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MORTGAGE

LOAN # 68379984398

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruleswegarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument'" means this document, whick iz dated JUNE 18, 2008
together with all Riders to this document.
(B) "Borrower" is AARON L. KIZZIAH AND CHRISTINE Z. XIZZ1AH

?

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,

CHARLOTTE, NC 2828550001

Lender is the mortgagee under this Security Instrument.

(D) '"Note" means the promissory note signed by Borrower and dated  JUNE 18, 2009 .
The Note states that Borrower owes Lender  SEVEN HUNDRED SEVENTY EIGHT THQUSAND AND

00/100 Dollars
(US. $ 778,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 01, 2039

(E) "Property" means the property that is described below under the heading "Transfer of nghts
in the Property "

(F) '":.0nn" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges <ug under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ricer!" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X ] Adjustable Rate Zider [_] Condominium Rider (] Second Home Rider
[_] Baltoon Rider [_| Planned Unit Development Rider | 1-4 Family Rider
I ] VARider (] Biweekly Payment Rider [_] Other(s) {specify]

(H) "Applicable Law' meass all controlling applicable federal, state and local statutes,
regulations, ordinances and administritive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fce;, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any trazsfor of funds, other than a transaction originated
by check, draft, or similar paper instrument, whick is-initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to nrder, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated Uy telephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items'' means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, settlement “award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnat'on or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) nisi:presentations
of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpzyment of, or
default on, the Loan.

(N) '"Periodic Payment'' means the regularly scheduled amount due for (i) principal and 1‘erest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As used in this Security Instrument, "RESPA" rcfers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purmpose Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

"LEGAL DeSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID Number: 1407212013 which currently has the address of
1828 WEST SUMMERDALE AVENUE [Street]
CHICAGO [Cy], Hlinois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foreioing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herabv. conveyed
and has the nght to mortgage, grant and convey the Property and that the Pioperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of reccrd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument 1s retumed to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or partial payment if the payment or partial payments
are uswficient to bring the Loan current. Lender may accept any payment or partial payment
insufficizit to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refrse such payment or partial payments in the future, but Lender is not obligated to apply
such paymers «it the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due iat, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds vuti) Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonab'e period of time, Lender shall either apply such funds or return them to
Borrower. If not applied sarlier, such funds will be applied to the outstanding principal balance
under the Note immediate!y Znor to foreclosure. No offset or claim which Borrower might have
now or in the future against Lenaer shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this
Secunty Instrument,

2, Application of Payments or I’receeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende * shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal dve urder the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late chizip’s, second to any other amounts due under this
Security Instrument, and then to reduce the principai Halurce of the Note.

If Lender receives a payment from Borrower for a d<tiziuent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payrmeni may be applied to the delinquent
payment and the late charge. If more than one Periodic Paymer. 1s outstanding, Lender may apply
any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any 2:cess exists after the payment
1s applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceers to principal due
under the Note shall not extend or postpone the due date, or change the amount, of (e Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payaieat of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Bomrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
direeity, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exe:cise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Iteris at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borovver shall pay to Lender all Funds, and in such amounts, that are then required
under this Section’3.

Lender may, ar auy-time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds af the tine specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under WESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law

The Funds shall be held in cn ipstitution whose deposits are insured by a federal agency,
nstrumentality, or entity (including ‘Leaer, if Lender is an mstitution whose deposits are so
insured) or in any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lznder shall not charge Borrower for holding and
applying the Funds, annually analyzing the esciow account, or verifying the Escrow Ttems, unless
Lender pays Borrower intercst on the Funds and-Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Ajpyiicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrovier 2ny interest or eamings on the Funds.
Borrower and Lender can agree in writing, however, tha' duterest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under FESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1sa sliortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortiag: i accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Furds hisld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and ‘@urrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legat proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporing service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected o1 thie Property insured against loss by fire, hazards included within the term "extended
coverage," 2ud any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for ths periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change drring the term of the Loan. The insurance carrier providing the insurance
shall be chosen by borrow:r subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unrezscaably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charzc for flood zone determination, certification and tracking services;
or (b) a one-time charge for finod zone determination and certification services and subsequent
charges each time remappings ol s‘milar changes occur which reasonably might affect such
determination or certification. Borro've: <hall also be responsible for the payment of any fees
imposed by the Federal Emergency Manigement Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of ti:c zoverages described above, Lender may obtain
Insurance coverage, at Lender's option and Bomawed's expense. Lender is under no obligation to
purchase any particular type or amount of coverage.itorefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's eci*y in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of tie insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional det >f Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nute rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shaliibe subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, a4 shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right t= hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of irsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair 1s economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
gamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
testoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then Jue with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrwer abandons the Property, Lender may file, negotiate and settle any available
mnsurance ¢lzum and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the iucarance carrier has offered to settle a claim, then Lender may negotiate and scttle
the claim. The 3C-d>y period will begin when the notice is given. In either event, or if Lender
acquires the Propeity uiader Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any irsurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security instrament, and (b) any other of Borrower's rights (other than the right to
any refund of uneamed premivins paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are apolicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or.iestore the Property or to pay amounts unpaid under the Note
ot this Security Instrument, whether o1 no¢ten due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one vear after the date of
occupancy, unless Lender otherwise agrees in wiiriiag. which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist winzinare beyond Borrower's control,

7. Preservation, Maintenance and Protection of to2 Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prorziy to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Proverty, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or Aecreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that( yepair or restoration is not
economically feasible, Borrower shall promptly repair the Property it dumaged to avoid further
deterioration or damage. H insurance or condemnation proceeds are paid-in connection with
damage to, or the taking of, the Property, Borrower shall be responsible foi 1zpairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymexis 7 the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or réstore the
Property, Borrower is not relieved of Borrower's obligation for the completion of sucl: remair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Proporty then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
mterest i the Property and rights under this Security Instrument, including protecting and/or
assessing che value of the Property, and securing and/or repaining the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instruraerit; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Proper.; and/or rights under this Security Instrument, including its secured position
in a bankruptcy procieding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building cr'otier code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may iake action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to.do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under ‘his Section 9.

Any amounts disbursed by Lende: under this Section 9 shall become additional debt of
Borrower secured by this Security Instraraent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pryable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Drirower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Proporty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Lisurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lendsr ceases to be available from the
mortgage insurer that previously provided such insurance and Borscwer was required 10 make
separately designated payments toward the premiums for Mortgage Irsurunce, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boriower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selectrd ty Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower chatl eontinue to
pay to Lender the amount of the separately designated payments that were due when ‘he insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in licu of Morgage Insurance. Such loss reserve snul. be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or camnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance cnds m accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Slecti(m 10
affeets Borrower's obligation to pay interest at the rate provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
fosses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. . _ ‘ ‘

artgage insurers evaluate their toral risk on all such msurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk. or reduce losses. These
agreements are on terms and conditions that arc satistactory fo the mortgage insurer and the other
party f0r partics) to these agreements. These agreements may require the mortgage insurer to make
payacnts using any source of funds that the mortgage insurer may have avalable (which may
inchude fands obtained from Mortgaye Insurance premiums).

As ¢ wsnlt of these agreements, Lender, any purchaser of the Note, another insurer, any
reipsurer, ary other entity. or anv affiliate of any of the foregoing, mayv recetve (dircetly or
indircetly) amcen's that denve from (or might be characterized as) a portion of Borrower's
payments for Metaes lssurance. in exchange for sharing or modifyving the mortgage insurer's risk,
or reducing losses. Af such agrecment provides that an affiliafe of Lender takes a share of the
insurer's risk in exchzrge for a share of the premiums paid to the insurer, the arrangement is ofien
termed "captive reinsurance.” Further:

{a) Any such agreenscots will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any ofiier terms of the Loan. Such agreements will not increase the
an}ount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

() Any such agreements wili iisg affact the rights Borrower has - if any - with respect to
the Mortgage Insurance under the firmeowners Protection Act of 1998 or any other law.
These rights may include the right t¢ receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of wiv Mortgage Insurance premiwms that were
unearned at the time of such cancellation or terriration,

11, Assignment of Miscellancous Proceeds, Forfeiture. Al Miscellancous Proceeds are
hereby assigned to and shall be pad to Lender,

it the Property is damaged, such Miscellancous Froceeds shall be applied to restoration or
repair of the Property. if the testoration or repair is ccononucally feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such
Miscellancous Proceeds until Lender has had an opportunity o Saspact such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such s pection shall be undertaken
prowptly. Lender may pay for the repairs and restoration in a single disoursement or in a serics of
ivrogress payments as the work s completed. Unless an agreement is made i writing or Applicable
aw requires interest to be paid on such Miscellancous Proceeds, Lender shii! not be tequired o
pay Bortower any interest or carnings on such Miscellaneous Proceeds. If the sustoration or repair is
not economically feasible or Leader's security would be lessened, the Miscellaneus Proceeds shall
be applied to the sums secured by this Scecurity Instrument, whether or not fies dee. with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applica o the order
provided for in S’ection 2,

In the cvent of a total taking, destruction, or loss in value of the Property. the Miscellous
Procecds shall be applied 1o the sums seoured by this Security Instrument, whether or not then due,
witl: the excess, if any, paid to Borrower.

In the event of a partial wking, destruction. or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this %ecm'ity instrument immediately
before the partial taking, destruction, or loss 1a value, unless Borrower and Leonder otherwise agroe
1 writing, the sums secured by this Securnty Instrument shall be reduced by the amount of the
Miscellancous Procecds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction. or loss 1n value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediate]y before the partial taking. destruction, or Toss i value 15
less than the ameunt of the sums secured immediately before the partial taking, destruction, or loss
in value. unless Bortower and Lender otherwise agree in writing, the Miscetlaneous Proceeds shall
be applied to the sams secured by this Security lnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a clam for
damages, Borrower fails to respond to Lender within 30 davs afler the date the notice is given,
Lender is authorized to collect and apply the Miscellaneons Proceeds eithar to restoration or repair
of the Froperty or to the sums sccured by this Securnty Instrument, whether or not then due.
“Opposing, Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whon Borrower has a right of action in regard to Miscellancous Proceeds.

Borrevorshall be i default if any action or proceeding, whether civil or eriminal, s begun
that, in Lender's sadgment, could result i forfeiture of the Property or other material impaimient of
Lender's iterest i the Property or nights under this Sceority Instrument. Bomrower can curc such a
default and, if accéleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forferure of the
Property or other materigbampairment of Lender's mierest mn the Properiy or rights under this
Seeurity nstrument. The ‘prociads of any award or claim for damages that are attributable to the
mipainuent of Lender's interdst inthe Property are hereby assigned and shall be paid to Lender.,

All Miscellaneouns Proceed's tha! are not applied to restoration or repair of the Property shaii be
applied in the order provided for i Scotion 2.

12. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amcrteaion of the sums socured by this Security Tostrument
granted by Lender to Borrower or any Suc:essorn Interest of Borrower shall not operate to release
the Hability of Borrower or any Successors wnwwest of Borrower, Lender shall not be required 1o
commence proceedings against any Successor inIntzrest of Borrower or to refuse to extend time for
payment or otherwisc modify amortization of the/sums sceured by this Sceurity Instrument by
reason of any demand made by the erigimal Borrower'or any Successors in Interest of Borrower.
Any forbearance bv Lender m oxercising amy ngnt o0 remedy meluding, without limitation,
Lender's acceptance of pavments from third persons. eniities or Suceessors in Interest of Borrower
or in amounts less than the amount thon due, shall not be 2 veaiver of or preclude the excicise of any
right or emedy.

13, Joint and Several Liability; Co-signers; Successois ard Assigns Bound., Borrower
covenants and agrees that Borrower's obligations and hability shali 52 fomnt and several. However,
any Borrower who co-signs this Sceunty Instrument but does not excevic the Note (a "co-signer”).
{a) is co-signing this Sceurity Instrument only to mortgage, grant and conviy the co-signer's mecrest
in the Property under the termos of this Security Instrument; (cb) is not personally obligated to pay the
sums secured by this Sccunty Instrument; and () agrecs that Lender and any other Bosrower can
agree to extend, modify, forbear or make any accommodations with regard to the lerms of this
Sceurity Instrument or the Note without the co-signer's consent.

Subjcet to the provisions of Scetion 18, any Successor in Interest of Borrower b assumes
Borrower’s obligations under this Sccunty Instrument m writing, and 1s approved by Leadcr, shall
obtain all of Borrower's rights and benefits under this Sceurity Instrument. Bortower shal! sot be
released from Borrower's obligations and liability under this Secunity Instrument unfess Lender
agrees to such release in writing. The covenants and agrecments of this Security Instrument shall
bind (cxcept as provided m Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default. for the purpose of protecting Lender's interest in the Property and rights
under this Sceunity Instrument, including, but not limited to, attomeys’ fees, property inspection and
valuation foes. In regard to any other foes. the absence of express authority n this Sceurity
Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the
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charging of such fee. Leader may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit. and (b) any sums already collected from
Borrower which exceeded pevmitied hmits will be refunded to Borrower. Lender may choose fo
make this refund by reducing the principal owed under the Note or by making a direct pavment to
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepavment charge is provided for under the
Note). Borrowers acceptance of any such refund made by direct pavment to Borrower will
constitue a waiver of any right of action Borrower might have arising out of such overcharge.

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instrumontanust be m writing. Any potice to Borrower in connection with this Security lostrument
shall be deeraed to have been given to Borrower when mailed by first class mail or when actually
delivered to/Berrmwer's notice addiess if sent by other means. Notice to any one Borrower shall
constitute notic’ io all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure tor reposting Borrower's change of address. then Borrower shall only report a
change of address through b specified procedure. There may be only one designated notice
address under this Secunty dnstment at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by ustize to Borrower. Any notice in connection with this Sceurity
Instrumcent shall not be deemed to pave-been given to Lender until actually reecived by Lender. if
any nofice required by this Scourity Yastrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security
Instrment.

16. Governing Law; Severability; Rule: of Construction. This Sccurity Instrument shall be
govemed by federal law and the faw of the jurisdicrion in which the Property is located. All rights
and obligations contained in this Security Instrimant arc subject to any requirements and
limitations of Applicable Law. Applicable Law mightCxplicily or implicitly allow the partics (o
agree by contract or it might be silent, but such silence/sball not be construed as a prohibition
against agreement by contract. In the event that any provisizior clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not\affect other provisions of this
Sceunty Instrument or the Note which can be given effect without the conflicting provision.

As used m thus Security Instrument: (a) words of the masculinG gorder shall mean and include
corresponding neuter words or words of the fominine gender: (b) words midhe simgular shall mean
and include the plural and vice versa: and (¢} the word "may” gives seis discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notc-and of this Security
Instrament,

18, Transfer of the Property or a Beneficial Interest in Borrower. As ustd in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, ‘including, but
not limiied to, those benefictal interests transforred in a bond for deed. contract o1 decd.
installment sakes contract or escrow agrecnent. the mtent of which is the transfor of Ate by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property 1s sold or transfered (or if
Borrower 15 not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if such exercise
15 prohibited by Applicable Law.

If Lender exereiscs this option, Lender shail give Borrower notice of acecleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Scction 15 within which Borrower must pay all sums scoured by this Security Instrument, If
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Borrower fails to pav these sums prior to the expiration of this period, Lender may invoke any
remedics permittcf by this Secunity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the nght to have enforeement of this Security [nstrument discontinued at any
time prior to the carlicst of: (a) five days before sale of the Property pursuant to Scetion 22 of this
Sceurity Instrument; (b such other period as Applicable Law might specify for the termination of
Borrower's right to remnstate: or (¢) entry of a judgment enforcing this Security Instrament. Those
conditions are that Borrewer: {a) pays Lender all sums which then would be due under this Security
[nstrment and the Note as if no aceeleration had occurred; (b} cures any default of anyv other
covenants or agreements; (¢} pays all expenses ncurmed in enforcing this Security Instrument,
including. but not limited to, reasonable attomeys' fees. property inspection and valuation fees, and
otherdices tnewrred for the purpose of protecting Lender's intercst in the Property and rights under
this Secusity Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's zuisrest in the Property and rights under this Sccuritv Instrument, and Borower's
obligation-to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise ‘provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sanisand expenses in one or more of the followmg forms, as selected by Lender: {a)
cash: (b} moncv oruer, {¢) certificd check, bank check. treasurcr's check or cashier’s check.
provided any such cheex 1s drawn upon an institution whose deposits are insured by a federal
agency. instrumentality v entity. or {(d) Electrome Funds Transfer. Upon relostatement by
Borrower, this Sceurity Instipiacnt and obligations secured horeby shall remain fully effective as if
no acceleration had occuncd. Mowever, this nght to rcingtate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest an the Note (together with i Secarity Instrument) can be sold one or more times without
prior notice to Borower. A sale migltresult in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments dus.under the Note and this Sccunty Instrument and
perforns other mortgage loan servicing oblizaticns under the Note. this Security Instrument, and
Applicable Law. There also might be one or miore changes of the Loan Scrviecr unrelated to a sale
of the Note. If there 15 a change of the Loan Services, Borrower will be given written notice of the
change which will state the name and address of Yo new Loan Servicer, the address to which
payments should be made and any other information RES? A requires in connection with a notice of
transter of servicing. If the Note 1s sold and thercafter the'Loar 1s serviced by a Loan Servicer other
than the purchascr of the Note. the mortgage loan servicing oblizations 1o Borrower will remain
with the Loan Servicer or be transferred {o a successor Loan Servicer and are not assumed by the
Note purchaser unless othenvise provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join, or be joned fo_anv judicial action (as
cither an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alieges that the other party hes breached any provision
of, or any duty owed by reason of, this Sceunty Instrument, unti) such Bowower or Lender has
notified the other party {with such notice given m complrance with the requiremeats of Section 13)
of such alleged breach and afforded the other party hereto a reasonable period aftes the giving of
such notice to take corrective action. If Applicable Law provides a time period which Jaust elapse
before cortan action can be taken, that e period will be decmed to be reasonable forpraposcs of
this paragraph. The notice of acceleration and cpportunity to care given to Borrower puresant to
Section 22 and the notice of acceleration given to Borrower pursuant to Seetion 18 shall be'deemed
to satisfy the notice and opportunity 10 fake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as woxic or hazardous substances. pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products. toxic pesticides and  herbicides, volatife solvents, matcrals containing asbestos
or formaldehyvde, and radicactive materials, () "Environmental Law" means federal laws and
laws of the Junsdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
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removal action. as defined in Environmental Law: and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise tnigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances. or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anvone else to do, anything affecting the Propertv (a) that is in
violation of any Environmental Law, (b) which creates an Enviroamental Condition. or (¢} which,
due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Propenty. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that arc gencrally
rccogiized to be appropriatc to normal residential uses and to maintenance of the Property
{includivg. but not limited to, hazardous substances in consumer products).

Boriower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit o oher action by any governmental or regulatory agency of private panty involving the
Property apg pav Hazardous Substance or Envirommental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, releaseor Zhreat of release of any Hazardous Substance. and {¢) any condition caused by
the presence. use o elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leaws. or is notified by any govemmental or regulniory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower sinll promply take afl necessary remedial actions in aceordance
with Envitonmental Law. Nothing hercin shall create any obligation on Lender for an
Environmentat Cleanup.

NON-UNIFORM COVENANTS Ponower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendcr shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant br agreement in this Security Instrument {but
not prior to acceleration under Section 18 upicss Applicable Law provides otherwise). The
notice shall specify: (a) the default; {b) the actico required to cure the default; {c) a date, not
less than 30 days from the date the notice is givesiwo Rorrower, by which the default must be
cured; and (d) that failure to cure the default on or bifvure the date specified in the nofice may
result in acceleration of the sums secured by this Securi’instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furthe! inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to adceleration and foreclosure. If
the default is not cured on or before the date specified in the noticz, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs vEatie avidence.

23. Release. Upon pavment of all sums secured by this Security Instrument.iender shall
release this Security Instrument. Borrower shall pay anv recordation costs. Lender niav charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third vy for
services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby releases and
waives all rights under and by vire of the THinois homestead exemption Jaws.

25. Placement of Collaters! Protection Insurance. Unless Borrower provides Leader with
evidence of the msurance coverage required by Borrower's agreement with Lender, Lender may
purchase msurance ai Borrower's expense to proteet Lender's interests i Borrower's collateral.
This insurance mav, but need not. protect Borrower's intorests. The coverage that Lender
purchases may not pay any claim that Borrower makes or any claim that 15 made against
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insarance for the collateral,
Borrower will be responsible for the costs of that msurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on s own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

rwond [

Witnesses,

ARG L, LIJ1AH Rorrower

~Iphrrower

N v
CRRISTING €. Kizzims /

{Seal ~ {Seab)
-Buorraower -Borrower
(Seal) (Seal)
-Borrower ~Hormower
{Seah) ¢Seal)
wBarrower «Bierower
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STATE OF ILLINOIS, m/( County ss:
L DLG_Us WA Ivn- . a Notary Public in and for said county and
state do herebV centity that

ARRONL , £122AH An D c//ﬂS‘TM:nb«' €. h/IZZ/AI‘/

porsonatly known to me fo be the same persends) whose name(s) subscribed to the forcgoing
mstranent, appeared before me this day in person, and acknowledged that ho/shohe=igned and
delivered the said mstrument as hisfhcrf@frcc and voluntary act. for the used=amd purposes
therein sel fouth.

Given vader my hand and official seal. this / g dav of cj:’-ﬂ 4 P 4

M 3 v 4 A? .
OFFICIAL SEA) ; M
AGUSTIN SILVA

Notary Public //
NOTARY PUBLIC - STATE oF 1 ungie ¢

MY COMMISSION EXPIRES 5227711
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Exhibit A — Attached Legal Description
For property situated in the of , County of Cook, State of IL,

Lot 16 in Block 1 in Nikolaus Miller’s Subdivision of the East 511 feet of
the North 14 of the Southwest Y4 of the Northeast Y of Section 7,
Township 40 North, Range 14 East of the Third Principal Meridian,

(except the right of way of the Chicago and Northwestern Railroad), in
Cook County, Illinois.

Tax ID: 14-07-212013
More commonly kaown as: 1828 W. Summerdale Avenue, Chicago, IL 60640

IL-100721-CLTI
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LOAN # 6837098438

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH  day of JUNE, 20089
and s ncorporated into and shall be deemed to amend and supplement the Mortgage.
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by
the undesiynad ithe "Borrower™} to secure Barrower’s Adjustable Rate Note (the ‘Note")
to BANK U IMERICA, N A,

{the "Lender") of ‘the same date and covering the Property described in the Security
insfrument and located »t 1828 WEST SUMMERDALE AVENUE, CHICAGO, il 80840

Property Address)

THIS NOTE CONTAINS PUOVIGIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY WIUNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT 'W HNIGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security instrument, Borrower and Lender further novenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note providas for an initial interest rate of 5250 %. The Note
provides for changes in the interest rate and the monthly pay.nents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interast rate | will pay may change on the FIRST day of JULY, 2014
, and on that day every 12TH month thereafter. Each date 0o which my
interest rate could change is called a "Change Data”

{8) The Index
Beginning with the first Change Date, my interast rate will be based on an Index. The
"index" is

MULTISTATE ADJUSTABLE RATE RIDER — Single Family  MONR 06/18/09 7:50 A4 6837993493
Page 1 of 6
BS899R {0402) VMP Mortgage Solutions, Inc, (800)521-7291
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THE ONE-YEAR LONDON INTERBANK CFFERED RATE {"LIBOR"] WHICH 1S THE AVERASE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DERPOSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL . THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFQRE EACH CHANGE
DATE 1S CALLED THE "CURRENT INDEX.®

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice

{C} Calculation of Thanges

Before each Changs TCate, the Note Holder will calculate my new interest rate by
adding TWO percentage
points | 2.000 %i_to the Current Index. The Note Holder wili then roung
the result of this addition to the |1 Nearest X Next Mighest | Next Lowest
ONE~EIGHTH OF ONE PERCENTAGE POINT { 0.125 %). Subject
to the limits stated in Section 4{D) Lalow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the-amount of the monthly payment that would
be sufficient to repay the unpaid principal o expected to owe st the Change Datg in
full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of iy monthly payment.

linterest~Only Period
The ‘Interest-only Period” is the pericd from tha date of this Note through
. For the interest—only period, aftei Caculating my new interest
rate as provided above, the Note Holder will then determine the zimount of the monthly
payment that would be sufficient to pay the interest which “gccrues on the unpaid
principal of my loan, The result of this calculation will be the new amount of my monthly
payment.

The "Amortization Period” is the period after the interest-only pelwd. For the
amortization period, after calculating my new interest rate as provided sbOva, the Note
Holder will then determine the amount of the monthly payment that would be (su’ficient
to repay the unpaid principal that | am expected to owe at the Change Date in full or the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calcutation will be the new amount of my monthly payment.
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{D} Limits on Interast Rate Changes
{ Please check appropriste boxes: if no box is checked, there wili be no

maximum [imit on changes .}
| 1} There will be no maximum limit on interest rate changes.
. 1 {2} The interest rate | am required to pay at the first Change Date will not be
greater than % or less than %.
F 175 My interest rate will never be increased or decreased on any single Change

Late by more than

percehtage points | %) from the rate of interest |
have puer paying for the preceding period

X1 (4) My iriterest rate will never be greater than 10.250 %, which is
called the "Maximum Rate.”

] (B) My intarest.ais will never be less than %, which is

called the "Minimure-Rate.”

| 8) My interest rate will never be less than the initial interest rate.

[X] (7) The interest rate | ar required to pay at the first Change Date will not be
greater than 10. 200 % or lass than 2.000 %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than TWC

percentage points { 2.000 %)
from the rate of interest | have beer paying for the preceding period

{E) Effective Date of Changes

My new interest rate will become effactive or szach Change Date. | will pay the
amount of my new monthly payment beginning on the /st monthly payment date after
the Change Date until the amount of my monthly paymem chaiiges again.

{F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any Changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me sna\also the title
and telephone number of a persoh who will answer any question | may bavs regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(Z]
BELOW SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY {NSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Tranisver of the Property or a Benseficial Interest in Borrower, As used in
this Section 18] "interest in the Property” maans any legal or beneficial interest
in the Propariv. including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,ns intent of which is the transfer of the ftitle by Borrower
at a future date to a purzieser.

if all or any part ol the Property or any Interest in the Property is sold or
transferred (or if a Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred »ithout Lender's prior written consent, Lender
may require immediate paymeni in fuil of all sums secured by this Security
instrument However, this option hall not be exercised by Lender if such
axercise is prohibited by Applicable-Law. Lender also shall not exercise this
option if: (3t Borrower causes to be suhiritted to Lender information required
by Lender to evaluste the intended transfercews if a new loan were being made
to the transferee; and (b} Lender reasonably Jriprmines that Lender's security
will not be impaired by the loan assumption aha tazt the risk of a breach of any
covenant or agreement in this Security Instrument is sccaptable to Lender.

To the extent permitted by Applicable Law, Lenasr. may charge a reasonable
fee as a condition to Lendsr's consent to the loan asstription. Lander aiso may
raquire the transferee to sign an assumption agreement zns' is acceptable to
Lender and that obligates the transferee to keep ail "twe opromises and
agreements made in the Note and in this Security Instrument Borrower will
continug to be obligated under the Note and this Security Instrunent unless
Lendar releases Borrower in writing.
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it Lender exercises the option to require immaediate payment in full, Lander shall
give Borrower notice of acceleration The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay Znese sums prior {0 the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

(2) UWDIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAWE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURMTY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER Or THE-RROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTIOMN 3G, “INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL INTEREST N THE PROPERTY, INCLUDING, BUT NOT LIMITED TG, THOSE
BENEF [CIAL INTERESTS TRANSFERRED N A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT (R ESCROW AGREEMENT . THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BORRCAER AT A FUTURE DATE TO A PURCHASER .

[F ALL OR ANY PART OF THE“ROPERTY OR ANY INTEREST IN THE PROPERTY i8S
SOLD OR TRANSFERRED (OR [F BORROWTR 1S NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST N BORROWER {3-S0LD OR TRANSFERRED) WiTHOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT N FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER IF EXERCISE [S//PROHIBITED BY APPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALL GIVE BORROWER NOVICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERICD OF NOT LESS THAN 30 DAYS
FRCM THE DATE THE NOTICE (S GIVEN IN ACCORDANCE WI7H SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SLOURITY INSTRUMENT. IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIKATIDN QF THIS PERIQD,
LENDER MAY [INVOKE ANY REMEDIES PERMITTED BY THIS SECUR TY INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contal

d in this Adjtziiate w
_:i —— {Seall

~Borrower

Sesl)
~Borrowar

{Seal}
~Borrowar

{Saal)
—Borrower

(Seal}
~Horrower

(Seal)
~Borrowear

(Seal
~Barrower

{Seal}
~Borrowser
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