| UNOFFICIAL CORY .

Ty mw— T —
Lending Database Dach, 82254100 s 7t cn
Program Cook County Recorder of Deeds

Date: 08/13/2009 10:02 AM Pg: 10of20
Certificate of Exemption

ot “
";\uﬂwﬁ

Y
2,

%

Report Mortgage Fraud
800-532-8785

!

The property identified as: PIN: 17-04-218-048-1021

Address:
Street: 1301 N Dearborn 504

Street line 2:
City: Chicago State: IL ZIP Code: 60610

Lender: U.S. Bank N.A.

Borrower: Kevin Nocnan and Cheryl Steiger

Loan / Mortgage Amount: $403,455.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: B330176C-99BC-491F-B019-2469B1D2EB6B Execution date: 07/10/2009

10




0922541003 Page: 20f20

F'““"'TA"”’EIRCANUNOFFICIAL COPY

1550 AMERICAN BLVD EAST
* BLOOMINGTON MN 55425

Prepared By:

KRIS WERNER

U.S. BANK N.A.

16900 WEST CAPITOL DRIVE
BROOKFIELD, WI 53005

[Space Above This Line For Recording Data}

MORTGAGE LOAN:# 7892867569

MIN 100021278928675698

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document arc also provided
in Section 16.

(A) "Security Instrument" mcans this document, which is dated JULY 10,2009
together with all Riders to this document.
(B) "Borrower" is

KEVIN NOONAN AND CHERYL STEIGER , HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a pominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is U.S. BANK N.A.

Lender is 4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

(E) "Note" means the prowmissory note signed by Borrower and datied JULY 10,2009

The Note states that Borrower owes Lender FOUR HUNDRED THREE THOUSAND FOUR HUNDRED
FIFTY FIVE AND NO/100 : Dollars

US. $ 403,455.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments azidl, to pay the debt in full not later than AUGUST 1,2039

(F) "Properiy” means the property that is described below under the heading "T ranstcr of Rights in the

Property."

(G) "Loan" wmcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; 2:a0)all sums due under this Security Instrument, plus interest.

(H) "Riders" mecans-al Riders to this Security [nstrwnent that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

D Adjustable Rate Rider ¥ Condominiwmn Rider D Second Home Rider
[__] Balloon Rider [} ®Zaned Unit Development Rider [ ]1-4 Family Rider
D VA Rider '____] Biwzekiy Payment Rider D Other(s) [specity]

(I) "Applicable Law" means all controtiiie applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fecs, and Assesimrpts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y -ov a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of funds, ofier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electzonic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a finenciz{ institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tragsiers, automated teller machine
transactions, translers initiated by telephone, wire transfers, and automated clearinZnouse transfers.

(L) "Escrow Items" means thosc items that arc described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, scttlement, award of damages, or-oroceeds paid by
any third party (other than insurance proceeds paid under the coverages described ia Scition 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part‘of«e Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, te” valuc and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defas!t'on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as thcy might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initials l l/\

@ BA(IL) (0010 Page 2 of 15 Form 3014 1/01
®

e




0922541003 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recording Jurisdiction] of COOK COUNTY [Name of Recording Jurisdiction):

SEE LEGAL _DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 17-04-218-048-1021 which currently has the address of
1301 N DEARBORN 504 {Street]
CHICAGO (Citvl, Minois 60610 {Zip Cude]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected onthe property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacemeiits-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Cecurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile' to @i intcrests granted
by Borrower in this Security Instrument, but, if nccessary to comply with law or custos, MERS (as nominec
for Lender and Lender's successors and assigns) has the right: to exercise any or all of (lose intercsts,
including, but not limited to, the right to forcclose and sell the Property; and to take any acuea required of
Lender including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveydd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, excepe for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymeats
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to bring
the Loan cuirent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivCr of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, bat Zender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Paymeiitis,applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hal! such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 5o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not‘applisd earlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Notc and this Security
Instrument or performing the covenan’s and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aprlicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) auwunts due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in which it becarme duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde: this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, thc payment niay o applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lerder may apply any payment reccived from
Borrower to the repayment of the Pcriodic Payments if, and to the extCiiv that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applicd to tic full payment of onc or more
Periodic Payments, such cxcess may be applied to any late charges due/ Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to-orincipal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic. Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts are duc under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of auiouitsdue for: (a)
taxes and assessments and other items which can atiain priority over this Security Instrumcpt as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuas, if any,
or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessiments, if any, be escrowed by Borrower, and such ducs, fecs and assessments shall be an Escrow ltem.
Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide reccipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrcement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder“RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sii2li be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includinig Leader, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shal'’apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not cliarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifymg the-Escrow Items, unless Lender pays Borrower intercst on the Funds and
Applicable Law permits Lender te-innxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the/runds, Lender shall not be required to pay Borrower any interest or
carpings on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, withui charge, an annual accounting of the Funds as required by
RESPA.

If' there is a surplus of Funds held in escrow.-zs defined under RESPA, Lender shall account
Borrower for the cxcess funds in accordance with Ri:SPA. If there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount neccssary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrove as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o 1 eader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Yender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges. {ines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, 'casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Setion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiwient unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner a¢ocptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ¥aif'd by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
cnforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can atlain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take onc or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove ~Rorrower's choice, which right shall not be exercised unreasonably. lLender may require
Borrower topay, in connection with this Loan, either: (a) a one-time charge for flood zonc determination,
certification ‘aps iracking services; or (b) a one-time charge for flood zone determination and certification
services and suvssquent charges each time remappings or similar changes occur which reasonably might
affect such determiniidn or certitication. Borrower shall also be responsible for the payment of any fees
imposed by the Federa!’Eriergency Management Agency in connection with the review of any flood zone
determination resulting [rom an objection by Borrower.

If Borrower fails to maipiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud/ Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity 1i-thz Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance” etverage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Any suwunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payvable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and rencwais st cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard norgzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and rencwal
certificates. It Lender requires, Borrower shail promptly give lo Lender ' reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Otiwrwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard”mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrieread Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! oth:zrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lestier, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomicalty” fzasiblc and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thal1ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure dic work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrcement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees {or public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurancc proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle a claim, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procecds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurancc
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
niay use the jnsurance proceeds either (o repair or restore the Property or (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aft-rthe execution of this Security Instrument and shall continuc 10 occupy the Property as
Borrower's principal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which <ensent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Boriovier's control,

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in #1ic-Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing.in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not cconomically feasible, Borrower shall prompdy repair the Property if
damaged to avoid further deterioration or dawizge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prorerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prcceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment orin’a scrics of progress payments as the work is
completed. 1f the insurance or condemnation proceeds arenot suflicicnt to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the compl<tica sf such repair or restoration.

Lender or its agent may make reasonable entries upon aad’ ipspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifving-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dutiig. ihe Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or wita Borrower's knowledge or
consent gave maicrially false, misleading, or inaccurate information or statements 0-Lender (or failed to
provide Lender with material information) in conncetion with the Loan. Material repisszntations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Birrover's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustirment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, %) siere is
a legal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc, for
cnforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make tepairs, change locks, replace or board up doors and windows, drain water {rom pipes,
climinate building or other code violations or dangerous conditions, and havc utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
If Borrows« 4cquires fee title (o the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the pierger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsurarce) coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided sucit insurance and Borrower was required to make separatcly designatcd paymeats
toward the premiums for lortgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially equivalent te-dic Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Ntor.gzze Insurance previously in effect, from an aiternate mortgage insurer
selected by ‘Lender. If substantially” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue {0 pay to Lender the amount (of th: scparately designated payments that were duc when the insurance
coverage ceased to be in effect. Lendei wiii accept, usc and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 155z reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenae: ¢liall not be required to pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) prov.ded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (o make scparately designated payments toward die‘premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i sffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends /sn-accordance with any written agreement
between Borrower and Lender providing for such termination or until«erination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation to pay interestt the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) [or certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to/the'Mortgage Insurance.

Morlgage insurcrs evaluate their total risk on all such insurance in force”tron time to time, and may
enter into agreements with other parties that share or modify their risk, or reducce losscs: These agrecments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party 4or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using.any seurce of funds
that the mortgage insurer may have available (which may include funds obtained from Meitgsige Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinswvcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts :at derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcement provides that an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrced to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mor(gage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Procceds. If the
restoration o4 vepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shali be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any,paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the cventix total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the ‘siips.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia’ taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secur<d by this Security Instrument inunediately before the partial taking,
destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the (otal amount of the snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market va'de of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or jossin value of the Property in which the fair market
value of the Property immediately before the partiar-akine, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellipeous Proceeds shall be applied to the sums
sceured by this Sceurity Instrument whether or not the sums are’thein Zue.

If the Property is abandoned by Borrower, or if, after notice’by' Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to'settle 2-c!aim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Misccllancous Proceeds either to restoration or repair of the Properyer to the sums secured by (his
Security Instrument, whether or not then due. "Opposing Party” means the &hird“pzrty that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actionin-vegard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or critziaal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; . as:cleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be disiissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impdirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award Grclaim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied 1o restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acconunodations with regard o the terms of this Security Instrument or the Note without the co-signer's
consent.

Subje<t o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uoder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ‘rigiiic and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obiigatins and liability under this Security Instrument unless Lender agrees to such release in
writing. The coven2iss-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14. Loan Charges/ Lender may charge Borrower fees for services performed in connection with
Borrower's default, for th“purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, ou’ oot limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the abserCe of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as'a piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whiclh-sets maximum loan charges, and that law is finally interpreted so
that the intercsthor',other loan charges collecizdor to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already chllecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to-wxke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-li 4 refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepayment-sihzige (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucli »cfund made by direct paymeat to Borrower
will constitute a waiver of any right of action Borrower might have 4rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connect?on with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instcument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuatly celivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute <oi:ce to all Borrowers unless
Applicable Law cxpressly requircs otherwisc. The notice address shall be iz Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower 'shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's change of
address, then Borrower shall only report a change of address through that specified proczdure.There may be
only one designated notice address under this Security Instrument at any one time. Any notie¢ to Lender shali
be given by delivering it or by mailing it by first class mail to Lender's address stated herein<ricss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-I7Strument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subjecl to any requircments and limitations of Applicable Taw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Sccurity [nstrument or the Note conflicts with Applicable Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tile by Borrower at a future date to a purchaser.

If all orary part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prrsen and a beneficial interest in Borrower is sold or transferred) without Lender's prior writicn
consent, Lender muv-require immediate payment in full of all sums secured by this Security Instrument.
However, this option-spwi! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises Xiis. option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less faan 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘this jicriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demaiid-on Borrower.

19. Borrower's Right to Reintate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoice:nent of this Security Instrument discontinued at any time prior
o the carlicst of: (a) five days before sale of taeProperty pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Sccurity Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scqurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Or sgreements; (c) pays all expenses incurred in
cnforcing this Security Instrument, including, but not limited.'te; reasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may rcasonably
require to assure that Lender's interest in the Property and rights uxder <nis Security Instrument, and
Borrower's obligation to pay the sums sccured by this Sceurity Instrument,shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms. as selected by Lender: (a) cish; (b) money order; (c)
certified check, bank check, treasurer's check or cashicer's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elettronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd nereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not 2pelv in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst-in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the namc and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securily Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whick-zaust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Of iis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 aml e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Oprortunity to take corrective action provisions of this Section 20.

21. Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic/ i hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal lows and laws of the jurisdiction where the Property is located that rclate
to health, safety or environmental protection: (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Zovironmental Law; and (d) an "Eavironmental Condition"
means a condition that can cause, contribute to, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseuce, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substanees, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /2) that is in violation of any Environmental
L.aw, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the'vaiuc of the Property. The preceding (wo
sentences shall not apply to the presence, use, or storage on the PropCrty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal resideriial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer produes).

Borrower shall promptly give Lender written notice of (a) any investigation claun, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving tne Property and any-
Hazardous Substance or Environmental Law of which Borrower has actual kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or'reivase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is naitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may riqpire immediate payment in full of all sums secured by this Security Instrument without
further demand.-apd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all’espenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasopaite attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shallpay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Security Instrument, but iy, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad exemption laws.

25. Placement of Collateral Protection Insurance. !nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer: with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower's coflsieral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases txa) pot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateial, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideple that Borrower has obtained
insurance as tequired by Borrower's and Lender's agreement. If Lendei purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclidirg interest and any other
charges Lender may impose in connection with the placement of the insurance, unt.l the effective date of the
canccllation or expiration of the insurance. The costs of the insurance may be adus to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

) (Seal)
VIN NOONAN -Borrower

v, W /k[\/% Z"V “Beal)

CHER?L STEIGER _Bormw % 1/. |
(Seal) (Scal)
“Rayrawer -Borrower
|
(Seal) / (Scal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
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state do |
KEVIN NOONAN AND CHERYL STEIGER) , HUSBAND AND WIFE

by Ieyin Koo, A#fj ‘h FC\O'I

STATE OF ILLINOIS C O /Q County ss:
1, \% & K@f)(’) , @ Notary Public in and for said county and
heTCby Tertity lé ]

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as_his/her/their free and voluntary act, for the uses and, purposes Lherun set forth.

Givep/ancer my hand and official seal, this / D day of (,( / g ‘2 ( )O 7
My Conunission Exnizes: 5, { ’}, /O

Notary Puiwlic \

s NRERANINAY
AR A A P

! ﬂl‘\’ Kul 71‘ .
Y C() GG TR
Ay 17,2010

20’\ .
OFFICIAL
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LEGAL DESCRIPTION

Unit 504 in the Whitney Condominium as delineated on & survey of a parcet of land comprised of Lots § and
6 and the South 6.98 feet of Lot 7 in Simons Subdivision of Lot 6 in Bronson's Addition to Chicago:; Lots 1, 2,
and 3 in the Subdjvision of Lot & together with Sub Lot 1 of Lot 4 in Bronson's Addition to Chicago; and Lots
1 to 5, beth inclusive, in Alice P. Hobrook's Subdivision of Lot 4 in-the Subdivision of Lot 5 in Bronson's
Addition to Chicago; All in the Northeast 1/4 of Section 4, Tonwship 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, llinois; which survey (The "Plat”) is attached as Exhibit "D to the
Declaration of Condominium Ownership for The Whitney Condorminium recorded in Cook County, lllinois on
December 31, 1998 as Document No. 96982958, and amended, together with its undivided percentage
interest in the Common Elements, all in Cook County, llinois,

Also, the limited Common Element comprised of Parking Space Number 21, as delineated on the plat and as .
described in Subparagraph 8 (A) of the Declaration,

Prior Deed Rzference: Warranty Deed dated January 31, 2006, t' led March 8, 2008, Document No.
0506742085,

Property Addrass: 1301/Worth Dearbomn, Unit 804, Chicago, IL
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LOAN: 7892867569

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH dayof JuLy 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned-the "Borrower") to secure Borrower's Note to

U.S7 FPallK N.A.

(the

“Lender") of the sum= date and covering the Property described in the Security Instrument
and located at:

1301 N DEARBORW.-504

CHICAGO, ILLINOIS~ 50610

[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known as;

WHITNEY CONDOMINIUM

[Name o Candominium Project]

(the "Condominium Project”). If the owners_association or other entity which acts for the
Condominium Project (the "Owners Associction’) holds title to property for the benefit or
use of its members or shareholders, the Propért .also includes Borrower's interest in the
Owners Association and the uses, proceeds and bene'its'of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cuvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ana agree as follows:

A. Condominium Obligations. Borrower shall perforni..a% of Borrower's obligations
under the Condominium Project's Constituent Documents. Thz'Constituent Documents"
are the: (i} Declaration or any other document which creates the Ceadominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent docuraerizs. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to _the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, witii . generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominiuin— Project
which is satisfactory to Lender and which provides insurance coverage in the-zimounts
{(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mael/Freddie Mac
UNIFORM INSTRUMENT

-8R (0411)  Form 3140 1/01

i e e ARG




0922541003 Page: 19 of 20

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments  for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the
loan.

Borrowe:” shall give Lender prompt notice of any lapse in required property insurance
coverage provided-sy the master or blanket policy.

In the eveit-utea distribution of property insurance proceeds in lieu of restoration or
repair following a iess™ic the Property, whether to the unit or to common elements, any
proceeds payable to ®crrower are hereby assigned and shall be paid to Lender for
application to the sums securad by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrove?

C. Public Liability Insurance: Rorrower shall take such actions as may be reasonable
o insure that the Owners As:ociation maintains a public liability insurance policy
acceptable in form, amount, and extent of Goverage to Lender.

D. Condemnation. The proceedsci_any award or claim for damages, direct or
consequential, payable to Borrower in conhecticn with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby (@ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums!sscured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excedt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Projecy, evcept for abandonment or
termination required by law in the case of substantial destruction” by fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i) @ny_amendment to any
provision of the Constituent Documents if the provision is for the express -henefit of Lender:
(ili) termination of professional management and assumption of self-mzaagement  of the
Owners Association; or (iv) any action which would have the effect of rende ring the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominium dues and assessménic—when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragizon F
shall become additional debt of Borrower secured by the Security Instrument. Uniless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal) T — (Seal)
-Borrower EVIN NOONAN -Borrower

~ (Seal) (z{;KZ' 5555::?"11) /£~—-éig3’\“‘"\

-Borrower ~ CHERYL STEIGER / -Borrower -
7 /fﬁl"
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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