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MORTGAGE 0072224306

MIN 100749500722243063

DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date¢ / July 27th, 2009 )
together with all Riders to this document.

(B) "Borrower" is

JASON D DEMPSEY &

MEGAN O DEMPSEY, Husband & Wife

FIRST AMERICA
File # HL& 875

Borrower 1s the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

-BA(IL
@D AL (010

o HRANAY




0922240050 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is MetLife Home Loans,

a Division of MetLife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated July 27th, 2009
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY TWO THOUSAND & 00/100 Dollars
(US. $ 222,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 224 to pay the debt in full not later than AUGUST 1, 2024 .
(F) "Properis”" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" nicausithe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nowe! 7 all sums due under this Security Instrument. plus interest.

(H) "Riders" mean:- 2/ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 0y Borrower [check box as applicable]:

] Adjustable Rate Rider x 1 Condominium Rider [ Second Home Rider
Balloon Rider D Pianned Unit Development Rider D 1-4 Family Rider
D VA Rider D Bivwiekiy Payment Rider D Other(s) [specify]

(I) "Applicable Law" means all controiting _applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opimons.

(J) "Community Association Dues, Fees, and Assessoepts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeitv./py a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, o’per than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electionic terminal, telephonic instrument,
compuler. or magnetic lape so as to order. instruct, or authorize a financisi institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trar'sie’s, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearipzhouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, s+nroceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par“of e Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, tnevalue and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau!t on. the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

0072224306
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i1) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS. the following described property located in the County

[ Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
2All thut tract or parcel of land as shown on Schedule "A" attached

hereto which is incorporated herein and made a part hereof.

Parcel ID Number: County: 16-01-221-052-1003 City: which currently has the address of
1303 N ARTESIAN AVENUE #3 | Street]
CHICAGO ICity], Ihinois 60622 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectedOr ihe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacezients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to m this-Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tille (O\the interests granied
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including. but not limited to. the right to foreclose and sell the Property; and to take any acuac required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

0072224306
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check i1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cxivent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivcr of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat Yender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymuiiis,applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender may fid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do £0 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not ‘applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve corrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or rorzeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appticd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aniounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becamo.due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a rclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may besapplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lenuer-may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extznt that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliec.to tiie full payment of one or more
Periodic Payments, such excess may be applied 10 any late charges due. Vilumtary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds toprincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amorinz-due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢). premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow lrems or otherwise in accordance with Applicable Law.

The Funas-shal! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including“t-:nider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shii anply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall nét ~harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the. Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendert¢ riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th< Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vitieut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow;.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower(as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage infaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘eseiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to' Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument “tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs. fines, and impositions
attributable to the Property which can attain priority over this Security Instrum:nt,-leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ase.ssments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S:ction 3.
Borrower shall promptly discharge any lien which has priority over this Security “insazunent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncracceptable 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc.fa’t by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to picvent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a len which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0072224306
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excess, if any. paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tho.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or wnis-Security Instrument, whether or not then due.

6. Occapsucy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aftcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa' residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiclt ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decveasrag in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ceoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-damnage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or in.a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completic: of such repair or restoration.

Lender or its agent may make reasonable entries upon“and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dul1ieg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include. but
are not limited to, represeniations concerning Borrower’s occupancy of the Property as 3orrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘[z:s*xument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shal! be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratic ob repair is not economically feasible or Lender’s security would be lessened. the Miscellaneous
Proceeds sha’i-be applied to the sums secured by this Security Instrument, whether or not then due. with
the excess, 1f 4ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of<atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tue stms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediacly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrowver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced- by~ the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of *ie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark<rvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid io Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-pa:ial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Missellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are/ibin due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett’c a claim for damages, Borrower fails
1o respond 1o Lender within 30 days after the date the notice is given, Ledder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepetty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third-party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiori inregard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminz.is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. 7 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnssed with a
ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material irpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid ¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or escrow
agreement_he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If @it er’any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr iy require immediate payment in full of all sums secured by this Security Instrument.
However, this optivnsnnll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of“ibis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinaiid on Borrower.

19. Borrower’s Right to Reinstzte After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have emercament of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of*tiie/Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify~for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant: i agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirnited q0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svin oction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wndel this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowcr rav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check. treasurer’s check or cashier’s check, provided any such caeck.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd ilereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ne? 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-resquvire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct-afZ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnable attorneys’ fees and costs of title evidence.

23. Release. Upon payme:: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-snzii! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvi only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anpticable Law.

24. Waiver of Homestead. In accordance”with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-cxemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem¢nt-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s cellateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-evidince that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenier purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

0072224306
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

JASON D DEMPSEY -Borrower
. M (Seal)
O DEMPSEY -Borrower
- (Seal) (Seal)
Jenower -Borrower
(Seal) Z (Sea])
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0072224306
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STATE OF ILLINOIS, COOK County ss: ™
I \3\"(\,\ S @\/\ Y )C.,\ O . a Notary Public in and for said county and

state do hereby certify that
JASON D DEMPSEY & MEGAN O DEMPSEY

’

personally known 1o me to be the same person(s) whose name(s) subs¢ribed to the foregoing insirument,
appeared before me this_day in person, and acknowledged that he/shelthey ¥igned and delivered the said
instrument.2s his/hgy/their Jree and voluntary act. for the uses and purpo

Givenrunder my hand and official seal, this D/) da
’ JASN

My Commission Canires:

>

> - D ) —) D\ Notary Public

000000000943 00000000043000

"OFFICIAL SEAL"
CHRIS A. BURKLOW
Notary Public, State of lllinois 4
My Commission Expires 02/22/12 3

P00 CIPEOCINIINEC 0000000000

(222X 2222 24
XXX ]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of July, 2009 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigneu (the "Borrower") to secure Borrower’s Note to
MetLife POine Loans, a Division of MetLife Bank, N.A.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:
1303 N ARTESIAN ‘AVFNUE #3, CHICAGO, Illinois 60622

[Property Address]

The Property includes a unit in,/iogather with an undivided interest in the common elements
of, a condominium project known as:
ARTESIAN CONDOMINIUMS

[Name cfandominium Project]
(the "Condominium Project”). If the owners—~association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or
use of its members or shareholders, the Progerty. also includes Borrower's interest in the
Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall perform. 2it of Borrowers obligations
under the Condominium Projects Constituent Documents. Thie "Constituent Documents®
are the: (i) Declaration or any other document which creates the<Ceidominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documerts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to_the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomituip- Project
which is satisfactory to Lender and which provides insurance coverage in the- zinounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

0072224306
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments  for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe:~shall give Lender prompt notice of any lapse in required property insurance
coverage providsd by the master or blanket policy.

In the everiioi a distribution of property insurance proceeds in lieu of restoration or
repair following & Josscto the Property, whether to the unit or to common elements, any
proceeds payable 1o /Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borroyer.

C. Public Liability Insurarce., Borrower shall take such actions as may be reasonable
to insure that the Owners Asscciation maintains a public liability insurance policy
acceptable in form, amount, and extentofcoverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether ofthe unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely .assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins”cecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepnt after notice to Lender and with
Lender's prior written consent, either partition or subdivide” the Property or consent to: (i)
the abandonment or termination of the Condominium Project, /except for abandonment or
termination required by law in the case of substantial destructiori v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the expresc, benefit of Lender;
(i) termination of professional management and assumption of seli-raanagement of the
Owners Association; or (iv) any action which would have the effect of reridering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lei¢ar

F. Remedies. |f Borrower does not pay condominium dues and assessmanis when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. ~Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0072224306
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BY SIGNING BELOW, Borrower

contained in this Condominium Rider.

///'JASON D LEMPSEY

A (Seal)

-Borrower

(Gral)

-Borrower

(Seal)

0072224306
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accepts and agrees to the terms and covenants

Ju ) WAWW

EMP SEY

-Bpbrriower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

- Fannie. Mae/Freddie Mac

Form 3140 1/01
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LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 3 IN THE ARTESIAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 26 IN BLOCK 1 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0407227064 AND AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

ALSO,

THE EXCLUSIVE RIGHT 7O USE STORAGE SPACE S-3, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE AFOKKESAID DECLARATION OF CONDOMINIUM.

THE EXCLUSIVE RIGHT TO USFE FARKING SPACE P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE AFORESAID VECLARATION OF CONDOMINIUM.

THE EXCLUSIVE RIGHT TO USE THAT PORTION OF THE ROOF AREA DIRECTLY ABOVE UNIT 3, A LIMITED COMMON
ELEMENT, AS PER ARTICLE III D OF THE ArORESAID DECLARATION OF CONDOMINIUM.

Permanent Index #'s: 16-01-221-052-1003 Vol. (535

Property Address: 1303 North Artesian Avenue, Unit 3; Chicago, Illinois 60622



