UNOFFICIAL COPY

lllinois Anti-Predatory n \ \

Lending Database \l“\““\““ml\\m “l

' | . 0921917071 Fee: $74.00
Prog ram Efg%#né ..gfne-- Moore RHSP Fee:§10.00

Deeds
Gook County Recorder of .
Date: 08/07/2000 01:22 PM Pg: 1 of 20

L

Certificate of Exemption

Report Mortgage F.»ud
800-532-8785
‘The property identified as: “ PIN: 09-35-311-051-0000
Address:
Street: 840 South Cumberland Ave.
Street line 2:
City: Park Ridge State: IL ZIP Code: 60068

Lender:  Fifth Third Mortgage Company

Borrower: Saivatore Anzaldi & Nicole Denk-Anzaldi

Loan / Mortgage Amount: $307,000.00

This property is located within Cook County and the transaction is exempt from the requiremerits ci 725 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 3493058C-A524-4F82-AE85-F8126?210016 Execution date: 07/29/2009




0921917071 Page: 2 of 20

UNOFFICIAL COPY

oM,

TITLE FIRST

NATIONAL
2944 Fuller Avenye
Grand Rapids, M] 49505

Prepared By:

Fifth Third Mortgage Company
5050 Kingsley Drive

MD 1MuR. 2%

Cincinnati, OH 45263

KR

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ae Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tie usage of words used in this document are
also provided in Section 16.

(A) "Secarity Instrument" means this document, which is dated Ju) y 9, 2009 .
together with all Riders to this document,

(B) "Borrower" is Salvatore Anzaldi, an unmarried man and Micole Denk-Anzaldi,
an unmarried woman

Borrower is the mortgagor under this Security Instrument.
(C} "Lender" is Fifth Third Mortgage Company

Lenderis a corporation
organized and existing under the laws of the state of Ohio
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Lender's address is 5050 Kingsley Drive, KD 1MOB 2X. Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 29, 2009 .

The Note states that Borrower owes Lender Three Hundred Seven Thousand And Zero/100
Dallars

(U.5. $307.,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments.and to pay the debt in full not later than August 01, 2039 .

(E) "Pivprrty" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" mrars the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the J\atZ_2ud all sums due under this Security Instrument, plus interest.

(G) "Riders" meaus al" Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [:J Condominium Rider [ Second Home Rider
Balloon Rider | Zlanned Unit Development Rider (¥ ] 1-4 Family Rider
VA Rider Biveekly Payment Rider [ | Other(s) [specify]

(H) "Applicable Law" means all controliing =pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders \thar-iive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessmets" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property hy.a condominium association, homeowners
asgociation or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through i electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autlorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-s.ie, transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, i’ &uiomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ur proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sertion3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any zar: of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 24 t¢, the
value and/or condition of the Property,

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Secton 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regnlation that governs the same suhject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINGIS - Single Family - Fannie Mas/Freddla Mac UNIFORM INSTRUMENT
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(F) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lerder-and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attachzd

Parcel ID Number: 09-35-311- 051 ‘which currently has the address of
840 South Cumberland Ave (Street}
Park Ridge fCiy], iruiz 60068 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on thé property, and afl
easements, appurtenances, and fixtures now or hereafter a part of the property. Afl rpiccements and
additions shall also be covered by this Security [nstrument. ALl of the foregoing is referrnd o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excest Tor
encumbrances of record. Borrower warrants and will defend generaly the title to the Property against all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Famlly - Fanhia Mas/Freddie Mac UNIFORM INSTRUMENT
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curreocy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in oné or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leader may return any payment or partial payment if the payment or partial payments zre insufficient to
bring the I oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
Payments a e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unupplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1iBrisawer does not do so within a reasonable period of time, Lender shall ejther apply
such funds or return then 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire asainst Lender shall relieve Borrower from aking payments due under
the Note and this Security Instruiient = performing the covenants and agreements secured by this Secority
Instrument.

2. Application of Payments or l’ro:eeds. Except as otherwise described in this Section 2, a
payments accepted and applied by Lender toal! le applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tis Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o-der'in which it became due. Any remaining amounts
shall be applied first to late charges, second to any «therzmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a daijngnent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ¥ suder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th: exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is apytie to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due’ Valuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelflaneous Proceeds to srincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigdis Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piymeats are due
under the Note, until the Note is paid in full, a sum (the "Funds") ro provide for payment or #acnaits due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrariest as a
lien or encumbrance an the Property; (b) leasehold payments or ground rents on the Propenty, if any: %)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender Imay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT 77
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9 .
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. [.ender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordesice ‘with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouris, that are then required under this Section 3.

Lender ‘nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at thc tiioe specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RES2A. 7 ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of s4panditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be heid lin.an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluaing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shzll apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall wo: Charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Barrower interest on the
Funds and Applicable Law permits Lender t-inake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fonds. Borrower ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borriswer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defised vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requitcu by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiuewnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender ite “mount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 monthly paviieuts.

Upon payment in full of all sums secured by this Security Instrument, Lender slail promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leasehold paywents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i1 any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section ).

Borrower shall promptly discharge any lien which has priority over this Security Instrument umniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shal) satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a reg] estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but ot Iimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar.. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <0 4sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Burrwer to Pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticr, cortification and tracking services; or {b) a one-time charge for flood zope determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might xfteri-snch determination or certification, Borrower shall also pe responsible for the
payment of any fees inipised by the Federa Emergency Management Agency in connection with the
review of any flood zoxs Jetermination resulting from an objection by Borrower.

If Borrower fails to ma'nt-ir any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Brrrawer's expense. Lender is under no obligation to purchase any
particular type or emount of Coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in.ie Property, or the Contents of the Property, against any risk,
hazard or liability and might provide greater r iesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any rmouts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscriity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sha)j-ue payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of #uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg:ge clause, and shall name Lender gs
mortgagee and/or as an additional loss payee. Lender shall have the rigit to'hnld the policies and renewal
certificates. If Lender requires, Borrower shaf] promptly give to Lender ail <e=ipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not othurvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand-2 mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payese.

In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Tcuder, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower nthe. wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Linder, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economically feasitie and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the nghito
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

VMP ®-8D{IL} 0g11)
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ather of Borrower's rights (other than the right to any refund of unearned premjums paid by
Borrower) nader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of {ne Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unrzid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. 3orrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occuparcy, unless Lender
otherwise agrees in writing, wnich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyrid Borrower's control,

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property;. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is te<iize in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratio or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o: restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avcid further deterioration or damage. If insurence or
condemnation proceeds are paid in connection with dawaye to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propert; only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and vesioiation in a single payment or in a series of
progress payments as the work is completed. If the insurance ur-coademnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of BerrGwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Praperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sv:n reasonable cause.

8. Borrower's Loan Application, Borrower shell be in default if, duriug iy Loan application
process, Borrower or any persons or entities acting at the direction of Borrowei-or with Baorrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stat:mer s to Lender
(or fziled to provide Lender with material information) in compection with the Loza. Material
representations include, but are not limited to, representations concerning Borrower's occuparcy-of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumezt, If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

ILLINGIS - Single Famlly - Fennie Mas/Fraddis Mac UNIFORM INSTRUMENT
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptg:y proceeding. Securing the Property includes. but is not limited ro,

actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dymexnt
pay If this' Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brnower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless
Lender agre’s v the merger in writing.

10. Mortzags. Tusurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay v premiums required o maintain the Mortgage Insurance in effect. H, for any reason,
the Mortgage Insuransé ¢ verage required by Lender ceases to be available from the mortgage insurer that
previously provided su‘h (psurance and Borrower was required to make separately designated payments
toward the premimms Sor Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially equiva'ent t--the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowser of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendir. 17 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to Fay'w Lender the amount of the separately designated payments that
were due when the insurance coverage <=4l to be in effect. Lender will accept, use and retain these
Payments as a non-refundable loss reserve. iy lieu of Monigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ty; Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ca suh loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (ii-tbz dmount and for the period that Lender requires)
provided by an insurer selected by Lender again becorie; available, is obtained, snd Lender requires
Separately designated payments toward the premiums for Marigzae Insurance, If Lender required Mortgage
Insurance #s a condition of making the Loan and Borrower wes <equired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrcwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a nonsefunds-5ls loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance with any writte agreement between Borrower and
Lender providing for such termination or until termination is required by Agriicable Law. Nothing in this
Section 10 affects Borrower's obligaticn to pay interest at the rate provided i1. tie Mote,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nze=} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not a par'y to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time tr tim?, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thzre 7 1emments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (of rarties) ta

[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, znother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lendar takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINQIS - Singie Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Projertv, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender iia5 had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfardion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioretion in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an a reement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lznder shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. )+ tije restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneou Froceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with tLe cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seciion 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums srcwad by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial raking, destructios or loss in value of the Property in which the fair market
value of the Property immediately before the yartia! taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tis Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced 0y the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt 0 the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b rue fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of ﬂ{e Tooperty in which the fair market
value of the Property immediately before the partial taking, destructicn, oy 'oss in value is less than the
amount of the sums secured immediately before the partial taking, destmcricn, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceetus 501 he applied to the sums
secured by this Security Instrument whether or stot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lende’ to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award 1o settle ‘a slaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenrier 1: anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propestvur (o the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” means the *ird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of zition in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha:, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

are hereby assigned and shall be paid to Lender,
_All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2,
12, Borro\.ver Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for
paymenl or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

emedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agreos that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-8igas tis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Iustmment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ars {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodstions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the piovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations wuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and len2fs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenients of this Secyrity Instrument shall bind (except as provided in
Section 20) and benefit the successors a7 assigns of Lender.

14. Loan Charges, Lender may Liage) Borrower fees for services performed in connection with
Borrower's default, for the purpose of proicctiag Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ‘a, aftntneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express {uthoity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitivz ra the charging of such fee. Lender may not charge
fiees that are expressly prohibited by this Security Instriumcot or by Applicable Law,

If the Loan i5 subject to a law which sets maximum loar. clarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected o connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducd v the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected {iom B=szower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17 = rafund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charee (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance or av.svch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security, Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha'' Je' deemed fo
have been given to Borrower when mailed by first class mail or when actually delivered to Lorower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all e irowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Adiress
unless Borrower has designated a substitute motice address by notice to Lender, Borrower shalf promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bon:ower shall only report a change of address through that specified procedure.

received by Lender. If any notice required by this Security Instrument is also required under Applicable

;..aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

ILI..INIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shal] be
govemed by federal law and the law of the jurisdiction in which the Property is located, All rights and

given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding aeuter words or words of the feminine gender; (b} words in the singular shall mean and
include ¢ plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take auy aceon,

17. Dorswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truzsfiv of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia; it ssts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of ng Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural person and a %en-ficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may fequre immediate payment in full of all sums secured by this Security
Instrument. However, this option shali\not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leadrr shall give Borrower notice of acceleration. The notice shal]
provide a period of not less than 30 days fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sen.ed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lecder may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Accileration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Fieurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propart’ nursuant to Section 22 of this Security

to reinstate; or (c) entry of a Jjudgment enforcing this Security fastrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Se urity Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other coveasuis or agreements; (c¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not iirzited f0, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suca action as Lender may

right to reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loen Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together w'ith this Security Instrum;nt) can be sold one or more times without prior notice to

Servicer, Bonower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Farily - Fannie MaalFrﬁdd]é Mac UNIFORM INSTRUMENT
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assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or tha alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice £iven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable "_av’ provides a time period which must elapse before certain action can be taken, that time
period will bedeumed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Siction 18 shall be deemned to satisfy the notice and opportunity to take corrective
action provisions of thiz%ection 20.

21. Hazardeus Substaners. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardzuc substances, poilutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerusene other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materiyls ~ntaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws «ng laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection:-{*) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contilbr.e to, or otharwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, diszoral, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that it in violation of any Environmental
Law, (b) which creates an Environmentzl Condition, or (c) which, due t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tie Praperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property uf small Quantities of
Hazardous Substances that are generally recognized to be appropriate to normal res.dential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consum:r products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, Gamard. lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy 4nd any
Hazardous Substance or Environmental Law of which Borrower has acmual knowledge, (h} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threzt of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or Tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take al necessary
Temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

ILLINDIS - Single Family - Fennip Mae/Freddie Mag UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Srieriy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rv.c2eding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosv: @, ' the default is not cured on or before the date specified in the notice, Lender at its
option may requirc immediate payment in full of all sums secured by this Security Insirmment
without further demiaru nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collert il expenses incurred in pursuing the remedies provided in this Section 22,
includiug, but not limited to; reasnnable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly i{ the fee is paid to a third party for services rendered and the
chargiog of the fee is permitted under Applivads Law,

24. Waiver of Homestead. In accordance wich Ilinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Illinois homestead (xerantion laws.

25. Placement of Collateral Protection Insurance. Uriest Rorrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert wit's lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's-collate=2!. This insurance may, but need
mot, protect Borrower's interests, The coverage that Lender purchises ray not pay any claim that
Borrower makes or any claim that is made against Borrower in connectici: with the collateral, Borrower
may later cance! any insurance purchased by Lender, but only afier providizg Lerder with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreets nc.3f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurancs, including interest
and any other charges Lender may impose in connection with the placement of the msriauce, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may b2 added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thun the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

V Sal (o (Seal)

/S¥lvatore Anzal&i -Borrower

x Sl Ood -G, s

(Nico?e Denk-Anzaldi -Borrower

omah {Seal)
-Borrower -Borrawer
{Seal) = (Seal)
-Bommower -Borrower
(Seal) — — = (Seal)
-Borrower “Burrower

ILLINOIS - Singla Family - Fannla Mse/Fraddis Mac UNIFORM INSTRUMENT
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{Space Below This Line For Notory Acknowledgment}

STATE OF ILLINOIS, cook County ss:
I Z /W

» & Notary Public in and for said county and
state do hereby ve fy that Sailvatore Anzaldi and Nicole Denk—Anzalm

personally known to me to bt the Jame person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me rh?y in persex, and acknowledged that he/she/]

sigtied and delivered the said
instrument as his/her/thé}

ee and voluntary act, for the uses and purposes therein set forth.
Given under my h&nd and official seal. his 29th day of July, 2009

My Commission Expires:

éé/// otaf)'P“U"' nbi"]'B B"%

OFFICIAL SEAL
ROBERT B. BROMBERG
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 06/08/10
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VMP ®-BD{IL) 1pay1)

Page 15 af 15 Inilli% Form 3014 1/01




0921917071 Page: 17 of 20

UNOFFICIAL COPY

Loan No. 408(,53225
The foliowt g described real estate located in Cook County, lllinois:

Lots 11 and 12, together with the East ¥ of the vacated alley lying West of and adjoining
said Lots 11 and 12 in Subdivision of Block 6 of Shannon and Canfields Subdivision of the
East % of the Southwest V4 of Saction 35, Township 41 North, Range 12, East of the Third
Principal Meridian, in Cook Gounty, Itlinois.

NOTE: No insurance extend to or covers the above-described alley.

Parcel No: 09-35-311-051~ 000/
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 29th day of July, 2009 ]
and is incornnrated into and shall be deemead to smend and supplement the Martgage, Deed
of Trust, or Security Deed (the "Security !nstrument”) of the same date given hy the
undersigned (the "Eorrower"} to secure Borrower's Note to Fifth Third Mortgage
Company

{the
"Lender”) of the same date ind. covering the Property described in the Security Instrument
and located at: 840 South fumberland Ave, Park Ridge, IL 60068

{Property Address]

1-4 FAMILY COVENANTS. In additior to the covenants and agreements made in the
Security Instrument, Borrower and Lender “urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T 1HE SECURITY INSTRUMENT. In addition to
the Property described in the Sacurity Instument, the following items now or hereafter
gttached to the Property to the extent thay are fixt.res are added to the Property description,
and shall also constitute the Property covered by tlie Security Instrument: buliding materials,
appliances and goods of every nature whatsoever now or hareafter located in, on, or used, or
intended to be used in connection with the Property, liriwiing, but not limited to, those for
the purposes of supplying or distributing heating, cooeling. r!sctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and accers cuntrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovue. rufrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docre, tcreens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, peneling ang-aractied floor coverings,
all of which, including replacements and additions thereto, shall be dee:: od 1o be and remain
a part of the Property covered by the Security Instrument. All of the foregcing together with
the Property described in the Security Instrument {or the leasshold estet: if_the Security
Instrument is on & Isasehold) are referred to in this 1-4 Family Rider an¢ thi Security
Instrumant as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrea to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulaticrs
and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insuranca Is required by Section 5.

XXXXX9285 XXXXX9285
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section o soncerning Borrower's occupancy of the Property is deleted,

G. ASC!GNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign
to Lendei 2!i inases of the Property and all security deposits made in connection with leases
of the Propceity., Upon the assignment, Lender shall have the right to modify, extend or
terminate the avisting leases and to executs new lsases, in Lender's sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if tha Security Instrument is on a
taasehold,

H. ASSIGNMENT > RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and viconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the P.ojerty, reiardless of to whom the Rents of ths Property are
payable. Borrower authorizes'Lenr=r or Lander's agents to collect the Rents, and agrees that
each tenant of the Praperty shall Fay tha Rents to Lender or Lender's agents. Howaver,
Borrower shall receive the Reniz until: (i) Lender has given Borrowsr notice of default
pursuant to Section 22 of the Secur¥v-Instrument, and (i} Lender has given notice to the
tenanit(s) that the Rents are to be paid to Lznder or Lender's agent. This assignment of Rents
constitutes an absolute assignment and nu’ an assignment for additional security only.

If Lender gives notice of default to Borrowver (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shall be e-tit'ed to collect and receive all of the Rents
of the Property; (iii) Barrower agrees that each tena-it nf the Property shall pay all Rents due
and unpaid to Lender or Lender's agents wpon Leridar's written demand to the tenant; (iv)
unigss applicable law provides otherwise, all Rents col'eriad by Lender or Lender's agents
shall be applied first to the costs of takin control ¢f ‘apd managing the Praperty and
collecting the Rents, including, but not limited to, attornsy 's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance Costs, insurance oremiums, taxes, assessments
and athar charges on the Property, and then to the sums securs= by the Security Instrument:
(v) Lender, Lender's agents or any judicielly appointed receiver siizu-te liable to account for
only those Rents actually received; and (v} Lender shall be eniilnd 20 have a receiver
appointed to take possession of and manage the Property and collect e Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking ont'ol of and
managing the Property and of collecting the Rents any funds expended by Lendar ior. such
rurposes shall become indebtedness of Borrower to Lender secured by the Sreurity
nstrument pursuant to Sectlon 9,

Borrower represents and warrants that Borrower has not executed any prior assigrivant
of the Rents and has not performed, and will not perform, any act that would prevent Lar,der
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed receiver, shall not be required to antar
upon, take control of or maintain the Property before or after giving notice of default to
Borrowen_'. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
8t any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This essignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I CRQSS-D?FAULT PROVISION. Borrower's default or breach under any note or
agreement in Whllch Lender has an interest shall be a breach under the Sscurity [nstrumant
and Lender may invoke any of the remedies parmitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFQ STRUMENT
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BY SIGNING BELOW, Borrower gccepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

y +x QA_QM/ {Seal)

Mvato re Aazal cH( -Borrower

) {Seal)
-Borrower

{Seul}
-Borrower

(Seal)
-Borrowaer

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUNER.
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N’fco]e Denk-Anzaldi

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)
-Borrower
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