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MORTGAGE

DEFINITIONS

Words used in muniple sections of this document are defined below and other words are defined in Sections 3,
13, 18, 20 wzo 2. Certain rules regarding the usage of words used in this document are also provided in

Sccuon 16.

(A) "Security Instrumest" means this document, which is dated ...l Q1272008 ,

together with all Riders 10 this-dncument.

(B) "Borrower"” is AUAM SRAVES 310 5.0AN, GRAVES, HUSBAND AND WIFEAS TEMANTS BY.THEENTIRETY . .. e

Borrower is the mortgagor under thi® Sect rity Instrument.

(C) "Lender" is INBRANKFIB. ... it et s b e re e e e e raa s
Lender is a FEDERALSAVJN.GSRANK organized and
existing under the laws of THEUNITEDSTATES | 4r ARERZA e . Lender's address is
J07THANE RQUTHSTRLOUB MILBBI0L. ... e e . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Q2222009 .....ocovvverivnnniiieiiniinieinninnnnns .
The Note states that Borrower owes Lender BI¥HUNDECD EUTYENE THOUSANBANIROGG ..o
......................................................... Dollars (LS $-885000.00.................) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and o rav the debt in full not later than ......0R01:2008......

(E) "Property" means the property that is described below urder the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus imterest, any prrpavinent charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed Hy Dorrower, The following Riders
are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider O Condominium Rider O Second liome Rider
(@ Balloon Rider [0 Planned Unit Development Rider [3 Other(s) [specify] ..........cecveinni,
[ 1-4 Family Rider O Biweekly Paymemnt Rider

(H) "Apphicable Law" means all controlling applicable federal, state and local statutes, regul'ations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable firal, ron-appealable
judicial opinions.
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(@ "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Barrower ar the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape $o as to order, instruct, or authorize a financial instifution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Itemns" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensatjon, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to lime, or any additional
ot svicessor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RiSPEA" refers to ail requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" evin'if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Succasscr in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assunied Borrower's obligations under the Now and/or this Security Instrument.

TRANSFER OF ®ICHTS IN THE PROPERTY

This Security Insteumvnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions amd
modifications of the Notz:-and (ji} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For-this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and
Lender's successors and assipas~with power of sale, the following described property located in the

............................ COUNTY. e 0f BOOK
{Type ¢f Recording Junsdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ....ooveeniiii, 4207 NORTH CLARFIGuRT AVENUE . e
[Str w1)
........................... CHIBASD. ....vvveinnivreneninn, THNOES oo BOBEL L. ("Property Address"):
[City} [2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on the piuperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements und ditions shall also be
c%vered by this Security Instrument. All of ‘the foregoing is referred 10 in this Seclwry Instrument as the
"Property."

~ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comveyzu nd has the
right to morigage, grant and convey the Property and that the Property is unencumbered, ~acept for
encumbrances of record. Borrower warrants and will detend generally the title w the Property against«il-claims
and demands, subject to any encumbrances of record,

ILLINQIS— Singie Family—Fannic Mae/Freddie Mec UNIFORM INSTRUMENT Mb“"“ 30
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note ard this Security Inswument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elecironic Funds
Transfer.

Payments are decmed received by Lender when received at the location designated in the Note cr at such
other location as rnay be designated by Lender in accordance with the notice provisions in Section 13, Lender
may retarn any paymeni or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial gaymems in the future, but
Lender. is not obligated to a;‘:iplé/ such payments at the time such paymems are accepted. If each Periodic Paymem
is apraied as of its schednled due date, then Lender need not pa{ interest on unapplied funds. Lender may hold
sucit unzpnlied funds uniil Borrower makes pa&ment to bring the Loan current. If Borrower does not do so within
a reasor.oie_period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, svch funds will be applied to the outstandi rincipal balance under the Note immediately prior to
foreclosure,~ ¥4 offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower frim zasking payments due under the Note and this Security Instrument or performing the covenants
and agreements s curzd by this Security Instrument.

2. Applicailor/of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of Eriarity: (a) interest due under the
Note; (b) lg}rincq:»al duc wider the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in Gic order in which it became due. An}( remaining amounts shall be applied first to late
clfmrgcs, second (o any other d4mcante due under this Security Instroment, and then to reduce the principal balance
of the Note.

If Lender receives a payment fruiz Borrower for a dclin%uem Periodic Payment which includes a sufficient
amount o pay any late charge due, {ae payment may be applied to the delinquent payment 2nd the late charge. If
more than one Periodic Payment is ¢utsteading, Lender may apply any paymenm received from Borrower to the
repayment of the Periodic Payments if, &nd 10 the extent that, each Faymcnt can be paid in full. To the extent that
anty excess exists after the payment is appiies (0 the full payment of one or more Periodic Payments, such excess
may be applied 1o any late charges due. Voiwiely prepayments shall be applicd first to any prepayment charges
and then as described in the Note.

Any application of paymenis, insurance procesas, or Miscellancous Proceeds t principal due under the
Note shall not extend or posipone the due date, or chat ge the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay-io-Londer on the day Periodic Payments are dug under the
Note, until the Note is paid in full, a sum (the "Funds") o riovide for parmem of amounts due for: () taxes and
assessments and other items which can attain priority over tius Security Instrument as a lien or encumbrance on
the Property; (b) leaschold payments or ground rents on th. Proverty, if any; (c) premiums for any and all
insurance required by Lender ‘under Section 5; and (d) Mortgace [nsurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgag: Disurance premiums in zccordance with the
provisions of Section 10. These items are called "Escrow ltems." A’ Grigination or al any time during the temm
of the Loan, Lender mav require that Community Association Dues, Fees, ana Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Iten, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shali rav.Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation 1o pay the Funds for any oi al. Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [temsat/anyv/time, Any such waiver
may only be in writing. in the event of such waiver, Borrower shall pay directly, whin-and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived ty Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time \puriod as Lender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposcs.be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenant (nd ajreement” is
used in Section 9. If Borrower is obligated 1o pay Escrow liems directly, pursuant to a waiver 2o Borrower
fails 1o pay the amoumt due for an Escrow Item, Lender may exercise its rights under Section 9 :nd pay such
amount and Borrower shatl then be obligated under Section 9 1o repay to Lender any such amount. Zerder may
revoke the waiver as 1o any or zli Escrow ltems at any time by a notice given in accordance with Secticn 15 'and,

ILLINOIS—Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Nb Farm 301 171
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upon such revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required under
this Section 3. .

Lender may, at any time, collect and hold. Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscrow ltems or utherwise in accordance with Applicable Law. .

The Funds shall be held in an instimation whose deposits are insured by a federal agency, imstrurmentality,
or emtity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower imterest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., If there is a shorlage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA; and Borrower shall pay to Lender the amount necessary t¢ make up the deficiency in accordance with
REsP4:; but in no more than 12 monthly payments.

U'son_paymert in full of all sums secured by this Security Instroment, Lender shalf promptly refund to
Borrower any Funds held by Lender.

4, Clarges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Proprity_vhich can atain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, aic Community Association Dues, Fees, and Assessmens, if any, To the extent that these iterns
are Escrow Ttems, Brirorer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in/switing to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Terrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of \h= lien in, legal proceedings which in Lender's opinion operate ta prevenl the
enforcement of the lien while thise proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the licu an agreement salisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thet any part of the Property is subject to a lien which can atain priority over
this Security Instrument, Lender may give Porrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall’suizfy the lien or take one or more of the actions sct forth above in
this Section 4,

Lender may require Borrower 1o pay a<re-ime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards includsd within the term “"extended coverage,” and any other
hazards including, but not limited to, earthquakes ard fionds, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including eductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentpres)can change during the term of the Loan, The
insurance carrier providing the insurance shall be chosen by Boriow=r subject to Lender's right to disapprave
Borrower's choice, which right shall not be exercised unreasonat'y. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood 72l determination, certification and tracking
services; or (b) & one-time charge for flood zone determination and certifizatior, services and subsequent charges
each time remappings or similar changes occur which reasonably might afisct suoli determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by ths Foderal Emergency Management
Agency in conneclion with the review of any flood zone determination resulting fr¢m «n objecticn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cutain insurance coverage.
at Lender's option and Borrower's expense. Lender is under no obligation to purciwse «ay particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might @ protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazaid or liability and might
provide greaier or lesser coverage than was previously in effect. Borrower acknowledges thed the cost of the
insurance coverage sc obtaingd might significantly exceed the cost of insurance that Boriower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional devr or Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from ‘e cate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymren,

.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right 1o hold the policies and remewal certificates. If Lender
requires, Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise reﬂlired by Lender, for damage to, or destruction of, the
Property, such palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borsower otherwise a%ree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shell be applied o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

rocecds until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Eender's satisfaction, provided that such inspection ‘shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or A%plicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower anmy interest or earmings on such proceeds. Fees for
public adjusters, or other third parties, retajned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lendet's
security would be lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrurent, whether or not then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shail be
applied 11 the order provided for in Section 2.

11 Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related anarers. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier
has offerid t settle a claim, then Lender may negotiate and sewtle the claim. The 30-day period will begin when
the notice i gvvn. In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower
hereby assigrie 2o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under th( Nete or this Security Insttument, and (b} any other of Borrower's rights {other than the right to
any refund of unearied)oremiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are aprucible to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Primcrty or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execvuon of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for 70 least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shali not \e unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Patection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the “rorerty . to deteriorate or commil waste on the Property. Whether or
not Borrower is residing in the Property, Borri-ar shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section SD that
repair or restoration js not economically feasible, Sorr¢wer shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insuranve or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shill be responsible for repairing or restoring the Property
only iIf Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resioration in a single payment or in a series of progress payrier:= as the work is completed. [f the insurance or
condemnation proceeds are not sufficient 1o repairr or resiore ths Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration:

Lender or its agent may make reasonable entries upon and inspestons of the Property. If it has reasonable
cause, Lender may inspect the imerior of the improvements on the rroperty~ender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Barrower shall be in default if,~duriip the Loan application process,
Borrower or amy persons or entities acting at the direction of Borrower or with Zorrower's knowledge or consent
gave materially false, misleading, or imaccurate information or statements to Lerder{or failed to provide Lender
with material information) in connection with the Loan. Material representations inch:te. but are not limited to,
representations coﬂcerninf Borrower's occupancy of the Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu 'ty Instrument. If (a)
Borrower fails 1 perform the covenants and agreements contained in this Sccurity Instramieat, (hh.there is a legal

roceeding that might significantly affect Lender's interest in the Property and/or rights uider this Security
nstrument (such as a proceeding in bankruptcy, fyrobate, for condemnnation or forfeiture, for enfurcoment of 2
lien which may attain priority over this Security Instrument or to enforce laws or regulations), orc)aorrower
has abandoned the Property, then l.ender may do and pay for whatever is reasonable or appropria’c ' protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
ILLINOIS—Singta Farnily—Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Form 304 1401
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but i5 not limited to, entering the Preperty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utiliies turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sectred
by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Seeurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees lo
the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of muking the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be availuble from the mortgage insurer that previously
provided such insurance and Borrower was required to meke scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage substantially
equivaient to the Morigage Insurance previously in effect, at a cost substamtially equivalent to the cost to
Brirower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If subst<atially equivalent Mortgage Inmsurance coverage is not available, Borrower shall cortinue to pay io
Lender th< amount of the separately designated payments that were due when the insurance coverage ceased to be
in effect. Lepsar will acoept, use and retain these payments as a non-refundable loss reserve in liew of Morigage
Insurance. ek, loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lenaer zhill not be required to pay Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss Teserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires scparately cesigrated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
K:ymcms toward the premijms fo= Mortgage Insurance, Borrower shall pay the premiums required fo maintain

origage Insurance in effeci, Or o provide a non-refundable loss reserve, umtil Lender's requirement for
Mortgage Insurance ends in accordarie with any written agreement between Borrower and Lender providing for
such termination or until terminetion 'is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest sith< vate provided in the Note.

Mortgage Insurance reimburses levder (or any entity that purchuses the Nowe) for certain losses it may
incur if Borrower dees nol repay the Loan as ag erd, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totai 11 .~q all such insurance in force from time to time, and may enter
into agreements with other parties that share cr modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the ‘noriyage insurer and the other party (or parties) to these
agreements. These agreements may require the morizage insurer 1 make paymenls using any source of funds that
the mortgage insurer may have available (which may inch'de “unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pwrchizier of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregeing, may receivesddirectly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses, “If‘svch agreement provides that an affiliate of
Lender fakes a share of insurer's risk in exchange for a share /of“the premiums paid w the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borr wer hss agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Incrapze the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has--if any--»/il respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. fhz=> rishts may include the
right to recefve certain disclostures, to request and obtain cancellation of the Mo tgapa Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of stich cancellation or termination.

11, Assighment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds zre heleby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ¢ repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. ‘Duping such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Linder has

ILLINOIS—Single Family—Fannie Mase/Freddis Mac UNIFGRM INSTRUMENT " (9 Form 30 47501
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had an opportunily (o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in 4 series of progress payments as the work is completed. Unless an agreement is made in
weiling or Applicable Law requires interest to be paid on such Miscellancous Proceeds, ender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not ecanomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied w
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. ) ) )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propetty immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the
amourt of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial faking, destruction, or loss in value. Any balance
shall be paid to Borrower. ’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Droperty immediately before the partial taking, destruction, or loss in value is fess than the amount of the
sume secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise .agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumzint whether or not the sums are then due.

if tac Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the Opposing
Party (as deupricd in the next sentence) offers to make an award to settle a claim for dumages, Borrower ails to
respond to Zendirowithin 30 days after the date the notice is given, Lender is authorized (o collect and apply the
Miscellancous Plous:ds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whethér Gt sut then due. "Opposing Party' means the third party that owes Borrower Miscellaneous
Proceeds or the party 24aivist whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shall br i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resv!s.in forfeiture of the Property or cther material impairment of Lender's interest in
the Property or rights under (this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided jn Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes ioifeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Secuiity Insttument, The Pprocecds of any award or claim for damages that
ire gnribur.able 1o the impairment of Lerder's interest in the Property are hereby assigned and shall be paid to

ender,

All Miscellaneous Proceeds that are rot /prlied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearanc: By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by Wis Security Instrument granted by Lender to Borrower
ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Imerest of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or oth=/wise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right zr rymedy including, withowt limitation, Lender's
acceptance of payments from inrd persons, entitics or Successors<in usterest of Borrower or in amounts less than
the amourt then due, shall not be a waiver of or preclude the exercise of ane right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors ani Assipns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, (dowover, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a,.is coulgni this Security Instrument
enly 10 mortgage, prant and convey the co-signer's interest in the Property/uider nl%le terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Sewi.y. Instrument; and (c) agrees
that Lender and any other Borrower can apree to extend, modify, forbear or mole siy accommodations with
regard ta the terms of this Security Instrument or the Note without the co-signer's conser

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ¢btiin all of Borrower's
rights and benelits under this Security Instrument. Borrower sEall not gc released from Borrgweer's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The ¢/venants and
agreements of this Security Instrument shall bind {except as provided in Section 20} and beneni-ins suscessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecuons with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS=Single Family—Fantie Mas/Freddis Mac UNIFORM INSTRUMENT ‘ g Fortn 3014 471
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Instrument, including, but not limited to, attorneys' fees, pr(ipcrty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. ) .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which exceeded permined limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

repayment withowt any prepayment charge (whether or not a prepayment charge is provided for under the Note).
arrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Botrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice 0 Borrower in connection with this Security Instrumen; shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitwte notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's c]ixmgc of address, then Borrower shall only
repeie o change of address through that specified procedure. There may be only one designated notice address
under-tids Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing 1 by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to/Bo'Tower. Any notice in connection with this Security Insirument shall not be deemed to have been
given to LipZen unil actually received by Lender. If any notice required by this Security Instrument is also
required uraar /annlicable Law, the Applicable Law requiremem will satisfy the corresponding requirement under
this Security Ins‘rusr ent.

16. Goveruirg Znw; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the la*/ of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumen’ cie subject to any requirements and limitations of Applicable Law, A?plicable Law
might explicitly or implicitly ~!low the parties to agree by confract or it might be silent, but such silence shall not
be construed as a prohibiticn sgaiast agreement by contract. In the event that any provision or clause of this
Security Instrument or the Notw conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note vinch can be given effect without the conflicting provision.

As used in this Security 'nstrwment: (2} words of the masculine gender shall mean and include
corresponding neuter words or words uf <n¢, ferninine gender; (b) words in the singular shall mean and include the
plural and vice versa; and {(c) the word "in2; . zives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shzil b siven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bep-:“zial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficia inter=st in the Property, including, but not limited 1o, those
beneficial interests transferred in a bond for deel, coatract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of titfe by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest ir the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written
consent, Lender may require immediate paymenl in fullsi <! sums secured by this Security [nstrument,
However, this option shall not he exercised by Lender if such excreirz i+ prohibited by Applicable Law,

If Lender exercises this option, Lender shail give Borrower 2oti’e of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given ‘m-accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. It Borrov<i fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by ‘his Scourity Instrement without futther
notice or demand on Borrower.

19. Bortower's Right to Relnstate After Acceleration. If Borrower ‘mws certain conditions, Borrower
shall have the right 10 have enforcement of this Security Instrument discontimued-at ainyv/iime prior to the earliest
of: (a) five days before sale of the Property pursuamt to Section 22 of this Security‘netriment; {b) such cther
period as Applicable Law might specify for the termination of Borrower's right 1o reinstate: or (c) entry of a
Judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays (eader all sums which
then wowld be due under this Security Instrument and the Note as if no acceleration had wccurr~2: (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this S(curit Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees 4pii uther fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securiy Tutrament;
and (d) takes such action as Lender may reasonably requirc to assure that Lender's inierest in the Frepesty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this| Security

ILLINOIS—Singis Family—Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 4101
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[nstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer’s check or cash1er'§ check, provided
any such check is drawn u}i:gn an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Elecuwonic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this right to
reinstate shall not apply in the case of acceleration under Scction 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more limes without prior notice 1o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer'} that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There alse might be on¢ or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA tequires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an
indiviaol litigant or the member of & class) that arises from the other party's actions pursuant 1o this Security
Inist-amer s or that alieges that the other party has breached any provision of, or any duty owed by reason of, this
Security Znstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly hereto a
reasonable prrind after the giving of such notice to take corrective action, If Agplicable Law provides a time
period which/mut elapse bc%orc certain action can be taken, that time period will be deemed to be reasonable for
purposes of this garagraph. The notice of acceleration and oppermunity to cure given to Borrower pursuant to
Section 22 and tha.rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to ke corrective action provisions of this Section 20.

21. Hazardous Svostances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or haeardous substances, polhmants, or wastes by Environmental Law and the following
substances: pasoline, kerosere, nther flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials comiairang asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal Jaws and laws of #42 jurisdiction where the Property is located that relate to health, safety or
envitonmental protection; (c) "Envir/mmertal Cleanup® includes any response action, remedial action, or removal
action, as defined in Environmental \Lav;-and (d) an "Environmental Condition" means a condition that can
cause, comtribute w0, or otherwise trigger (n Favironmenial Cleanup,

Borrower shall not cause or permit/ihe) prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazaiduus Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting thé Property (a) that is in violation of any Environmema! Law, (b)
which creates an Environmental Condition, or (¢) winch, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affecis the value of the Property. The preceding two sentences shall
ot ap{JIy to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate 10 normal residen=!’ vées and 1o maintenance of the Property (including,
but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of /a) iny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private yarty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kaorvledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reicase or thecat of release of any Hazardous
Substznce, and (c) any condition caused by the presence, use or relerse of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifizd by any governmental or regulalory
authority, or any private Bany, that any removal or other remediation of any./d-zardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedwaivastions in aceordance with
Eavironmental Law, Nothing herein shall create any obligation on Lender for an EnvironmZntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acieleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pric: to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defov'®; () the
action required to cure the default; (c} a date, not less than 3¢ days from the date the notice fs given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befele ‘tae date
specified in the notice may result in acceleration of the sums secured by this Security Instruanent,
ILLINOIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTAUMENT Form 301 A
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specifled In the notice, Lender at its option may require immediate payment In full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instruraent by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this Section 22, Including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall Lan any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid ta a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iflinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's imterests in Borrower's collateral. This insurance may, but need nat,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any ciaim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insur-uce as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral,
Botrowe ! will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose ii-connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insiraice. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of4b¢-insurance may be more than the cost of insurance Borcower may be able to obtain on its own.

BY SIGNZ'C) BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and inanv'Rider execuied by Borrower and recorded with it.

C}(,L__- (Seal)

......................................

-Borrower

........... " O s

-Borrower

personally known to me to be the same person(s) whose name(s) ...../. T 11 SR subscribed
1o the foregoing instrument, appeared before me this day in person, and acluwwiedged that hefshajthey
signed and delivered the instrument as .........c........ bisherthait,............... free apt voluntary act, for the uses and

purposes therein set forth. !

Given under my hand and official seal, this

1 .
OFFICIAL SEAL
JEANINE T O'KEEFE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:1/22/11

PUPRPrRPR PN
WA
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of #7/27/2009, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”) of the same
date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “Note”) to ING Bank,
fsb, 30 7" Avenue South, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described in
the Security Instrument and located at:

4237 North Claremont Avenne Chicago TL 60618
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

DDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrorear »id Tender further covenant and agree as follows:

A, IM(EFZST RATE AND MONTHLY PAYMENT CHANGES
The Note pre vides for zn initial interest rate 0f 4.500%. The Note provides for changes in the interest rate and
the monthly paymerisas fellows:

4. INTEREST RA YT 4D MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pa s may change on the first day of August 1, 2014, and on that day every 12th month
thereafter, Fach date on which my iersirate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, < interest rate will be based ont an Index. The “Index” is the average of
interbank offered rates for one-year U.S, dollar-desomirzicd deposits in the London market ("LIBOR™), as published in
The Wall Street Journal. The most recent Index figure ivailable as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is na longer available, the Note Holazr4! choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ealeulate my new intcrest rete by adding 2.500 percentage points
{2.500%) to the Current Index. The Note Holder will then round the result of t+is addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(Dj below, 2ais rounded amount will be my
nrew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wiuld be sufficient to repay the

unpaid principal that I am expected to owe at the Change Date in fuli on the Maturity Dace .t my new interest rate in
substantially equal payments. The result of this caloulation will be the new amount of my menthiv p ayment.

MULTISTATE ADJLSTABLE RATE REDER—WSJ Ouns-Year LIBOR~Single Family—Fsnnje Mae UNIFORM INSTRUMENT  Farm 3189 601 (pegr Jwf3)
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(1) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.500% or less than
2.500%, Thercafter, my interest rate will never be inereased or decreased on any single Change Date by mare than two
percentage points from the rate of interest T have been paying for the preceding 12 months. My interest rate will never be
greater than 10.500%,

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. Twill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
iven to me and also the title and telephone number of a person who will answer any question I may have regarding the
fot ce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Szetion 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes. 1n e Property” means any legal or beneficial interest in the Property, including, but not limited to,
those ber.fic.al interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement /=¢ intent of which is the transfer of title by Borrower at & fiture date to a purchaser.

Ifall or wny/prl: ofthe Property or any Interest in the Propertyis sold or transferred {or if Borrower
is not a natural persun and «heneficial interest in Borrower is sold or transferred) without Lender’s pricr
written corsent, Lender ‘may 1:quire immediate payment in firll of all sums secured by this Security
[nstrument, However, this uz%icw shall not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not extrcirs this aption if: (2) Borrower causes to be submitted to Lender information
required by Lender to evaluate the nte-.dr transferee as if'a new loan were being made to the transferee; and
(b) Lender reasonably determines that s wder’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant ar tgreermzat in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicabiv-Law, Lender may charge a reasonable fee 15 a condition to
Lender’s consent to the loan assumption. Lendur ~ia: also require the transfereg to sign an assumption
agreement that is acceptable to Lender and that olilig<ies the transferee to keep all the promises and
agreements made in the Note and in this Security Instrum.nt. /3orrower will continue to be obligated under
the Note and this Security Instrument unless Lender releascs Borower in writing.

If Lender exercises the option to require immediate paymentii Sull, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrewer must pay a)"'sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of thig oesisd. Lender mnay invoke any
remedies permitted by this Security Instrument without further notice or demar: op sorrower.
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BY SIGNING RELOW, Borrawer accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider,
@&WC/@\—-—/ (Seal)

Adam Graves -Borrower
/éﬁ%’/ﬂ wfm« LA (Seal)
ARigail Graves -Borrower
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fff)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000646925 CH
STREET ADDRESS: 4237 NORTH CLAREMONT AVENUE

CITY: CHICAGO COUNTY: CCOK COQUNTY
TAX NUMBER: 14-18-309-035-0000

LEGAL DESCRIPTION:

LOT 67 IN RUDOLPH AND BROWN'S SUBDIVISION OF LOT 2 IN BLOCK 1 IN W. B.
OGDEN’ SSUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE
14 EAST OF T.E THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

LEGATD




