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MORTGAGE

HOPKINS

[.oan #: 530656
PIN:20202230140000

MIN: 100412709060108137

DEFINITIONS

Words used in multiple sections of this document are'detined below and other words are defined in Seetions 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in thig documenr are also provided in Section 16.

(A) "Security Instrument" means this documcent, which is daicd JUNE 15, 20089 together with all Riders to this document,
(B) "Borrower" is JOE F. HOPKINS. Borrower is the mortgagonunder this Security [nstrument.

(C) "MERS" is Mortgage Ezlcclromc‘ﬁegll&rglﬁ)% g)(fistems, Ine. MERY 14 separate corporation that is acting solely as a nominec
for Lender and Lender's successors and assigns. MERS is the mortgaged wider this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephoncnumbszof P.O. Box 2026, Flint. M1 48501-2026, tel.
(888) 679-MERS.

(D) "Lender"” is ASSURITY FINANCIAL SERVICES, LLC. lcnderisa LIMITTO)LIABILITY COMPANY organized and
cxisting under the laws of COLORADO. Lender's address is 6025 SOUTH QUEBEC STRELT, SUITE 260, ENGLEWOOD,
Co 80111.

(E) "Note" means the promissory note signed by Borrower and dated JUNE 15, 2009. The Note stales that Borrower owes
Lender TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED Dollars (U.S.$262,500.00) plus interest. Borrower has
promised fo pay this debt in regular Perjodic Payments and to pay the debt in [ull not later than JULY-Y, 22039,

(¥} "Property" mcans the properly that is described below under the heading "Transfer of Rights in the Plorerty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges.dug under the Note,
and ail sums duc under this Security Instrument, plus mterest.

(H) "Riders" means all Riders to this Security [nstrument that are execuled by Borrower. The fotlowing Riders arc to be executed
by Borrower [check box as applicable]:

L] Adjustable Rate Rider U Condominium Rider L] Second Ilome Rider
| Ba!lgon Rider L Planned Unit Development Rider U Biweekly Payment Rider
B i-4 Family Rider O Other(s) [specify]

(I) "Applicable Law" mcans all controlling applicable federal, state and local statutes. regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicablc final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, [ces, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, draft, or similar

lLPIN()IS-SingIc I'amily-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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paper instrument, which is initiated through an clectronic ferminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution to debit or ¢redit an account. Such term includes, but is not limited to, point-ol
sale transiers, automated (eller machine transactions, translers intiated by telephone, wire transiers, and automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage 1o, or destruction of, the Property:
(ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in licu of condemnation: or (iv)
mistepresentations of, or omissions as to. the value and/or condition ol the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or defaull on, the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sceurity [nstrument.

(P) "RESPA" méans the Real Estate Settlement Procedures Act {12 U.S.C. 55 2601 et seq.) and its implementing regulation,
Regulation X (24 C.FR. Parl 3500), as they might bc amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Sceurity [nstrument, "RESPA™ refers (o all requirements and
restrictions that are imposed in regard to a "federally related mortpage loan” even il the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Bevvower' means any party (hat kas taken title 1o the Property, whether or not that party has
assumed Borrower's obligations untled the Note and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) tiorepayment of the Foan, and all rencwals, extensions and modifications of the
Nole; and (1i) the performance of Borrower's covengaty and agreements under this Sceurity Instrument and the Note. For this

assigns) and (o the successors and assigns of MERS the [ullowing described property located in the COUNTY of COOK:
LEGAL DESCRIPTION ATTACHED HERETC AND MADL A PART HEREOF.
which currently has the address of 6543 SOUTH GREEN STREET, CHICAGC, IL 60621 thercin "Property Address”).

TOGLETHER WITH all the improvements now or hercafter erectad on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additignsshall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security [nstrument as the "Properly.” Botrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Enstrument, but,i{ necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right th exercise any or all of thosc interests,
including, but not limited Lo, the right to foreclose and sell the Property: and to take anyaciion required of Lender mcluding, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumsbranées of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to anyénzumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Seeurity
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Nete and this Security Instrument be madc in onc or more of the following forms, as scleeted by Lender: (a) cash; (b) moncy
order; {¢) certified check, bank check, treasurer’s check or cashier's chock. provided any such check is drawn upon an institution
whosc deposits are insured by a federal agency. instrumentality, or entily; or (d} Electronic Funds Transler,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as

lLlLl,\[OlS-Singlc Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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may be designated by Lender in accordance with the notice provisiens in Section 15, Lender may return any payment or parttal
payment if the payment or partial payments are insufficient to bring the Loan current, Lender may aceept any payment or partial
payment insufficient to bring the Loan current, without waiver ¢l any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dale, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. I not applied eatlier, such funds will
be applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shatl relicve Borrower [rom making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts dae under Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it became
duec. Any remainidig.araounts shall be applied first to late charges. sceond 1o any other amounts due under this Sccurity Instrument,
and then to reduce the principal balance of the Note.

If Lender receivas 2. payment [rom Borrower for a dehngquent Periedic Payment which includes a sufficient amount to pay
any late charge due, the payrment may be applied to the delinguent payment and the late charge. 1 more than one Periodic Payment
is outstanding, Lender may apniveany payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be raid in full. To the extent that any cxcess exists after the payment is applied to the full payment
of one or more Periodic Payments. tuch excess may be applied to any late charges due. Voluntary prepayments shall be applicd
first to any prepayment charges and thet a» described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change th: ambunt, of the Periodic Payments,

3. Funds for Escrow [tems, Borrower shall hay o Lender on the day Periodic Payments are due under the Note, until the
Netce is paid in full, a sum (the "Funds") to provide “or payment of amounis duc for: (a) taxes and assessments and other ilems
which can attain priority over this Security Instrument agtien or encumbrance on the Property; (b) leascheld payments or ground
rents on the Property, il any: (¢) premiums for any and all fnsurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrowcr to Lender in licu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Scction 10. These items arc c2iled "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Associatior’ Pues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow lierl. Eorrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Fuady for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrosver's obligation 1o pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. I the cvent ef such waiver, Borrower shall pay dircctly,
when and where payable, the amounts due for any Escrow ltems lor which payment e Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment withinesusé: time period as Lender may require.
Borrower's obligation (o make such pavments and to provide reccipts shall for all purpdses.be deemed to be a covenant and
agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement’ is Gsed in Section 9. 1f Borrower is
obligaled (o pay Escrow ltems directly, pursuant to a waiver, znd Borrower fails (o pay the amotnt dee-for an Escrow Iiem, Lender
may cxcreise its rights under Section 9 and pay such amount and Borrower shall then be obligated urder Scetion 9 to repay {o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a rotice given in accordance
with Scction 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in such amoufits! tvat are then required
under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) nol to excecd the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with Applicable Law.

. . The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or catity
(including Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan Bank. Lender shall
appl)_/ the Funds to pay the Escrow ltems no later than the time spectfied under RESPA. Lender shall not charge Borrower for
holding aqd applying the Funds, annually analyzing the ¢scrow account, or verilying the Escrow [tems, unless Lender pays
Borr_owcr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applm:ablc Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or
carnings on the Fun('ls_ Borrewer and Lender can agree in writing, howcever, that interest shali be paid on the Funds. Lender shall
give Lo Borrower, without charge, an annual accounting of the Funds as requircd by RESPA.
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[I"there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account te Borrower for the excess
funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to {.ender the amount necessary o make up the shortage in accordance
with RESPA, but in no morc than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Sccurily Instrument, leaschold payments or ground rents on the Property, if any, and
Communily Association Ducs, Fees, and Assessments, il any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Scction 3.

Borrower anall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payaient of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agréepient; (b) contests the lien in good faitk by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opiniedi #perate Lo prevent the enforcement of the lien while those procecdings are pending, but only until such
proceedings are concludéayore) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the hien to
this Sccurity Instrument. If Lendz=determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisly the di<iCor take one or more of the actions set forth above in this Section 4.

530656

Lender may require Borrower (o payea one-time charge for a real estate tax verification and/or reporting service used by
Lender i connection with this Loan.

5. Property Insurance. Borrower shell keep the improvements now existing or herealier erected on the Property insurcd
against loss by fire, hazards included within the term. "extended coverage," and any other hazards including, but not limited to,
earthquakces and [loods, for which Lender requires(ingsurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requinsWhat Lender requires pursuant Lo the preceding sentences can change
during the term of the Loan. The insurance carrier previding thc ihsurance shall be chosen by Berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in connection
with this Loan, cither: {a) a one-time charge for flood zone detCrmipation, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and Lukseauent charges each time remappings or similar changes
occur which reasonably might affeet such determination or certificationt. Rapower shall also be responsible lor the payment of any
[ees imposcd by the Federal Emergency Management Agency in connellinn with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Leader siay obtain insurance coverage, al Lender's
option and Borrower's expensc. Lender is under no obligation to purchase any parficalar type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower. Borrower's 2quity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser ¢0yerage than was previously in effect.
Borrower acknowicdges that the cost of the insurance coverage so oblained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becomd additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date.o7disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendel's tight to disapprove
such pohcies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by
Lender, {or damagg 1o, or destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payce.

N In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds, whether
or not lhc. underlying insurance was required by Lender, shall be apphied to restoration or repair of the Property, if the restoration
OF Tepair is economically feasible and Lender's security is nol tessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspeet such Property to ensure the work has
been complctcd to Lender's salisfaction, provided that such inspection shall be undertaken premptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or i a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
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required to pay Borrower any interest or carnings on such procceds. Fees for public adjusters. or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums sceured by
this Security Instrument, whether or not then due, with the excess, i(any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to scitle a
claim. then Lender may negotiate and scttle the claim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and {b) any other of
Borrowet's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc the insurance proceeds
cither to repair or restore the Property or to pay amounts unpaid under the Note or thes Sceurity [nstrument, whether or not then
due.

6. Occupanéy, Rorrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Sacurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
lcast one year afler the dateofoccupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintra2ace and Protection of the Property; [nspections. Borrower shall not destroy, damage or
impair the Property, allow the Propeity to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Ploperty.in order to prevent the Property from deteriorating or decrecasing in value dug Lo its
condition. Unless it is determined pursuasi to Section 5 thal repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property il damaged to aviid {Urther deterioration or damage. I insurance or condemnation proceeds are paid
in conncclion with damage (o, or the taking ol tie Fipperty. Borrower shall be responsible for repairing or restoring the Property
only if Lender has released procecds for such purpeszs: Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the world i completed. 1 the insurance or condemnation procecds are ot sufficient
to repair or restore the Property, Borrower is not relicved of Borsower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upca and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendst shall give Borrower notice at the time of or prior to such an
interior inspection specifying such rcasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if_turing the Loan application process. Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's tnswledge or consent gave materiatly false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender witiumaterial informatior) in connection with the
Loan. Material representations include, but arc net limited to, representations colcerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (2) Borrower fails
to perform the covenants and agreements contained in this Sceurity [nstrumeat, (b) thereis a legal proceeding that migh
significantly affect Lender's interest in the Property and/cr rights under this Sceurity Insteument (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or (o enforce laws or regulations), or (¢) Borrower has abandoned the Property, thea Lopsder may do and pay lor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undet this. Security [nstrument,
including protecting and/or assessing the value of the Property, and sceuring and/or repairing the Propery! Lender's aclions can
include, but are not limited to: (a) paying any sums sccured by a licn which has priority over this Securiiy) Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees (o protect its interest in the Property and/or rights under this Scourity
Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or hoard up doors and windows, drain water from pipes, eliminate
building or ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation (o do so. It is agreed that Lender incurs
no liabtlity for not taking any or all actions authorized under this Scetion 9.

Any ameuats disbursed by Lender under this Section 9 shall become additional debt o Borrower secured by this Sceurity
!nslrumcnl. Thesc amounts shall bear interest at the Note rade from the date of disbursement and shall be payable, with such
wnterest, upon notice from Lender to Borrower requesting paymeni

[T this Sceurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the Ieaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the Property, the

ILLINOIS-Singlc Family-Fannic Mae¢/Freddie Mac UNIFORM INSTRUMENT
e 3234 Page 5 of 10 Form 3014 1/01

sk (ST L O T R T ST RUY PRI TR . Vb



0922529069 Page: 7 of 15

UNOFFICIAL COPY

530656

teaschold and the lee titke shall not merge unless Lender agrees W the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. 11, for any reason, the Morlgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to
obtatn coverage substantially equivalent to the Mortgage Insurance previously in effeet, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effeet, [Tom an alternate morigage insurer selected by Lender. If
substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separalely designated payments thal were due when the mmsurance coverage ceased Lo be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve m licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and 1.ender shall not be required to pay Borrower any interest or
carnings on such loss reserve, Lender can no longer require loss reserve payments i Mortgage Insurance coverage (in the amount
and for the period thal Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morilgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designaled payments toward the
premiums for Mortgage Visurance, Borrower shall pay the premivms required to maintain Mortgage Insurance in effect, or 1o
provide a non-refundablefloss reserve, until Lender's requircment for Mortgage Insurance ends in accordance with any writlen
agreement between Borrowd(read Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 alfects/dorrower's obligation to pay interest at the rate provided in the Note,

Mortgape [nsurance reimbesis Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrawor is not a party (o the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may cnter inlo agreements
with other partics that share or modify their risk, or reduce losses. These agrecments are on terms and conditions that arc
salisfactory to the mortgage insurer and the owied party (or partics) Lo these agreements. These agreements may require the
mortgage insurer to make payments using any sourceoi funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage insurance premiums).

As aresult ol these agrecments, Lender, any purcnases ol the Note, another insurer, any reinsurer, any other entity, or any
alfilizic of any of the foregoing, may receive (directly or indirectly! amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mertgage Insurance, in ex¢hasse for sharing or modifying the mortgage insurer's risk, or
reducing losscs. 1T such agreement provides that an affiliate of Lendtr 4akes a share of the insurer's risk in cxchange for a share of
the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borve)ver has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount-5orrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights m=y riclude the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have'tl:e Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premijums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are htecoy assigned to and shall be
paid to Lender.

[I'the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair af the Property, il the
restoration or repair is economically feasible and Lender's sceurity is not lessened. During such repair and resloration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporlunity te inspect such Property to
ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i a single disburserient or in a serigs of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 1 the restoration or repair is nol
cconomically feasible or Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums sceured by this Security Instrument, whether or not then due. with the excess. if any. paid o Borrower.

. A In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value is cqual lo or greater than the amount of the sums sceured by

l[,_L!N()IN-SingIC Family-Fannie Mac¢/Freddie Mac UNJIFORM INSTRUMENT
e 32314 Page 6 of 10 Form 3014 1/01

fnoa) S L LY B T B T T R TR T



0922529069 Page: 8 of 15

UNOFFICIAL COPY

530656

this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sceured immediately before the partial taking, destruction, or
loss in value divided by (b} the fair market valuc of the Properly immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to the sums sccured by this Security Instrument whether or not the sums are then due.

[l"the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award o settle a claim for damages, Borrower {ails to respond to Lender within 30 days alter
the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to (hesums sceured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shali-be/m delault if any action or proceeding, whether civil or criminal, 15 begun that, i Lender’s judgment,
could result in forfeiture ¢ 1he Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower caiveure such a delault and, il acecleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes forfeiture of the Properly or
other material impairment of Lendsd’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that arc altributable ts 4he mpairment ol Lendes’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that areinot applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance [ty eiader Not a Waiver, Uxtension of the time for payment or modilication
of amortization of the sums secured by this Security Inst-ument granted by Lender to Borrewer or any Suceessor in Interest of
Borrower shall not operate to release the liability of Borrovier or any Successors in Interest ol Borrower. Lender shall not be
required to commence proceedings against any Successor 1ndnietest of Borrower or to refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Sccuritvinstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any lorbearanse by Lender i exereising any right or remedy including,
without limitation, Lender's acceptance of payments from third persers, ntitics or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or precliide the excreisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigis Bound. Borrower covenants and agrees (hat
Borrower's obligations and liability shall be joint and several. However, any Boreawe! who co-signs this Security [nstrument but
does not exccute the Note (a "co-signer"): (a) is co-signing (his Security Instrument Oaly (o mortgage, grant and convey the co-
signet's interest in the Property under the terms of this Security Instrument; (b) is not personzily obligated to pay the sums secured
by this Security [nstrument; and (c) agrees that Lender and any other Borrower can agree e exiend, modify. forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the ¢o)signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Boirower's obligations under
this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights anid-ochafits under this Security
[nstrument. Borrower shall not be relcased [rom Borrower's obligations and liability under this Security *isttument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Sccurity Instrument shall bind (cxcent as provided in
Section 20} and benclit the suceessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 1o,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence ol express authority in this Security
Instrument to charge a specific fec to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibiled by this Sceurity Instrument or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the 1.oan excecd the permitted limits, then: (a) any such loan
L:hargc shall be reduced by the amount necessary to reduce the charge w the permitted limit; and (b) any sums already collected
from Borrowcr which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a dircct payment lo Borrower, If a refund reduces principal, the reduction wilt be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nole}. Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
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action Borrower might have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender 1n conneetion with this Sceurity Instrument must be tn writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address il sent by other means. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shatl be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy notily Lender of
Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change ol address through that specificd procedure. There may be only one designated notice address under this
Securily Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneetion with
this Sceurity Instrument shall net be deemed to have been given to Lender until actually reccived by Lender. I any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16, Goverisiug Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiztion in which the Property is focated. All rights and obligations contained in this Security Instrument are
subject to any requircmeerigand limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it mightbesilent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clatse ol this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
atfect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Jstrument: (a) words of the masculine gender shall mean and inctude corresponding neuter
words or words of the feminine gender: (b) werds in the singular shall mean and include the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Sccurity Instrument.

18. Transfer of the Property or a Beneficia| Interest in Borrower, As used in this Section 18, "Intercst in the Property™
means any legal or beneficial interest in the Property/ ineluding, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or<icrow agreement, the intent of which is the transfer of title by Borrower
at a future date o a purchaser.

If all or any part of the Property or any Interest in the Propesty is sold or transterred (or il Borrower 1s net a natural person
and a beneficial interest in Borrower is sold or transferred) withew“LSnder's prior writlen consent, Lender may require immediale
payment in full of all sums sceured by this Sceurily Instrument. Havever, this aptien shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If' Lender exercises this option, Lender shall give Borrower notice o/ wcecleration. The notice shall provide a period of not
less than 30 days frem the date the notice is given in accordance with Sectioni 15\within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the eapiration ol this period, Lender may invoke
any remedies permitted by this Security Instrument without lurther notice or demand(on Borrower,

19, Borrower's Right to Reinstate After Acceleration. I Borrower meels certara conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior Lo the carlicet of* (a) five days before sale of
the Property pursuant to Scction 22 of this Sceurity Instrument; (b) such other period as Applcable Law might specify for the
termination of Borrower's right to reinstale; or (¢) entry of a judgment cnforcing this Security lnstruinent’ Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Not2 wf no acceleration had
occurred: (b} cures any default of any other covenants or agrecments; (¢} pays all expenses incurred i4 edforcing this Seeurity
Instrument, including, but not limited to, reasonable atlorneys' lees, property inspection and valuation fees, 2nd other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and () takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sceurity Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenscs in one or more ol the
following forms, as sclected by Lender: (a) cash: (b) money order; (¢) certificd check, bank check, treasurer’s check or cashier's
chepk. provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligations sccured hereby
shall remain Tully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

. . 20. Salle of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together
with lh'lS Scceurity Instrument) can be sold one or more times without prior nolice o Borrower. A sale might result in a change in
the cntity (known as the "Loan Scrvicer") that collects Periodic Payments due under the Note and this Sccurity [nstrument and
performs other mortgage loan servicing obligations under the Note. this Sceurity Instrument, and Applicable Law. There also
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might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, IF
the Note is sold and thereafler the Loan is scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be translerred to a suceessor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's aclions pursuant Lo this Sccurity Instrument or that alleges that the other
parly has breached any provision of, or any duty owed by rcason ol this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requircments of Scetion 13) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time pertod which must ¢lapse belore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paraeraph, The notice of acceleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the
nolice of acceleration given 1o Borrower pursuant to Scction |8 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21, Hazardous Soehstances, As used in this Section 21: (a) "Hazardous Substances" arc those substances defined as loxic
or hazardous substances, neilutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable ot toxic petroleumyproducts, toxic pesticides and herhicides, volatile solvents, materials containing asbestos or
formatdehyde, and radivactive maierials; (b) "Environmental Law" means lederal laws and laws of the junisdiction where the
Property is located that relate to hertin, safety or environmental protection: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal actiony as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, conlribule to, orotherwise (rigger an Envirenmental Cleanup.

Borrower shall not cause or permit {nc presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten Lo release any Hazardous Substances, oo in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property (a) that is in violation of any” Ynvironmental Law, (b) which creates an Environmental Condition, or (¢)
which, due lo the presence, use, or release of a Hazavdors Substance. creates a condition thal adversely alfects the value of the
Property. The preceding two seantences shall not apply to the-presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to belappiopriate to normal residential uses and o maintenance of the
Property (including, but not limited to. hazardous substances in dunsumer products).

Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the/t'reperly and any Hazardous Substance or Environmental
Law of which Borrowcer has actual knowledge, (b) any EnvironmentaldCendition, including but not timited to. any spilling.
leaking, discharge, release or threat of release of any Hazardous Substancerand (=}any condition caused by the presence. use or
release of a Hazardous Substance which adversely affects the value of the Prdperty . If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or othérvemediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actiops in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Unvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as lollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion f<llowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unser Section 1§ unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required tu cure the default; (¢)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be Cuved: and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform BO]‘I:OWEI'
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall i)e entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited tu, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Sccurity Instrument.
Borrowc_r shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if the
fee is patd Lo a third party for services rendercd and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby releases and waives all rights under and
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by virlue of the [llinois homestead exemplion laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's expense Lo protect Lender's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance {or the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose 1 connection with the placement of the insurance, until the cffective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Berrower's total outstanding balance or obligation. The costs of the
msurance may be more that the cost of insurance Borrower may be able to obtain on his own.

RBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any Rider executed by Borrower and recorded with it.

i el

- BO OWER - JOE F. d. ‘P‘( NS

STATEOF [ (_

COUNTY OF CQO "y
The loregoing instrument was acknowiedged before me this 5 Wna \§ 5&06‘3 by
AQE Q \*\a{‘)\c\f\,S ; nraaryied
TN
C

——

Public

OFFICIAL SEAL i
SONIA E ALVAREZ

NOTARY PUBLIC - STATE oF My Cominiasion Expires: | / ‘Y/ /
m
MY COMMISSION EXPIRES 0710811 (
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1-4 FAMILY RIDER

{Assignment of Rents)

HOPEINS
Loan #: 530656
MIN: 100412709060108137

THIS 1-4 FAMILY RIDER is made this ZETH day of JUNE, 2009, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, [veedai[rust or Security Deed (the "Security [nstrument”) of the
same date given by the undersigned (the "Borrower!') te secure Borrower's Note (o ASSURITY FINANCIAL
SERVICES, LLC {the "Lender") of the samc datc and covering the Property described in the Security Instrument

and localed at: 6543 SOUTH GREEN STREET, CHICAG(, T, 60621 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenunts and agreements made in the Sccurity

Instrument, Borrower and Lender further covenant and agrecas foltows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sceurily Instrument, the foliomung items now or hereafter
attached to the Property to the extent they are fixtures are added to the Provcrty description, and
shall also constitute the Property covered by the Sccurity Instrumeit’ building materials,
appliances and goods of every nature whatsoever now or herealfter located, in, on, or used, or
intended (o be used in connection with the Property. including, but not limited to/these for the
purposes of supplying or distributing heating, cooling, electricity, gas, water. air'and’lighi, fire
prevention and extinguishing apparatus, sccurity and access control apparatus, plumioisg. bath
tubs, waler heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades. curtainy ©nd
curtain rods, attached mirrors, cabinets, pancling and attached foor coverings, all of which,
including replaccments and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Afl of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Sceurity lnstrument is on a
lcasehold) arc referred to in this -4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck,
agree (o or make a change in the use of the Property or its zoning classification. unless Lender has
agreed in writing to the change. Borrower shail comply with all laws, ordinances, regulations and

MULTISTATE 1-4 FAMILY RIDER -- Fanni¢ Mae/Freddic Mac UNIFORM INSTRUMENT
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requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not
allow any lien inferior to the Security Instrument 1o be perfected against the Property without
Lender's prior writlen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which msurance 1s required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scciion 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assigp/io Lender all leases of the Property and all sceurity deposits made in connection with leases
of the roperty. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing Irases and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word Tiease™ shall mean "sublease” if the Securily Instrument is on a leasehold,

H. ASGICHMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrewer absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Renis?) of the Property, regardless of to whom the Rents of the Property are
payablc. Borrower authorizes Lender or Lender's agents to cellect the Rents, and agrees that each
tenant of the Property shali pay“ine, Rents Lo Lender or Lender's agents. However, Borrower shall

receive the Rents until (i) Lender has given Borrewer nolice of default pursuant (o Scction 22 of

the Scecurity Instrument and (it} Lanser has given notice Lo the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. Thil assiznment of Rents constitutes an absolute assignment and
nol an assignment for additional security cnly.

Il Lender gives notice of default to Eorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Todaer only, to be applicd to the sums secured by
the Sceurity Instrement; (i) Lender shall be entitiéd4o colleet and reccive all of the Rents of the
Property; (111} Borrower agrees that cach tenant of the'Property shalt pay all Rents duc and unpaid
te Lender or Lender's agents upen Lender's written denvard to the tenant; (iv) unless applicable
faw provides otherwisc, all Rents collected by Lender or Lerder's agents shall be applicd first to
the costs of taking control of and managing the Property and coliccting the Rents, including, but
not limited to, altorney's fees, receiver's fees, premiums on-reseiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessiments and other Cha'ges on the Property, and
then to the sums sceured by the Security Instrurment; (v) Lender, Lender's azents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession &l and manage the
Property and collect the Rents and profits derived from the Property without any she'wing as to the
inadequacy of the Property as security.

il the Rents of the Property arc not sullicient 1o cover the costs of taking control ol and
managing the Property and of collecting the Rents any funds expended by Lender fol such
purposcs shali become indebtedness of Borrower to Lender sccured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrewer has not executed any prior assignment of

the Rents and has not perlormed, and will not perform. any act that would prevent Lender from
cxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied receiver, shall not be required to
enler upon. lake control of or maintain the Property before or after giving notice ol default to
Borrower. However, Lender, or Lender's agents or a Judicially appointed receiver, may do so at
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any time when a default occurs, Any application of Rents shall not cure or waive any default or
mvalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminale when all the sums sceured by the Sceurity Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Sceurity Instrument and
Lender may invoke any of the remedies permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider,

?6RROWER . \JOEF. HOPKINS
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Lawyers Title Insurance Company

Commitment Number: GLT09036
EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The South 6 Feet of Lot 32 and The North 24 Feet of Lot 31 in Hart and Frank's Subdivision, being a subdivision
of part of The North 1/2 of The Southeast 1/4 of The Northeast 1/4 of Section 20, Township 38 North, Range 14,
East of The Third Principal Meridian, in Cook County, lllinois.

Common Address:? 6543 S. Green St., Chicago, IL, 60621

Pin: 20-20-223-014-2403

ALTA Commitment
Schedule C
(GLT09036.PFD/GLT09036/23)



