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[Spaée Above 1is Liue For Recording Data]

THIS MORTGAGE ("Security Instrument”) is givenon  JULY 27, 2UP2
JAMES E TURK, AND CYNTHIA A TURK, HUSBAND AND WIFE AS CULNZ TENANIS

00021054527607009
[Dec ID #)
FHA. Case No.
MORTGAGE TL1375103805703
Mip1000255-0000145769-4
. The Mortgagor is

("Borrower"). This Secarity Instrument is given to Mortgage Electronic Registration Systems, Inc..("%BRS"), (solely as
} nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as mortgagee. ME2S is organized and
; existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
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("Lender") is organized and existing under the laws of THE UNITED STATES , and has an address of
101 South Tryon Street, Charlotte, NC 28255 '

Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY NINE THOUSAND THREE HUNDRED FQRTY THREE and 00/100

Dollars (U.S. §279,343.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Tnstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

AUGUST 01. 2039 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by °
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mo-igage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigms) and to
the succéssors and assigns of MERS, the following described property located in

COOK County, lHlinois:

'SEE EXHIBIT ‘A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 07041020140000
which has the address of 1020 HASSWTI. RD, HOFFMAN ESTATES
' Ctreet, City]
Tlinols 60169-2603 ("Property Address”},
{Zip Code]}

TOGETHER WITH all the improvements now or hereafter emecred on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replaceinénte and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security L'strrment as the "Property.” Borrower
understands and agrees that MERS holds only legal tifle to the interests granted by Boaower in this Security Instroment;
but, if necessary to cormply with law or custom, MERS, (as nominee for Lender and Leader's-successors and assigns), has
the right: to exercise any or all of those interests, incuding, but not limited to, the right to fore lose and sell the Property,
and to take any action required of Lender including, but not lirnited to, releasing or canceling this Scourity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed.and has the right to
mortgage, grant and convey the Property and that the Propexty is unencumbered, except for ercuhrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demani’s, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrunent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthiy Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any laie charges, a sum for (a) taxes and
special assesstaents levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay. a mortgage

MERS FHA Mortgage-IL
T004N-IL {11/07) Page 2 of 8
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insurance premium to the Secretary of Housing and Urban Development (“Secretary™), or in any vear in which such
premium would have been required if Lender still held the Security Instrument, each monthly payment shall also include
either; (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly
charge instead of a mortgage insurance premiurs if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and held amounts for Escrow Items in an aggregate amount not to exceed the

maximum amount that may be required for Borrower's escrow account under the Real Estate Seftlement Procedures Act -

of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premivm.

If the ar.ounts held by Lender for Escrow Iterns exceed the amounts permitted to be he]d by RESPA, Lender shall
account to Boaower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are
noi sufficient {0 rav he Bsciow Iteins when due, Lender may notify the Borrower and require Borrower to make up the
shortage as perm’ied by RESPA.

The Escrow Fuade are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the fvil rivment of all such sums, Borrower’s account shall be credited with the balance remaining for
all ingtallment items (a), (F)-and (c¢) and any mortgage insurance premiom instaliment that Lender has not become
obligated to pay to the Secretary,and Lender shall promptly refund any excess funds to Borrower, Immediately prior 1o a
foreclosure sale of the Property-or sts acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items {ay; (b), and (c).

3. Application of Payments. .\l pavrnents under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preminm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary ingtead of the monthly mortgage iniur-.nse premiurm;

Second, to any taxes, special assessments, icasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amextization of the principal of the Note; ard

Fifth, to late charges due under the Note.

4, Fire, Flood and Otber Hazard Ensurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, Casaalties, and contingencies, ncluding fire, for which
Lender requires insurance. This insurange shall be maintained in the amsants and for the pericds that Lender requires.
Borrower shalt also insure all improvements on the Property, whether now in-existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be'cenied with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inclad< ioss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender irnmediate notice by mail. Leni'er may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorizea and Jivected to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either () to the reduction of the indebtedness under rlie Jvcte and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to preguvazent of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the privciral shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change e amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outsianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrament (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extemuating circumstances exist
which are beyond Burrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower shail not
commit waste or destroy, damage or substantially change the Property or aliow the Property to deteriorate, reasonable

MERS FHA Mortgage-IL
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wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave waterially false or inaccurate information or staternents to
Leader (¢r falied w provide Lender with any material information) in connection with the loan evidenced by the Notz,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Propesty, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with °
any condermation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender io the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secrity Instrument, first to any delingquent amounts applied in the order provided in paragraph 3, and then to
prepaymea:.of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payraeuts, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amoun. re jnired 10 pay all outstanding indebtedness under the Note and this Security Instrument shall bc paid to
the entity legally 2ati'ied thereto.

7. Charges @ Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal Ctarges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time direcLy/ (o-the entity which is owed the payment, If failure to pay would adversely affect Lender's
interest in the Property, upon I.cnder's request Bommower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these puyments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained .n this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 2 proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whater er'is necessary to protect the value of the Property and Lender's rights in
the Property, including payment of taxes, hazard uisurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bearinterast from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which Lae priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by thie lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien ia_legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the lwlder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Tender deter-uines<hat any part of the Property is subject to 2
lien which may attain priority over this Security Instrument, Lender may g?ve Borrower a notice identifying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above wiiii 10 days of the gwmg of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. .ender may, except as limited by regulations issued by the Secreiary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Listr ment if:
() Borrower defaults by failing to pay in full any monthiy payment rigiired by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other ¢bligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Instiations Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) AM or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary,
(c) No Waidver. If circurnstances occur that would percit Lender to require immediate payroent in full, but
Lender does not require such payments, Lender does not watve its rights with respect to subsequent events,

MERS FHA Mortgags-IL
1004NHIL. (11/07) Page 4 of 8
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(1) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Timit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrurnent and the Noie are not determined
10 be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument. A written

statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining -

to insure this Security Instrument and the Note, shall be deemed conclusive proof of such imeligibility.
Notwithstanding the foregoing, this option may pot be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium §0 the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrovr's faiture to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure priceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2 lurop sum all
amounts requirzd ‘o bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrumet, foreclosure costs and reasonable and customary attomeys' fees and expenses properly associated
with the foreclosure prceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain i1 e{iert as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (iy [ 'ender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding. the commencement of a current foreclosure proceeding, (i) reinstatermnent will preclude
foreclosure on different ground( ir e future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forlearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reiesse the liability of the original Borrower or Borrower's successor i interest.
Lender shall not be required to commence procsedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the s secured by this Security Instrument by reason of any demand
made by the originai Bormower or Borrower's succestors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prechude the exercise Of 2av right or remedy.

12. Successors and Assigns Bound; Joint and Sev:rs! Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jomt and several. Any Borrower who co-
signs this Security Instroment but does not execute the Note: () is'Co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the term;; of tais Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrzes that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard te.fiie t2rmas of this Security Instrument or the
Note without that Borrower's consett,

13, Notices. Any notice to Borrower provided for in this Security Instrurent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae notice shall be directed to the
Property Address or any other address Borower designates by notice to Lender. Any not'ce t¢ Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice w Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal lav wud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Ingtrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized t0 be
appropriate to normal residential uses and to maintenance of the Property.

MERS FHA Mortgage-1L.
1004N-IL (11/07) Page5of 8
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive -
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. To the extent pemitted by applicable law, Borrower unconditionally assigns and
transfers 1o Lender all the rents and revenuss of the Property. Borrower authorizes Lender or Lender's agents to collect the
rents and revenuex and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lendeds nitice to Borrower of Borrower's breach of any covenant or agreement in the Security Instroment,
Borrower shall Col'eni-and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Burrowes. This assigeauert of rents constitutes an absohute assignment and not an assignment for additional security only.

If Lender gives noties of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, i be applied to the surns secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rers cf the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lende:'s writien demand to the tenant.

Borrower has not executed any Jrior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights vuder this paragraph 17.

Lender shall not be required to entet upsis, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judisially appointed receiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any dcfanlt.or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeairs and invoke amy other remedies permitted by applicable
law. Lender shall be entitled to collect all costs and expenzes incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorue;s’ fees and costs of title evidence.

If Lender forecloses this Security Instrament, Lender sha¥. zive notice in the marrer required by applicable
law to Borrower and any other persons prescribed by applicable las. Lznder shall also publish the notice of sale,
and the Property shall be sold, as prescribed by applicable law. Lender or its designee may purchase the Property
at any sale. The proceeds of the sale shall be applied in the manner prescii.¢ by applicable law.

Tf the ¥endar’s interast in +his Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjrdicial pewer of sale provided in
the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 US.C. § 3751 ¢ 12g.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Prepert? as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise ovailaple to a Lender under
this Paragraph 18 or applicable law.

19. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relzasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

20. Waiver of Homestead. In accordance with the laws of the State of Illinois, the undersigned are hereby
releasing and waiving all rights under and by virtue of the homestead exemption laws of this State.

MESS FHA Morgage !
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)].
Condominium Rider [] Growing Equity Rider Other [specify]

[C] Planned Unit Development Rider [} Graduated Payment Rider ARM

BY SIGNING BELOW, Borrower accepts and g
rider(s) executed by Borrower and recorded withrit;

(Seal)
- Borrower

ol sa

@N{IA A. TURK : - Borrower

(Seal)
- Borrower

g A (Seal)
- Borrower

MERS FHA Morfgage-1L
1004N-1L (11/07) Page 7 of 8
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<O County ss:
&7 , a Notary Public in and for said county and state do hereby certify

matw Znet fWA‘? A 7L

CASE #:
SIA'I‘E OF 1ILLINOIS,

, personally known to me to be the sarae person(s) whose name(s)

subscribed to the foregoing mstrurent, appeared before me this day in person, and acknowledged that hefshe/they signed °

and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 37 day of WA/ SwoF

My Commission Expires: 2—/c§ -/ 22

SHEEGHESEEREEOH0SD

> "OFFICIAL SEAL
] MILTON J. PEETZER
b
b
4

Notary Public, State of Hinois

My Commission Expires 02/18/12

PP O

MERS FHA Mortgage-IL
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ADJUSTABLE RATE RIDER

ITI375103B05703 00021054527607009
[Case #] [Doc ID #]

FHA Case No.
(IL1375103805703

THIS ADJUSTABLE RATE RIDER is made this 27th day of JULY, 2009 , and is
incorporated into and shal! bz deemsed to amend and supplerent the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date as this Rider, given by the undersigned ("Borrower™ to secure
Bommower's Adjustable Rate Note ("¥7ie") of the same date as this Rider, to
BANK OF AMERICA, N.A.

{"Lender") covering the Property described i= the Security Instrument and located at;
1020 HASSELL RD
HOFFMAN ESTATER. IL 60169-2603
[Prope ty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAZE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER Fit/ST PAY.

ADDITIONAL COVENANTS, In addition to the covenants (nd ugreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY,” 2015  ,'andon that day every 12th
month thereafter. "Change Date” means each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” s the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as riade available
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by the Federal Reserve Board, "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Developmei or his or her designee.” Lender will give Bomower notice of the new Index.

(C)” Celenlation of Interest Rate Changes

Before ‘each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO & ONE-OUARTER percentage point(s) ( 2.250%) to the Current Index and
rounding the suu += %= nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
paragraph (D) of this ®1dzz, this rounded amount will be the new interest rate until the next Change Drate.

(D) Limits on Inierrst Rate Changes

The existing imtiest rate will never increase or decrease by wore than

ONE percentage point(s) ( 1.000 %) on any single Change Date. The
interest rate will never be more than FIVE percentage  point(s)
( 5 %) higher than the initia, interest rate stated in Paragraph 2 of this Note or Jower than the

margin. If the initial interest rate stated in Paragraph 2 is lower than the margin, once the intexest rate adjusts to a
rate higher than the margin, the interest rate v/ill aever again be lower than the margin.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date. ‘Lerder will calculate the amount of monthly payment of
principal and interest which would be necessary 10 repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantialty equal payme:its. In making such calculation, Lender will use the
wnpaid principal balance which would be owed on the Chang- Date if there had been no default in payment on
the Note, reduced by the amount of any prepayrents to princiys’, The result of this calculation will be the
amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the mterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment ameo7c 15 due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new-mirest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the me5ad of calculating the change
in monthly payment amount, and (viii) any other information which may be required by iaw from time to tiroe.

(G) Effective Date of Changes :

A fiew interes. ate caiculated in accordance with paragraphs (C) and (D) of this Rder will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount begin?ag on the first
payment date which occurs at least 25 days after Lender has given Borrower the notice of changis required by
paragraph {F) of this Rider. Borrower shall have no obligation to pay any increase in the mouthlv.payment
amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring Jass than 25
days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph (E) of this Rider decreased, but Lender failed w give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in 2 timely notice), or (i)
request that any excess payment, with interest thereon-at the Note rate, be applied as payment of principal.
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Lender's obligation to return any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

(Seal)
- Borrower

Yl (Seal)
THIA A. TURK - Borrower

(Seal)
- Borrower

_ (Seal)
' - Borrower
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LOT FOURTEEN (414) IN BLOCK TWO HUNDRED THIRTY-FOUR (234) IN THE HIGHLANDS WEST OF
HOFFMAN ESTATES XXX, BEING A SUBDIVISION OF PART OF THE WEST HALF (1/2) OF FRACTIONAL
SECTION 4, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN THE
VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, RECORDED ON FEBRUARY 10, 1969 AS

DOCUMENT NUMBER 20752799, IN THE OFFICE OF THE RECORDER OF DEEDS, IN COOK COUNTY,
ILLINOIS.

Commonly Known As:
1020 Hassell Road

Hoffinan Estates, IL 60169
PIN#07-04-102-014-0000

(RE-0507021.PFD/RE-0907021/18)



