need ol pay
interest on unapplied funds. Lender may bold such unapplied fonds until Borrawer makes payment to bring
the Loan current. if Borrower does not do 5o within a reasonable period of Gme, Lender shell either apply
anch funds or return them to Borrower. If not applied emlier, such fands will be applied to the outstanding
principal balsnce vader the Note immedialely prior to foreclosure. No offest o claim which Borrower
“aight have now of in the future against Lender shall relicve Borrower from making paymenis due under
{b: Nr.c.and this Security Instrument os petforming the covenanis and agreemanis secured by this Security
Instru ent

L arscation of Payments or Proceeds. Except as otherwise described in this Section 2, al!
payments a2nep’d snd applivd by Lender shall be applicd in the following arder of priority: (1) interest
duc wnder the Nrie; (b) principal duc under the Nofe; (c) amounts duc under Section 3. Such pRyments
shall be applied (0 -l Periodic Payment in the order in which #t became due. Any remainiog amounts
shall be applied nirst to 3%z charges, second to any other amounts due under this Security Instrurment, and
then to reduce the prini sl *.al-Gee of the Note.

If Lender reccives a piyment from Bortower for a delinquent Pericdic Payment which inchudes a
sufficicnt amount 1o pay any lat/ chas) c due, the payment may be applied to the delinquent payment end
the Tete charge. If more than enc Reriodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of 1(ic P riodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excest exi 15 ~fter the payment is applied to the full payment of one or
more Petiodic Payments, such excess may e rnlied 10 any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and (hon as Aescribed in the Note

Any epplication of payments, insurance proce s, o Miscellancous Proceeds 1o principal duc under
the Note shall not extend or postpone the due date, o°.char s+ the smount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Y.erder on the duy Periodic Payments are duc
under the Note, until the Note is paid in full, a yum (thc "Finds”) to provide for payment of amounts due
for: (a) taxes and agvessments end other iterns which can attaia zaolity over this Security Instrument ss a
lien or encumbrance on the Property; (b) Jeaschold payments or riorin) sents on the Property, if any; {c)
premivms for any and all insurance required by Lender under Sceticn < and {d} Morigage Insurance
premiums, if ay, or any sums payable by Borrower fo Lendet ia liew ¢S -the peymenl of Morigage
Insurance premiums in accordance with the provisions of Section 10. ThHoxc itvms are called "Escrow
Ttems.” A1 origination or at any time during the term of the Loan, Lender wwy Zeauire that Community
Association Dues, Fees, and Asscssments, il any, be escrowed by Barrower, 2. rach dues, fees and
asscssments shall be an Escrow Hem. Borrower shall proraptly fummish to Lender ali'or (reer of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Htems unla Lerder waives
Barrower's obligation to pay the Funds for any or all Escrow lems. Lender may wuive Gurrower's
obligation to yay (o Lender Funds for any or all Escrow ltems at any time, Any such waiver wiy only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the ariount:

@O-B{IL) Pr) Pagedcl 15 Form 3014 101
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due for any Escrow lleins for which paymext of Funds hag beon waived by Lender end, if Lender roquires,
shall furnish to Lender reccipts evidencing such payment within guch time period as Lender may roquire.
Borrower's obligation to make sach payments and to provide reseipis shall for all parposes be deemed 0
be a covenant and agrecment contained in this Security Ingtroment, 2s the phrase "coveaant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Troms directly, pursuant 1o & waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated wnder Section 9 10 vepay to Lender any such
amount. Lender may revoke the waiver as 10 any or afl Escrow Jiems ai any time by a notice piven in
sccordance with Section 15 and, npon such revocation, Borrower shall pay & Lender all Funds, and in
such amounts, that are then required under this Section 3,

Leader may, st any tine, collect and hold Funds in an amount (=) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require wnder RESPA. Lender shall entimate the amount of Funds due on the basis of currcnt data and
reasonable estimates of expenditares of future Estrow Items or atherwise in accordmice with Applicable
Law.

The Funds shall be beld in an instiation whose deposite are insured by a federsl agency,
‘astrumentality, or entity (including Lender, if Lender is an institution whose deposits are so inswred) ot in
any Federal Home Loan Bank. Lender sheil apply the Funds to pay the Escrow Tiems no later than the time
8 ecif ed under RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually
anaiy7ing)the escrow account, or verifying the Eserow licms, unless Lender pays Borrower inferest on the
Fuuds <l “yplicable Law permits Leader 1o make such a charge. Unless an agresment is made in wriling
or Applicuhle Tiny requires interest to be paid on the Funds, Lender shall not be roguired to pay Barrower
any interest of cunings on the Funds. Borrower and Lender can apree in writing, bowever, (hal intercst
shail be paid ot the Fands. Lender shail give to Borrower, without charge, an annual sccounting of the
Funds as requirea by RESPA,

If there is a surplus <. Funds held in escrow, as defined under RESPA, Lender shall acconm to
Borrower for the excess furis in accordance with RESPA. If there is a shortage of Funds held in cscrow,
&5 defined under RESPA, Lende! shal! potify Borrower as required by RESPA, and Borrower shall pay to
Lender the amounl necessary (o wake nz the shortage in accordance with RESPA, bul in no more then 2
monthly payments. If there is a deficiene’ of Fuads held in escrow, as defined under RESPA, Lender shall
notify Borrawer 1s required by RESPA, 4nd Borrower shall pay 1o Lender fhe amount necessary to make
up the deficiency in accordance with RESD/, Zaf in no more than 12 monthly peyments,

Upon peyment in fufl of al} sums securer, by this Secarily Instrinnent, Lender shall promptly refund
10 Borrower any Funds held by Lender,

4. Charges; Liens. Bomower shall pay ali ‘=xe~- assessmonts, charges, fines, and impositions
atiributable to the Property which can attain priority over #.ir Secvrity Instrument, Jeasehold payments or
grouad reats on the Property, if any, and Community Associatin’ Dues, Fees, and Asscssmants, if any. To
the extent that thes items are Escrow ltems, Borrower shall pavinens in the manner provided in Scction 3.

Borrower shall prorptly discharge any lien which has pricritv over this Security Instrument unless
Borrower: (a) agrees in writing io the payment of the obligation sevare 5 ihe lien in » manner scceptable
to Lender, bul only so Jong ss Borrower is performing such agreesicat; {b) co=tests the lien in good faith
by, or defends against enforcement of the len in, logal proceedings which in Leider's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bu-an’; until such procecdings
are concluded; or (c) sccurcs from the holder of the len an agreoment satisfactory o ] ender subordinating
the lien ta this Security Instrument. 1f Lender determines that any part of the Propert 18 sibject to a lien
which can attain priotity over this Security Instrument, Lender may give Barrower 2 notic identifying the

QG{IL} Mo Prilict15 Forn 3014 11
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lien. Within 10 day= of the date on which thet notice is given, Borrower shal) satisfy the lien or take one or
more of the actions set forth shove in this Section 4.

Lender may require Barrower to pay @ one-fite charge for a real coate fax verification andfor
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Bomower shall keep the improvements now cxisting or hereafler erected on
the Property insurcd againgt foss by fire, bazards included within the term *extended coverage,” and any
other hazards including, but not limited to, carthquakes and fivods, for which Lender requires insurance,
This insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender roquires. What Lendes roquires purssant to the preceding senfences can change doring the term of
the Loan. The insurance carticr providing the insuracce shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's choiee, which right shall mot be exercised unreasonebly. Lender may
tequire Botrower to pay, ip conncction with this Loan, cither: (a) a one-time charge for flood zone
deicrmination, certification and tracking services; or (b) a onc-time charpe for flond 200t delermination
and certification scrvices and subsequent charges each time remappings or similar changes occar which
ressonably might affect such determination or centification. Borrower shall also be responsible for the
pwymwat of any fees imposed by the Federal Emorgency Maragemen Agency in connection with the
r.vicw of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails 1o maintin any of the coverages described zbove, Lendar may obisin insurance
coleare, al Lendor's aption and Borrower's cxpense. Lender is nnder no cblipation o purchase any
paniulis iype or amound of cowerage. Therefore, such coverage shall cover Lender, but might or might
not peotes, Sorrower, Borrower's oquity in he Property, or the contents of the Praparty, against any risk,
hazard or iauldi*y and might provide greafer or lesser covernpe than was previously in effect. Borrower
acknowledges hat 19c cost of the insurance coverage so obtained might significantly excead the cost of
insurance that Bure wer could have obtained. Any amounts disbussed by Lender under this Section 5 shall
become additions? uchi of Borrower secured by this Security Instrument. These amounts shall bear intercst
at the Note rate from th: da' s o€ disbursement and shall be payable, with such inierest, upon notice from
Lender 1o Barrower requesis; payment,

All insurance policics requicsa b Lender and renewnls of such policies shalf be subject to Lender's
tight to disapprove such policicy, shall include & standard mortgage clause, and shall mame Lender as
morigagee and/or a5 an additional lors pree. Lender shall have the right fo hold the policies znd renewal
certificates. 1€ Lender requires, Borrowyr .oall promptly give to Lender all receipts of paid preminms and
rencwal notices. I Borrower obtains any (i of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propeiiy. such policy shall include a standard mortgage clavse and
shell name Lender as mortgagee and/or as an additio ! [ess payee.

In the event of loss, Borrower shall give pronot notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Barrorver. Unless Lender and Borrower otherwise agree
in writing, any ipsurance proceeds, whether or not fhe unicr’ying insurance was required by Lender, shall
be applied (o restoration or repair of the Property, if the resiati i or repair is economically fessible and
Lender's security is not lesvened. During such repair and restoratior. p4od, Lender shall have the right to
hold such insurance proceeds untik Lender has hed an opporiunity (o ispect such Property to ensure the
wark has been completed to Londer's satisfaction, provided that-ccn inspeation shall be undertaken
prompily. Lender may dishurse procoeds for the repairs and resteration in ¢ singl > payment or in a serics
of progress payments a5 the work is completed. Unless an agreement is mads 3w wré.ing or Applicable Law
requires interest to be paid on such insurance proceods, Lender shall ot be requin (v pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other thivd pritier; temmined by
Borrower shall not be paid ont of the insurance proceeds and shell be the solc obligaior ~f Beerower. If
the resioration or repair is not coonomically foasible or Lender's security would be lessence 1, the inssrance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with

@‘-eau e Ppdor1s Form 3074 10
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the excess, ifany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[€ Barrower abandoas the Property, Londar may fle, nepotiate end scitle any available insurance
claim and reluted matters. If Borrower does not respond within 30 dzys 1o a notice from Lender that the
insurance carriet has offered to softlc a claim, then Lender may negotiate and settlc the cleim. The 30-day
pericd will begin when the notics is iven, [a cither event, or if Lender acquires the Propaty under
Seclion 22 or otherwise, Borrowar hereby pssigns to Lender {8} Borrowa's rights o mny insurance
proceods in an amount not to exceed the amounts wnpaid uader the Note or this Security Instrument, and
(b) any ather of Borrower’s tights (ofher than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofir as such tights are applicable fo the
coverage of the Property. Leader may use the insurance proceeds cither to ropair or resiore the Property or
to pay amounts unpaid under the Nole or this Security Instrument, whether or not then due.

6. Occupancy. Berrower shall ocoupy, csiablish, und use the Property =5 Botrower's principal
residence within 60 days after the cxocution of this Secutity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at Jeast onc year after the daie of occupancy, unless [ender
vtherwise agroes in writing, which oonscnt shall not be unreasonsbly withheld, or unless extenuating
*ucumsiances exis! which are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections, Borrower shall not
deitray, damage or impair the Propety, slfow ihe Property (o deteriorste or commit wasic on the
Propery. 'Vhoiher or not Borrower is residing in the Property, Borrower shall maintain the Propety in
otdes tu-priwunt the Property from deteriorating or decreasing in value duc to its condition. Unless it is
determinec. pursiaat to Section 5 that copair or restoration is not cconomically feasible, Bomrower ghall
promptly repior 7w, Property if damaged to avoid Further deterioration or damwge If insurauce or
condemmation pracr ode-are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsivic for rerairing or rostoring the Property only if Lender has released proceeds for such
pwrpases. Lender may & sbwr 4 »>oconds for the repairs and resloration in a single pryment or in & serics of
pragress payments as the wos is completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, donower is not relieved of Borrower's obligation for the completion of
such repair or resioration.

Londor of its apent may make scassmable enfries upon and inspections of the Property. If il bas
reasonable cause, Lender may inspect iwe inttrior of the improvements on the Property, Lender shall give
Borrower notice 2 the time of or prior 10 soun g interior ingpection spacifying such reasonable cause,

8. Borrower's Loan Application. Borrwer shall be in defalt if, during the Loan spplication
process, Borrower or any persoms or entitics actiug at) the direction of Botrower or with Borrower's
knowledpe or consent gave materially falsc, mislescing, or inaccurate information or statements to Londer
tor failed to provide Lender with material informitior) in connection with the Loan. Materinl
represeniations include, but arc not limited 1o, represcotalins sorcerning Borrower's occupency of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Kighs Under this Security Instrument, If
{a) Barrower fails 1o perform the covenants and agreements containdd ir. this Security Instrument, (b) there
is 1 legal proceeding that might sigeificantty affect Lender's interes: i the Proocrty and/or rights under
this Security instrument (such as & proceeding in bankruptcy, probate, for ¢)nden nation or forfeiture, for
enforcement of a Jicn which may attain priority over this Security Instruemt or to enforee laws or
regulations), or (c) Bortowtr bas abandoned the Property, then Lender may do rad bay for whatever is
reasonable or appropristc to profect Lender's inferest in the Property and righic vidier this Security
Instromend, iucluding prolccting andfor assessing (he value of the Property, and securing ~ndfor repairing
the Property. Lender's actions can inclode, but arc not limited to: (&) paying any sums sicurc’-by a lien
which bas priority over this Security Instrumeni; {b) appearing in cour; end (c) payinz reasonable

@-B(IL) £030) g 7 of 35 Form 3014 Gt
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atlomneys’ foes to protect ifs interest in the Property and/or rights under this Security Instrement, including
its secured position in a bankropicy procesding, Securing the Property includes, but is not limited to,
eatering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or datgerous conditions, and have utilitics tarned
on of off. Although Lender may take action under this Sectlon 9, Lender does not have 1o do so and i3 pot
under any duty or obligation to do so. It is agreed that Lendes incurs no linbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsl debt of Borrower
scoured by this Security Instrument. These amounts shalf bear intercst 2t the Note rate from fhe date of
disbwsoment and shalt be payable, with such interest, upon nofice from Lender to Borrower requesting

1.

If this Security lostrument s on a Jeaschold, Borrower shait eomply with ull the provisions of the
lease. If Borrower acquires fec title 1o the Property, the leasehold and ihe fee tifle shall mot merge unless
Lender agrees to the merger in writing.

10. Mortgage Inwarance. If Leoder required Mortgage Insurance a5 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Inswance in effect. If, for =Ny reason,
the Mortgage Insurance coveruge requited by Lender ceases to be available from the mortgage insurer that
previously pravided such insurance and Borrower was required to make separately designaied payments
vward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
woverage substantially equivelent to the Mortgage Insurance previously in effect, at a cont substantially
«quialent to the cost to Borrower of the Morlgage Insurance previously in effect, from an aiernate
mrig ge insurer sclected by Lender, [f substantially equivalent Morigage Insarance coverage is not
wvaiiabic, Burrower shall continuc to pay to Lender the amount of the separately designated payments that
werl e v ey the insurance coverage ceased W be in effect. Lender will accept, use and retain these
payments 2w . non-refundable loss reserve in liew of Modpage Insurance, Such loss rescyve shall be
won-refundzn)”, n‘withstanding the fact that the Loan is ultimatcly paid in foll, and Lender shall not be
required to pay Dor ower any inlerest or eamings on such foss reserve, Lender can oo longer require Joss
reserve payments 7-laorigage Inserance coverage {in the amount and for the period that Lender roquires)
provided by an insurer ciscted by Lender apain becomes available, is obtained, and Lender requires
separately designated pevins 4t~ wwerd the premiums for Mertgage Insarance. If Lender required Morigage
Insurance as 2 condition of ‘making the Loan and Barrower was required to muke scparately designated
payments toward (he premivms cor 1 forigage Insurance, Borrower shall pay the premiums required to
mazinteio Mortgage Insurance ( effect, or to provide a nom-refundsble loss reserve, wntil Lender's
requircment for Mortgage lusurance <ids in accordance with any written agreement between Borrower wnd
Lendes providing for snch terminatios 2/ 7t termination is required by Applicable Law, Nothing in this
Section 1] affects Borrowses's obligation (o pr.y iitrest at the rate provided in the Note.

Morttgage Insuwrance retmborses Lender 5o-any entity that purcheses the Note) for cerain losses it
may incwr if Borower docs not repay the Losn s=-sereed. Borower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their tots] risk on o such inswance i force from fime to time, and may
eoter into agresments with other partics that sbare or mrdify their risk, or reduce losses. These agreements
are on ferms and conditions that are satisfactory 1o the wisirage iosurer and the other party (or partics) fo
these agreemants. These agreements may require the mortgioe nsurer to make pryments using any source
of funds that the mortgage insurer may have available (which riay ‘ar'nde funds obtained from Morigape
Insurance premivms).

As & result of these agrecments, Leader, any purchaser of the Nal=, snother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direct’;~ov indircetly) amoats that
desive from (or might be characterized 25} a portion of Burrower's payme ts for Mortgage Ensurance, in
exchange for sharing or modifying the tortgage inswra’s risk, or reduewe. losses. If such wgreement
provides that an affilimtc of Leoder takes a shace of the insurer's risk in exo7iqe for a share of the
premiums paid to the insurer, the arrangement is oftcn tarmed "caplive reinsursnce.” Farbher:

(a) Ary sech agreements will not affect the amounts that Borrower har agried tv pay for
Mortgage losurance, or any other terms of the Loan, Such agreements will not incecase (e amount
Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to any velui .
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{b) Any such agrecments wil) not affect the rights Borrower bas - if any - with rospect to the
Mortgage Insurauce under the Homeowners Protection Act of 1998 or any other law. These rights
may induede the right to reccive certain disclosares, te request and obtaie camcellation of the
Mortgage Insorance, to have the Mertpage Insurante terminated satomaticaily, and/or to receive a
refund of any Morigage Insursnce premiums that were nnearned ot the time of sach cancellation or
terminatien.

11. Assignmeot of Miscellaneoas Procesds; Forfeitare. AN Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is demaged, sach Misceflancous Proceeds shall be applied 1o restoration or repsir of
the Proparty, if the restoration or repair is economicully feasible and Leader's security is nol lessencd,
Deuring such repair and restoration period, Leader shall have the right to hold such Miscellancous Proceeds
until Lender has had an oppertunity to inspect mch Property to ensore the work hes becn completed fo
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbarsement or in a series of progress payments as the work is
completed. Unless an apreement is made in writing or Applicablc Law requires infcrest to be paid on such
Miscellanoous Procesds, Lender shall not be required 1o pay Barower any interesi or camings on such
Miscellancous Proceeds. If the restoration or repair is fiot cconomically feasible or Lender's seourity wouid
be lessoned, the MisceBanenus Proceeds shul) be applied 1o the sums seoured by this Security Instrument,
© hether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
arplied in the order provided for in Section 2.

o the cvent of a tolal taking, destruction, or loss in value of the Property, the Miscellancous
Procerds shall be applied 10 the qums secured by this Security Instrument, whether or not thea due, with
the ox-csx, if any, paid to Borrower,

fo."Le cvent of a partial taking, destruction, or loss in value of the Proporty in which the fair markel
valuc of (ne 7 roperty immediately bofore the partial taking, destruction, os loss in value is equal to or
groater (han e @ ount of the uims secured by this Seeurity Instnmment immediately before the parttat
taking, destructiin, ‘or loss in value, unless Borrower and Lender otherwise agree in writing, the suros
sccured by this S-urny Instrumeent shell be reduced by the amount of the Miscellaneous Froceeds
multiplied by the follow’sy fraction: (8) the total amount of the mms secured immediately before the
partial laking, destruc(ion ¢7 lost in valuc divided by (b) the fir marke! value of the Property
immediately before the perti- taking, desiruction, or loss in value, Any balance shall be paid to Borower.

In the event of a partial takiig, (estruction, or loss in velue of the Property in which the fair market
value of the Property immediatly betorc the pertiel taking, destruction, or loss in value is less than the
amount of the sums scoured immdi-Zeyy before the partial taking, desiruction, or loss i valoe, unless
Borrower and Lender otherwise agrec i ‘vriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetl er o p2i the sums are thea duc.

¥ the Property is abandoned by burri==, or i, after notice by Lender to Borrower that the
Opgosing Party (as defincd in the next senten :¢) offere 10 make an award (6 settic 2 claim for damages,
Borrower ils to tespond to Lender within 30 dayr after the date the vetice is given, Lender is suthorized
to colloct and apply the Miscellancous Procesds c.her to restoretion or repair of the Property or o the
summs scenred by this Security Iustrament, whether or o’ the ) due. "Opposing Parly” means the third party
that owes Barrower Miscellancous Proceeds or the party ug-inst whom Borrower hms a righ of aclion in
regard 1o Mivcellancous Proceeds. o

Borrower shall be in defauli if sny acfion or proceeding, 7«het iex_civil or criminal, i5 begun that, in
Lender's judgment, could result in forfeiture of the Properly o0 0%uer mmaterial impairment of Lender's
ialerest in the Proporly or rights wider this Securily Instrument. Buire we can cure such a default and, if
acceloration has ocourred, reinstele as provided in Section 19, by Lausing th=-=ction or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Piaperty or olher material
impairment of Lende’s interent in the Proparty or riphts under this Serurity. Insto.ment, The proccods of
uny gward of claim for demages that are atiributable 1o the impairment of Lende: s avwest in the Property
axe heretry agsi and shall be paid to Lender,

All aneous that are not applied 4o restoration or repsit of (FG Proporty shall be
applied in the order provided for in Section 2.

12, Borvower Not Rdeased; Forbearance By Lender Not a Waiver. Exlension of e time for
peymeni or modification of amertization of the soms secured by this Seeurity Instrument grani=d by Lender
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succcssors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Intercst of Borrower or o refuse to extend time for payment or otherwisc modify
amortimionofihemmedby!hissmwmmbymofmydanmd made by the origisial
Borrower or any Suceessors in Inferest of Borrower, Any forbesrance by Leuder in exerising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Intefest of Barrower or in amounis less than the amount then duc, shall not be 3 waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Boond, Borrower covensnts
and agrees that Borrower’s obligaticns and liability shall be joint and several. However, a0y Borrower who
co-signs this Scourity [nstrument but does not exeonte the Nole {a "co-signer™: (a) i co-signing this
Security Inslrument only to mortgage, granl and convey the co-gigner's fnlerest in the Property under the
terms of this Security Instrameat; (b) is not personally obligated 1o pay the sums secared by this Security
Instrument; and (c) agroes thet Lender and any other Borrower can agree (0 extend, modify, forbear ot
make a0y accommodations with regard to the terms of thiz Security Instrument or the Note without the
co-gignar's consent.

Subject to the provisions of Section 18, eny Successor in Interest of Borrower who essumes
Borrower's obligations under this Seewrity Instrument in writing, aud is approved by Lender, shall obtgin
2] of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Brierower's obligations and liability under this Scourity Instrument uless Lender agrees 1o such release in
wriay. The covenants and agrecments of this Security Instrumant shall bind (except =5 provided in
Seofiny 20) and benefit the suecesaors and assigns of Lender.

*4 Joen Charges. Leader may charge Borrower fees for services performed in connection with
Borrower s de‘mult, for the purpose of protecting Leuder's interest in the Property and rights under this
Security Instvurmt, including, but not fimited to, attormeys’ fees, property inspection and valuation fees.
In regard to siy ol fees, the absence of express authority in this Security Indrument 1o charge a specific
fee (o Borrower ha't ot be constraed a5 a prahibition on the cherging of such fee. Lender may not charge
fees thad are expozzaiy prohibated by this Security Instrament or by Applicable Law.

1 the Eoan iz subjest & 2 law which sefs maximum Joan charges, and that law is finally imterpreted s
that the interesl or ether -ip Jaarges collected or fo be collected in connection with the Loan exceed the
permitted limits, thep: (a) <ny surhloan charge shall be reduced by the amount necessary to roduce the
churge to the permitted limit; an'. (b) 31y sums already colleried from Borrower which exceoded permitted
limits will be refunded to Borrower. Tendor may choose 1o make this refund by reducing the principal
owed under the Notc or by making @ circct payment to Borrower. If 2 refund reduces principel, the
reduction will be treated 25 a partial piopuyment without any prepayment charge (whether or pot a
prepayment charge is provided for unde thC Yiote). Borrower's acceptance of any such refund madc by
direct payment to Borrower will constitute a#( 1ver of any right of action Borrower might have erising out
of such overcharge.

15. Notices. All notices given by Borrower »r Leider in connection with this Security Instrument
musl be in writing. Any notice to Barrower in conneciior with this Security Instrument shall be deemed 1o
have been given lo Borrower when mailed by first chis 7o) or when actually deliversd to Bartower's
notice address if sent by other means. Notice 1o any one Boirov er chall constitute notice to alt Borrowers
unless Applicable Law expressly roquires otherwise. The nitirs aidress shell be the Property Address
unless Borrower has designated & substitute notice address by no¥co o Lender, Borrower shall promptly
notify Lender of Borower's change of address. If Lender specifie’ a Jroccdure for reporting Borvower's
change of address, then Borrower sball only report a change of adde.5 throush that specified procedure.
There may be only one designated notice addrcts under this Secvrity Instamet al any onc fime, Any
notice to Lender shall be given by delivering it or by mailing it by first class nwil (o Lender’s address
stated herein unless Lender has designated avother address by notice to Pirr~wear. Any notice in
commection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. I any wotice required by this Security Instrument is abso requirzu wriser Applicable
Law, the Applicable Law requirement will satisfy the coresponding requirement wiz-this Seourity
Instrument.
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16. Gaoverning Law; Severability; Rules of Construction. This Security Instrument shell be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Ingtrument are subjeci fo any roquirements snd limitations of
Applicable Law. Applicable Law might explicitly ot itaplicitly allow the parties la agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrumest or the Note which can be
given effect withow the conflicting provision.

As used in this Secority Instrument: (a) words of the mascaline gender shall mesn and include
corresponding neuter words or words of the feminine pender: {b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without sy obligation to
take any action,

17. Borrvwer's Copy. Bammower shall be given anc copy of the Note and of this Security Instrument,

18. Tramsier of the Property or » Bencficial Interest i Borrower. As ussd in this Section 18,
“Tnterest in the Property” means any legal or benelicial interest in {lse Property, including, b not limited
1o, those beneficial interests transferred in u bond for dead, contract for deed, installment sales contract or
esorow agreemend, the intent of which is the traasfer of title by Borrower at u futore date (o o purchaser,

If all or any pact of the Property or any Injerest in the Property is sold or transferred {or if Borrower
T 0o 2 natural pesson and 2 beneficial imerest in Borrower is eold or transferred) withow! Lendes's prior
wiitten consent, Lender may requirc immediate payment in full of all sums secured by this Security
tngtroment, However, this option shall not be wxercised by Lender if such exercisc is probibited by
Appliabie Law. '

17 Lo wder exercises this option, Lender shall give Borrower notice of scocleration. The nofice shall
provade o marind of aot less then 30 days from the date the notice is given in accordance with Section 15
within which B7rrower must pey all sums secured by this Security Instrument, IF Borrower fails to P2y
these sums puior ¢ the expiretion of this period, Lender may invoke any remedies permitted by his
Security lostran ent/ without further notice or demand on Porrower.

19. Borrg~-.'s Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Borrower shall bave thr nght to have enforczment of his Secutity Insirument discontinued at any thnc
prior 1o the earliest of- {2} fr. days before sale of the Property pursuant to Section 22 of this Seourily
Instrument; (b} such other period »= Appliceble Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a (udpmtat enforcing this Security Iostrument, Those conditions are that
Borrower: (a) pays Lender &ll sumng which then would be duc onder this Security Instrument and the Note
as if no acccleration bad occurred; (F) cw es any defunht of any other covenants or agrecments; (c) pays all
expenses incured in enforcing this Securi’y listrument, including, but not limited to, reasonable attorneys’
fees, property inspection end valuation fe. ap other fees incurred for the purposc of protecting Lender's
interest in the Property and rights under this' curity Instrument; and (d} tekes such scfion as Leader may
reasorebly require Io assare that Lender's linterr in the Properly and rights under this Security
Instrument, and Bormower's obligation to pay the s ims sccured by this Security Instrument, shall continuc
unchanged unless 3¢ otharwisc provided under Applisahic Law. Lender may require thet Borrower pay
such reinstatement sums and cxpenses in ane or more of Pic ‘ollowing forms, a5 selocted by Lender: (a)
cash (b} money order; {¢) certified check, bank check, tresiure's check or cashiers check, provided any
such check is drawn upan an institution whose deposits are nurid by a fedecal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by %os ower, this Security Instrument and
abligations secured berchy shlt remain fully effective as if no accae stion hed occured, However, this
right 1o reinsiate shall not apply in the case of acceleration under Sertic =18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, T'ic Nute or 2 partisl interest in
the Note (logether with thia Security Instrument) can be sold ane or more fimes »/ithout prier notice to
Borrower. A sale might result in 2 change tn the cotity (known as the "Lo». S=vicer™) that collects
Periodic Puyments due onder the Note and this Security Instrument and perfor o Aher mortgage loan
sarvicing obligations under the Note, this Socurity Instrument, and Applicable Law. 7ncr slso might be
onc or more changes of the Loan Servicer unrelatod to a sale of the Note. IT there is a o’u age of the Loan
Servicer, Borrowst will be piven written potice of the change which will state the name ard ad-iess of the
new Loan Sarvicer, the address to which payments should be made and anmy other inform'dion RESPA
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Tequires in connection with a notice of transfer of scrviting. If the Note is sold and thercafier the Loan is
sarviced by a Loan Servicer other than the purchaser of the Note, the mortgnge loan servicing obligations
to Borrower wili remain with the Loan Servicer or be transforred fo s successor Lotn Servicer and arc not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined 10 any judicial action (zs cithar an
individeal litigant or the member of a class) that arises from the other patly's aclions pursuant 1o this
Security Instmmcnlonhmallegulhﬂlbcmhamhubrachedmyprwisinnof, or any duty owed by
reasan of, this Scourity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complisice with the requirements of Section 15} of sch alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to fake comective action, i
Applicable Law provides a time period which must efapss before cortain sclion can be taken, that time
pericd will be deemed o be tcasonable for purposes of this paregraph. The notice of acccleration and
opportunity 1o cure given to Borrower pursuant (o Soction 22 and the nolice of sceeleration given to
Borrower pursvant 1o Section 18 shalt be deemed to satisfy the notice and oppertunity o take corrective
oction provisions of this Section 20,

2], Hazardons Substances. As used in this Section 21: (2) "Hazardous Substances* arc those
sub-ionces defined #s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follov inz subsiances: gasoline, kerovene, other flammable of toxic petroleom products, toxic pesticides
and Firbir des, volatile solvents, materials containing ashestas or formaldehyde, und radieactive materials;
(b) "Envifouw cntal Law® means fiederal laws and laws of the furisdiction where the Property is located thay
rolate 10 heal”l, s oty or environmental protection; (¢) "Environmental Cleanup” includes RRY responsc
action, remedial ac’iop, or removal action, as defined in Environmental Law; and (4} an "Environmental
Condifion” meaiis @ condition thal can cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not eavse or permit the prestnice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releas” any /{uzardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else fo do, anyhing ~%fecting the Property (a) thet is in violation of any Eavironmental
Law, (b) which creates an Environmt atz! Candition, or (c) which, due to the presence, use, or reloasc of a
Hazardous Substance, creatcs a conditiol, the. »iverscly affecis the value of the Property. The preceding
two sentences shall not spply to the preseic, use, or stotsge on the Property of smelf quantitics of
Hezardons Substances that are generally recopnize” 1o be appropriaie 1o norma} residential vses and 1o
mainterance of the Property (including, but not lim ted (o, hazardovs substances in consumer products).

Borrower shall promplly give Lender written notivz of (&) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o privatc party involving the Property and any
Hazwdous Substancc or Environmental Law of which Zoriover has achal knowledge, (b) anmy
Envitonmental Condition, including but not limited to, any spilling, }-aling, discharge, relesse or threat of
relesse of any Huzardous Substance, amd (¢} sny condition caugen b, tho presence, use or telease of a
Hazardous Substance which sdversely affects the vatue of the Property. If Baicwer learns, or ig notiffed
by any povernmental or regulalory authority, or any private party, thal any remov?! or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke all necessary
remedial actions in aceordance with Environmental Law. Nothing hercin shall (renie 2oy obligation on
Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender finther covenant and agree us follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior fo accelerntion following
Borrower's breach of any covenant or agreement in this Secority Instrument {but wot prior to
acceleration under Section 18 ualess Applicable Law provides otheraise). The notice sheil specifly: {a)
the defauit; (b) the sction required to cure the defantt; (c} @ date, not fess than 30 days from the date
the: notice is given to Borrower, by which the default must be cered; and (d) that faflure to cure the
defanlt on or before the date spedified in the notice may result in acccleration of the swms secwred by
this Secgrity Instrument, foreclosure by judicial proceeding and sale of the Proporty. The notice shall
further inform Borrower of the right fo reinstate wfter seceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cared on or before the date spexified in the notice, Lender at ifs
option may require immediate payment in full of oIl soms secared by this Sccurity Instrument
without further demand and mvay foreclose this Security Instroment by jodicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 1,
including, but not limited to, reasonable attorneys® fees and casts of title evidence.

3. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this
Sxurly Instrument. Borrower shall pay any recordation costs. Lender may charge Bosrower a fee for
releas’og 'his Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
chucgiag r7 e fee ks permiticd under Applicable Law.

4. Waver of Homestead. In accordance with Iilincis law, the Borrower hereby releases and waives
all rights under an’ byvirtue of the Minois homestead exemption laws.

25. Placement o/ Co'lzt-xal Proteetion Insurance. Unless Borrower provides Leader with svidence
of the insurance coverage 17yuired by Bortower's agrecment with Lender, Lender may purchase insorance
al Borrower’s expense (o prater’ Lenler's inierests in Borrower's collateral. This insurance may, bul need
nof, protect Borrower's imterets. The coverage that Lender purchases may nol pay any claim tha
Borrower makes or any claim that is m2 de against Borrower in connection with the collateral. Borrower
may later cancel any iusurance purchase by Lender, but only after providing Lender with evidence that
Borrower bas obtained insurance as requizsd Uy Bosrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be | esponsible for the casts of that insurancs, including inferest
and any other charges Lender may impose in coraectivn with 1he placement of the insurance, until the
effective date of the cancellation or expiration of th- insurnce. The costs of the insurance may be added to
Baorrower's tofal outstanding balance or obligation. The cow’; of the insurance may be more than the cost of
insurance Batrower may be able to obtain on its own.
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BY SIGNING BELOW, Botrower zcrepts and agrees 1o the terms and covenants contained in
Secarity Instrument and in any Rider executed by Borrower and recorded with -

Witnesses:

(Seal)

~Borrywer

e {Seal) {Seal}
~Borrover Borrower

e (Seal) (Scal)

-Borrower -Borrowet

{Sext) {Seal)

~Borrowet -Borrower
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ROBIN.C. TATERKA :
NOTARY PUBLIC, STATE OF ILLINOIS ,;

g;Mx Commission 3"3;.:5 05/24/2011 j
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STATE OF ILLINOIS, QO0K County ss:
1 » & Notary Public in apd for said county and
state do hereby certify that , }

KLAY 30BMEISSER

persanally known 10 e to be the same person{s) whose name(s) subscribed to the foregoing instrument,
eppearcd before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instroment as his/her/their free and voluntary act, for the uses and purposes therein 2ol forth,

Given under my hand and officiol seal, this 24tk day of July, 2009

My Commission Expires: @m‘%% ‘@7( . ,

Notary Publiz

L
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FIXED/ADJUSTABLE RATE RIDER

(Omc-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this24th  day of July, 2009 .
and is incorporated into and shall be decened to amend am supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Tnstrument™) of the same datc given by the undersigned (*Borrower™} to
secure Borrower's Fixed/Adjustable Rate Note {the *Note") to

ASTORIA FRUERAL MORTGAGE CORP,

" Lender) of the same date and covering the property described in the Security Ibstrument and located at:
Y433 AUSTIN AVENUE, PARR RIDGE, ILLINOIS 60068

[Property Address)

THE/NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATZ T2 AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
ANMOUWT BORROWER'S ADJUSTABLE INTEREST RATE CAN GHANGE AT
ANY CMUTME AND THE MAXHAUM RATE BORROWER MUST PAY.

ADDITIONAL C(v FANTS. In addition 10 the covenants and agreements mads in the Security
Instrument, Borrower and Lender nder covenant aad agrec os follows:

A. ADJUSTABLE RATE AND MUWTITLY PAYMENT CHANGES

The Note provides for en initial D<o’ misrest rate of 4. 500 %, The Note also
provides for & change in the initial fixed roteio 4o adjvstable interest rarc, as follows:
4, ADJUSTABLE INTEREST RATE AN/ 1AONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will hange 1o an adjustable intercst rate on the first day of
RAugust, 2014 , and the ac;ugt ble interest rate [ will pay may change on thal
day cvery 12th month thereafier. The date on which my iur’al fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest raiz Co2id change, is calied @ "Chunge Date.”

WULTISTATE RXED/ADJUSTABLE RATE RIDER. ONE-YEAR TREASURY INDEX- Sinva Fomily -
Fannie Mas Uniform insbument
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{B) The Index

Begianing with the first Change Dato, my adjustable intorest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury setwritics adjosted fo s constant maturity of
one year, 25 made availuble by the Federal Reserve Board. The most recent Index figure available as of the
duie 45 days before cach Change Date is called the "Current Index.”

Yf the Index is no longer available, the Note Holder will choose a new index ihal 3s based upan
comparablc information. The Note Holder will give me notice of this choice.

(C) Calealation of Changes

Before cach Change Dale, the Noic Holder will caloulste my new interest maic by adding
Twe and 500/1000 percentage points
2,500 %) to the Current Index. The Note Holder will then round the resuld of this
“aidition to the pearesl one-cighth of onc percentage point (0, 125%). Subject o the limits stated in Scetion
4(.3) } elow, this rouaded smount will be my new interest rate until e next Change Date.

Fsc Note Holder will then detormine she amount of the monthly pryrient that would be sufficient to
repey the wpwid principal thal [ am expected o owe at the Change Date in full on the Maturity Date af my
new interst alr in substantially equal payments. The result of this calculation will be the new amount of
my monthly payr ot

{D) Limits or In*erest Rate Changes
The inersss matc 1 am requized to pay at the first Change Date will not be greater thae
§.500 5 o~ less than 2. 500 %. Thereafler, my adjustable interest

rate will never be increased or decreassd on any single Change Date by more than two perceatage poinis
from the rate of interest | have 'cen paying for the preceding 12 months. My infercst rate will never be
greater than 10.. 500 %.

{E) Effeetive Date of Changes

My new interest rate will beconn ¢Ziective on each Change Date. 1 will pay the amomnt of my new
monthly payment beginning on the first =~id*.y payment date afier the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a atice of any changes in my initial fixed interest rate to
an adjustablc inferest rtc and of any changcs in my adj istaf le interest rate before the cffective date of any
change. The netice will include the amount of my monthuy riyweni, amy information required by law to bc
given to me znd also the title and tclephone mmber of 2 pasin i will answer any question I may bave
regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEJ Zal IN BORROWER

1. Until Borrower's initial fixed interest rate changes o an adjustabl: inte o5t rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shai] red us follows:

W {0008) .01 Page 2 of 4 Fom 3182 1/ Ot
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Transfer of the Property or 4 Beneficial Interest in Borvower. As used in this Section
1B, "Interest in the Property” means eny legal or benchicial interest in the Property, including,
but nat Jiited 10, thosc beneficial interests transferred in & bond for deed, contract for
ingtaflment sales contract or cscrow agreement, the intent of which is the trapsfer of title by

Bonuw:!'}u a fahure date to 2 .
H alf or any part of the Property or any Interest in the Pr is sold or transfeered (or if
Borrower is not a natural pmafymd 2 zIi;?t’u':ficutl fnterest in o er is so0ld or transferr

withou! Lender’s prior wotten consent, Lender may require immediate payment in fall of
sumg secured by this Seeyrity Instrament. However, (his oplion shall not be excrcised by Lender
if such exercise is prohibited by Applicable Law.

. M Lender excrcises this option, Lender shall give Borrower notice of scccloration, The
notice shall provide a period of not less than 30 days from the date the nofice is given in
accordance with Section 15 within which Borrower must pay all sums securad by this Scourity
Tnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
toay iovoke any remedics pamitted by this Security Instrumemt without further mofice of
o xmand oo Barrower.
£/ 2Mhen Borrower's initial fixed interest rate changes to an adjusiablc imerest rate wnder the terms

state’ 1n “ation A above, Uniform Covenanl 12 of the Seourity Instument described in Section B1 above
thall then ~ce55 to be in effect, apd the provisions of Uniform 18 of the Security Instrument shall
be amended to riod as follows:
Truusfic of the Property or a Bencfieial Interest in Borvower, As used in this Section
18, "Intered i the Properly” means xuy legal or bencficial interest in the Property, includin,
but not limir-3 1o, thase beneficial interests trausfered in a bond [or deed, contract for deed,
installment ssles eramoct or escrow agreement, the inter of whick is the transfer of titfe by
Borrower at 2 fitin ¢ J-.i¢ “0'a purcheser,
If all ot any part uf the Propesty or amy Interest in the y is sold or (ransferred (or if
Borrower is not 8 natora! erso.: and & beneficial inferesl in et is sold or transferred
without Lender's prior wrilten cunsent, Lender may require immediate payment ja Gl of al
surns secured by this Sevurity Srminent, However, this aption shal} not be exercised by Lender
o
Li}

if such exercisc is probibited by Arplicable Law. Lender alse shall a0t exercise this eption if:
{a) Borrower cquses 10 be submiticy) to Lerder informetion required by Lender to afc the
intended tramsferse us if @ new lusi rieve being made 1o the transferce; end (b) Lender
reasonably determines that Leoder's sea ity will not be impai od b;{ the: loan assumption end
that the risk of 2 breach of any covenant o agreanun! in this i is acceptable to
Lender.

To the extenl permited by Applicable .= Zsoder may charge a reasonsble foc as a
condition to Lender's consent to the loan assmnptin. _ender also may Tequire the transferee to
sign an assumption agreament that is sceeptablc to Lride and that obligalcs the transferes to
kecp alf the promises and agrecments made in the Midr sod in this Scourlty Instrument.
Borrower wilrwmimc to b obligated under the Note and 1vs Security Insirument uniess
Leader releases Borrower in writing.

If Lender exerciscs the option to require immediste payment in full, Lender shall give
Barrower noticc of acocleration. The notice shal) provide a pesizu of not Y=< than 30 days
the date the notics is given in accordance with Scction 15 within whics Bor ower orust pay all

Wm {0008) 0 Fags 3 of 4 Fonm 3182 1/ 01
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sums sccured by this Security Instrument. If Botrower fils to pay these sums prior ta the
expiration of this period, Lender muy invoke any remedies pecmified {ry this Sccurity Instnament
without further notice or detnend on Borrowes,

BY SIGNING BELOW, Borrower accepts and aprecs jo
Fixed/Adjustable Rate Rider.

— {Scal) (Seal)

-Bartgwer +Bortewer
(Seal) {Seal)
Borrower -Borrower
(Beal) (Scal)
<30 Tdrwer -Bortower
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Loan No. 770148491

LENDER'S MORTGAGE RIDER

TFURTHER COVENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS;:

1. Printed Note And Mortgage And This Rider; "Lender™. This Rider changes, adds to, or deletes, certain
Pavisions of the printed Mottgage/Deed of Trust/Socurity Deod {"Morigage” o7 "Security Instrument™). 1 ngrec
ihat the Note referred to in this Mortgage, including the rider 1o such Note (collectively, the "Moie"), and this
Ric'g, are il part of the Mortgage. Whenever the Mertgage differs or conflicts with this Rider, this Rider wilt
conti3l. “hs term "Lender” includes any owner and/or halder of the Morigage. This Mortgage and Rider cannot
be chancid, 7 tered, modified, waived ar terminated onally.

%, Borrowe:'s Defults. Sections 19 and 22 of the Morigage are deleted. Any refercnce 1o Section 22 of the
Mortgage is chaiger wrefer to this Section 2. 1 fail to kesp any of the promises made by me in this Mortpaga or
in the Notc which it secares, Lender may acockerate the normal maturity of the Loan and require that } pay
immedintely any and all sur s i we to Lender (called *lmmediate Payment Tn Full"),

Lender may also invuic ruy otber remedies permiited by law, the Morigage, the Note, andfor eny other
document 1 give in connection wir's the, Loan, including the power of sale for the purpose of foreclosure by
advertisement, by means of which b ender may take away all of my remaining rights in the Property and zell the
Property at public suction.

1f Lender requires Immediak Paymen In 7 v, Lender may, among other thingy, incrensc my inforest rate by
five (5) perceni per year as provided in the Notc/aid bring a lawsuil 10 take away all of my remaining rights in the
Property and 1o have the Property sold. However, the tncrvase will not be in excess of the lifelime ceiling on
interest rate adjustments set forth in the Note, if applicatle. A+ this sale Lender or another person iy acquire the
Property, This is known as "foreelosure and szle”. In any lavais for foreclosnre and sule, Lender will have the
right to collect all costs allowed by Jaw, and other reaponable Goss, oxpenses end altorney's fees. If Lender has
required immediatc payment in full, I undesstand that [ have ni rirut;o have enforcement of the Mortgage
discontinued,
Prior te requiring Imraediate Payment in Full, Lender will send'io me, in 5= menner described in Secticn
13 of the Morigage, @ notice that states (i) the promise or agreement that 1 R o to «r=p or the defanll that has
occwred; (i) the action that § myust take to coreet the default; (iii) a date, af least 30 5772 from the date the notice
is given, by which I must correct the default; (iv) that if I dg not comrect the default by the drix siated in the notice,
Lender may require Immediate Paymeat in Fall, and Lender or another Person may acquire th- Proparty by means
of Foreclosure and Sale; and (v) that I have the right in any lewsuil for Foreclosure and Sak. to rague that 1 did

keep my promises and agreements under the Note and Mortgage, and to present any other defun zs that I may
have.

Page 1 of 3 MTURIE)
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3. Foreclosure Search; Receiver, Foretlosure and Sake. If [ do not keep a promise and/or agrecment [ have
made to Lender, Londer may, among other things, obtain a "foreclosure search” andfor refer this Loan fo an
attorney for collection. I give Lender the right o have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount 1 owe on the Mortgage or this Rider. 1
will pay the Lender reasonable renl from the date any judgement of foreclosime is entered for as long as 1 occupy
the Property, but this does not give me the right to cccupy the Property. If there is a forechosure aud sale, 1 apree
that all of the Property or any part of the Property that is affecied by the Mortgage may be sold together as one
parcet unicss the Lender requests that the Propesty be sald in more than one parcel, Lender may exercise its
option i require Immediate Payment In Full during any default regandless of any prior forbearance. If suit is
brought to coliect any amount due to the Lender, Lender shall be entitled to collect zll reasonsble costs, expenscs
and atorney's fecs. Furthermore, if | am in defanlt,  promise 10 pay all costs of ollection including reasonable
stlomey fees, whether or not a lawsait is commenced 25 part of the colleetion process, Costs shall inchude the cost
of a foreclosure search, My obfigation to pay altomey foes and collection and court costs will survive my default
or the termination of the Note, fhis Moripage or any other document 1 sign in connection with this loas, ot the
repaymend of the Lom,

4., Forfeiture. Anything in the seventh paragraph of Section 11 of the Mottgage io the contrary notwithstanding,
terder may require immediate paymacnt in full and/or enforce any and all of its rights if any such civil or criminal
w1 o+ proceeding for forfejture s begun and prior o the eniry of such fival and binding court ruling,

5. Authurivation. If the Morigagor is a corporation, #hie excoution of sthis Mortgage bas been duly authorized by
its Board of Dirctors. If the Mortgagor is & partnership, limited partnership, limited Yability company, limited
liability parineriap < other entity, the execntion of this Mortgage bas been duly authorized and consented 1o in
accordance with dc pstrership agreement, Operting agreement, of other applicable orpenizational document,

6. Miscellancous Proceed.. The fowth and fifth Paragraphs of Section 11 of the Mortgage: are superseded by the
provisions of this Section, ~Ir 721 or if only a part of the Property is taken, destrayed or teduced in value, the
proceeds will be wsed fo reduce the Sums secured. Ifany of the proceeds remain 2fter the amount I owe to Lender
bas becn paid in full, the remaining, oracerds will be paid (o me. { will give Lender any and all assignrnents and
other instroments required by Lendes fir 67 nurpose of assigning the award of awards to the Lender fres of any
other right or claim of any kind or vature. [ fr 3 ime alter any property is laken the agency or anthority delays
toaking peyment but instead pays interest, I wid say Lender the difference briween the imerest Lender receives
and the interest 1 would owe under the Notc,

7. Borrower's Payments. The provisions of Section 1o (ha Mortgage natwithstanding, Lender, at its option,
need nol apply parfist or incomplete payments, and may hald'ap; partiel or incompicte payments until Lender has
actually receivod funds comprising a full and complete payment- Lo e need not pay interest on unapplicd funds
regardless of whether interest on principal accrues as if all Periedic Petrajs had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and trunsler o-wssign the Mortgage, erd Note Lender's
right, title and interest, in whole or in part, withow! notice and witheut my ca ssent, If the (i) Federa! Naiiona)
Mortgage Association {(FNMA), {i7) the Federal Home Loan Mortgage Corporation (FT1,MC), §iil) the Federal
Home Loan Bank (FHLB), or (iv) any other entity otber ihan an entity which is owoed ir-whnle or in pant by
Lender, an owner of Letider, or any succeasor to Lender or its owner, buys alf or some of the * ~~der's rights, this
rider will automatically be deemed void, in which event all the terms and conditions centain.d ipiNe Note and
Mortgagc will be. fully cffective. The Lender, and any oiher party who buys any or afl of Lender's r ghts, may, at
any lime, also terminate the effectivencss of this rider, or any part of this rider, by merely voiding ‘ame ¢ nd
notifying the Borrower to that effeet, in which event the applicable termg and conditions of the Noteof Vi
Monigage will be fully spplicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignec Ly
reinstelc any of the provisions of this rider at any time by natifying the Borrower 10 that effect, in which event
such provision will be in fizll force and effect.

Poge 2017 MTGRIE2




0921813016 Page: 24 of 24

UNOFFICIAL COPY

9. Rental Payments and Possession of the Property. As additional protection for Lender, | give to Lender af) of
my rights to any rental payments from the Propenty. However, until Lender requires Immediate Payment In Fall
under Section 2 hercin, or until 1 abandon the Propenly, 1 have the right to collect and keep thoss renial payments
af they become due. I will not collect more than one (il) month's rent in advance without the Lender's written
consend. | have not given any of my rights to rental peyments from the Property to enyong else, and 1 will not do
% without Lender's consent in writing, If Lender requires Immediate Payment In Full nnder Section 2 herein, or if
T abandon the Property, then Lender, persons authorized by Leader, or a receiver sppointed by 2 count at Leader's
request nray: (A) Coliect the rental peyments inchuding cvordue ronta} payments, directly from the tensnts; tB)
cater on and take possession of the Property; (C) manage the Property; and (D) sign, eance! and change leases. |
agree that if Lender notifics the tenants that Lender hus the right to collect rental payments ditectly fom the
terants undor this Section 9 the tenants may make those rental peyments o Lendee without having to agk whethas |
have fuiled to keep my promises and sgretmnents under this Mortgage. If there is & judgment for Lender in a
lawsuit for foreclocure and sale I will pay 10 lender reasonable rent from fhe date the judgment is entered for 25
long as I occupy the Property. Howover, this does not give me the right to occupy the Property. All rental
Tay nents collected by Lender or by a receiver, other than the rent paid by m¢ under this Section 9, will be uged
first % pay the costs of collecting the rental payments and of mznaging the Property. The balance, if any, will be
used (0 n duce the nmownt that ¥ owe to Lender under the Note and wider this Mortgage. The casts of managing
the Peopr ity ' nay include recciver's foes, reasonable atiomney's fees, and the cost of any necessary bonds, Lender
and the receir o v/ifl be obligated to account only for those rental paymcnis that they actually receive.

0. Eifect of this "ad'r. Nothing contained in this Rider shall be construed as depriving Lender of any right or
advantage availabl» » et the Note, Mortgage, or any of ihe other loan documents, or under any applicable law,
rule or regulation, but any (7ovsion ia this document differing from the Note, Mortgage, other loan docoments or
any law, rule of regulation shal! e construed 25 conferming additicnal, and not substitute, rights and sdvaatages. If
1 fsil 1o comply with the promises a/id api:ements I have made in this Rider, you, the Lender, can declare a default
and avail yourself of all of the rights w=d rzedies set forth in any of the loan documents,

BY SIGNING BELOW, Taccept and agrec to. %2 riomises and agreements contuined in (his Rider.

07/24/2009
OV AR A

07/24/2009

0712412009
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