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DEFINFTIONS

Words used in multiple scetions of this documdnt aze defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Scetion 16.

(A) "Sccurity Instrument means this document, which is dated JULY 27, 2009
together with all Riders to this document. '
(B) "Borrower™is JOEN F COX AND JULIA D COX, HUSBAN) AWD WIFE

Borrower is the mortgagor under this Sceurity Instrument.
{C) "Lenderis WELLS FARGO BANK, N.A.

Lender 1s o National Association
organized and cxisting under the Jaws of THE UNITED STATES OF AMERICA

0261955397
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Lender’s address is P. ©. BOX 5137

DES MOINES, IA 50306-5137

Lender 1s the mortgagee under this Security Instrument.

(D) "Notc" means the promissory note signed by Borrower and dated JULY 27, 2009

The Note states that Borrower owes Lender THREE HUNDRED NINETY-FIVE THOUSAND AND
NO/100 Dollars
(1.5 % ***395,000.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than AUGUST 1, 2038 .

(E) "Property" means the property that is described below under the heading "Transter of Rights n the
Property."

(F) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc und<rthe Note, and all sums duc under this Sceurity Instrument, plus interest.

(G) "Riders maeans all Riders to this Sceurity Instrument that are exeeuted by Borrower. The following
Riders are to pederieeuted by Borrower [cheek box as applicable]:

] Adjustable Rate Rider [ ondominium Rider [ Sccond Tome Rider
Balloon Rider Planned Unit Development Rider [ 11 Family Ridcer
VA Rider L] Biweekly Payment Rider L] Other(s) [spectfy |

(1) "Applicable Law" mecans all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordecs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all duges, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowncrs
association ar similar organization.

(h) "Electronic Funds Transfer" means any transfer 47 funds, other than a transaction originated by
check, drafl. or similar paper instument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic {ape so as to order, instruct! or authorize a financial institution to debit
or credit an account. Such term includes, bul is not limited w, poiseol-sale transfers, automated teller
machine fransactions. transfers initiated by telephone, wire tratsfers~ and automated clearinghousc
translers.

(K) "Escrow Items™ means those items that are deseribed in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scltlement, award of darnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribea in Section 5 for: (i)
damage to, or destruction ol. the Property: (i) condemnation or ofther taking of al' or any part of the
Property: (i) conveyance in licu of condemnation; or (iv) misreprescnlations of, or owiissians as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o defzult on,
the Loan.

(N) "Periodic Payment” meuns the regularly scheduled amount duc for (i) principal and interest under the
Note. plus (i) any amounts under Scetion 3 of this Security Instrument,

(0) "RESIFA™ means the Real Fstate Sctilement Procedures Act (12 U.5.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction|:

SEE LEGAY, NESCRIPTION

Parcel I Number: 18-06-216-0000 which currently has the address of
4206 CENTRAL AVENUE IStreet]
WESTERN SPRINGS [Ctv], 1lfinois 60558 [Zip Code]

{"Property Address™):

TOGETHER WITIL all the improvements now or hereafter creeted on“the property, and all
cascments, appurtenances, and lixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Sccurity Instrument. Al of the foregoing g relzrred o in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawhully scised of the estate hereby conveyed and has
the right (0 morigage. grant and convey the Property and that the Properly is unencumbered, execpt for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property aeanst all
claims and demands, subjeet (o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender  covenant  and agree  as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Sceurity Instrument shall be made in .S,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT J
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without watver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
paymentsinahe future, bul Tender is not obligated to apply such payments at the time such payments are
aceepled. 1F caeh Periodic: Payment is applicd as ol its scheduled due date, then Lender need nod pay
interest an unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreit.fs Sorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returmthen to Borrower. 1 not applied carlicr, such funds will be applied to the outstanding
principal balence underdthe Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in thc future against Lender shall relieve Borrower from making payments due under
the Note and this Seeurity Insinxnzai or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Scction 2, all
payments aceepled and applicd by Lendes shall be applied in the {ollowing order of priority: (a} intcrest
duc under the Note: (b) principal duc unaer/the Note; (¢} amounts due under Section 3. Such payiments
shall be applicd to cach Periodic Payment in the order in which it became duc. Anv remaining amounts
shall be applied first to late charges. sceond to anls other amounts duce under this Sceurity Instrument, and
then o reducce the principal balance of the Note.

Il Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the paymentinay be applied to the delingquent payment and
the tate charge. If more than onc Periodic Payment is outstandiag, Lender may apply any payvment reccived
from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment can he
paid in [ull. To (he extent that any excess cxists after the payment is appli<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments. insurance proceeds, or Miscellaneous Procy eds (o principal due under
the Note shall nat extend or postpone the duc date. or change the amount, of the Peviodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Payments are duc
under the Note, until the Note is paid in full, @ sum (the "Funds") to provide for paymieic s 2mounts due
lor: (a) taxes and asscssments and other items which can attain priority over this Sceurity nsimument as a
licn or cncumbrance on the Property; (b) feaschold payments or ground rents on the Property _irany; (¢)
premiums for any and all insurance required by Lender under Seetion 5; and (d) Mortgage 'nsurance
premiums, if any, or any sums payable by Borrower 1o Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompily furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation o pay (he Funds for any or all Fserow Ttems. Lender may waive Borrower’s
obligation to pay 1o Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shali pay direetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. 10 Borrower is obligated 1o pay Fscrow Ttems directly, pursuant to a waiver. and
Borrower fails (o pay the amount due for an Fscrow Tiemy, Lender may exercise its rights under Scetton 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundstat the time specitied under RESPA, and (b} not to cxceed the maximum amount a lender can
require under RTSPAL Lender shall estimate the amount of Funds due on ihe basis of current data and
reasonable esiivdates ol expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Tunds shall%e held in an institution whose deposits are insured by a (vderal ageney,
mstrumentality. or entity (facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow lems no later than the time
specificd under RESPA. Lender'stail not charge Borrower for holding and applying the Funds. annually
analyzing the cscrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits wender to make such a charge. Unless an agreement is made in writing
or Applicable Eaw reqoires inferest to Be gaid on the Fuads, Lender shall not be required o pay Borrower
any mterest or carnings on the Funds. Borrowdr and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shatl give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is @ surplus of Funds held in cserow, /as) defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notity Borrower as regrlired by RESPA, and Borrower shall pay
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthty payments. If there is a deficiency of Funds held in es¢iow, as-defined under RESPA, Lender shall
rotily Borrower as required by RESPA, and Borrower shall pay to Lenaer the amount necessary o make
up the deficieney in accordance with RESPA, but in no more than 12 maorihiy payments,

Upon paymentin full of all sums secured by this Security Instrumeni. .crder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxcs, assessments, charges! fines. and impositions
attributable to the Property which can aliain priority over this Sceurity Instrument, leischbld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessminte, il any. To
the extent that these items are Eserow [tems, Borrower shall pay them in the manner provided e Scetion 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrimert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner seceplable
to Lender. but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against eoforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enlorcement of the licn while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien 1o this Sceurity Instrument. If Lender determines that any part of the Property 15 subject to a licn
which can attatn priority over this Sceurity Instrument, Lender may give Botrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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lien. Within 10 days of the date on which that notice is given, Borrower shall safis{y the lien or take one or
morc of the actions set forth abovc in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hercalfier erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right (o disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
reqUITe Aserrwer 1o pay, in conncction with this Loan, cither: (2) a one-fime charge for {lood vone
determmatian ecrtification and (racking services: or (b) a one-time charee for fload zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasomably ngirteafieet such determination or certification. Borrower shall also be responsibic for the
payment of any lees viposed by the Federal Fmergency Management Agency in conncction with the
review of any flood zong determination resulting from an objection by Borrower.

Il Borrower fails @ maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coveragesTherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property., or the contents of the Property, against any risk,
hazard or lability and might provide grezler or lesser coverage than was previously in cffeet. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: /iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by this Scewrity Instrament. These amounts shall bear inferest
al the Note rate from the date of disbursement and sballibe payable, with such interest, upon notice from
Lender to Borrower roquesting payment.

Al insurance policies required by Lender and reneweis of such policics shall be subjeet to Lender’s
right to disapprove such policics. shall include a standard riorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sghi 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Letder al receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, 46 otherwise required by Lendecr,
for damage to, or destruction of, the Property, such policy shall includea stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

in the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required o L.ender, shall
be applied (o restoration or repair of the Property. il the restoration or repair is ceconomicaiiv feasible and
Lender’s security is not Iessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsare the
work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such tnsurance proceeds, Lender shatl not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lenders securtly would be lessened, the insurance
proceeds shall be applied 1o the sums sceured by this Security Instrument. whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
mnsurance carrier has offered fo settle a claim. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns (0 Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay asnvunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupaney. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal
residence witnin’ 64 days after the exceution of this Sceurity Instrument and shall continue 10 oceupy the
Property as Bodrewer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees mawnidog, which consent shall not be unrcasonably withheld. or unless cxienualing
cireumstances exist whicn dre beyond Borrower’s control.

7. Preservation, Mamtenanee and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the' Paoperty, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower dswesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom deteriorating or decreasing in vatue duc to its condition. Unless it is
determined pursuant to Scection S that rerair or restoration is nol cconomically feasible, Borrower shall
promptly repaiv the Property if damagcd to/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the inswanec or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relicved 41 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics uponand inssections of the Property. If it has
reasonable cause, Lender may inspeet the inferior of the improvemeits ondhe Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspeetion specifving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if during the Loan application
process, Borrower or any persons or enlifies acting at the direction of Borrower or with Botrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements {0 Lender
(or failed 1o provide Lender with material information) in connection with #ie Toan. Matertal
representations include, but are not limited 1o, representations concerning Borrower s sezarancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccu rity Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument, {is) there
15 a legal proceeding that might sigmficantly affect Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupley. probate, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Sceurity Instrument or to cnforce laws or
regutationsh, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender™s interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Propertly, and sceuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sceured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonahle
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

If this Sceurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
fease T Barrower acquires [ee title o the Property, (he Teaschold and the fee title shalt not merge unjess
Lender zgeeds (o the merger in writing.

N Mevigage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Tedurnee coverage required by Lender ceases (o be available from the morlgage insurer that
previously provided wich insurance and Borrower was required to make separalely designated payments
toward the premiums (o Mortgage Insurance, Borrower shall pay (he premiums required (o obtain
coverage substantially cquivalent w the Mortgage Insurance previously in effeet, al a cost substantially
cquivalent o the cost 1© Borrawer of the Morlgage Tnsurance previously in effect, from an alicrnale
mortgage insurer scleeted by Letior. I substantially equivalent Mortgage Insurance coverage is nol
avarlable, Borrower shall continue 1042y to Lender the amount of the scparately designated payments that
wore due when the insvrance coveage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss regerve in licu of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or catriags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage finthe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘or Mortgage Insurance. If' Lender required Mortgage
Insurance as a condition of making the Loan and Borrswsr was required to make scparately designated
payments foward the premiums for Mortgage Insurance, Boirower shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or to provide a ‘fwn-icefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for such termination or until termination is requirgd by, Applicable Law. Nothing in this
Section 10 affeets Borrower’s obligation to pay interest at the rate provid<d.in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchasshe Note) for certain losses it
may incur il Borrower docs not repay the Loan as agreed. Borrower is‘net a parly to the Morgagce
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losses. Fhese agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other narvAor partics) to
these agreements. These agreements may require the morigage insurer fo make payments dsiap any source
ol funds that the mortgage insurer may have available (which may include funds obtained o Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {dircctly or indircctly) amounts that
derive from (or might be characterized ast a portion of Borrowers payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1 such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance,” Further:

{(a) Any such agreements will not affect the amounts ¢that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procceds are herehy
assigned to and shall be paid to Lender.

[T the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunily to inspect such Property to cnsure the work has been completed o
Lender’s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and” restoration ina single dishursement or in a scrics of progress paymenis as the work is
completed Apicss an agreement is made in writing or Applicable Law requires interest to be pard on such
MiscellancousFrasceds, Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscelfancous Proceads. T8 the restoration or repair is not cconomically feasible or Lenders sceurity would
bo tessened, the Miseclancous Proceeds shall be applicd to the sums sceured by this Security Instrument.
whether or not then due/with the excess, if any, paid to Borrower. Such Miscelluneous Proceeds shall be
applied in the order provicad for in Seetion 2.

In the event of a total Aakine, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to ti sams sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately befre’ the partial taking, destruction, or loss in value i cqual to or
greater than the amount of the sums secree by this Sceurity Instrument immediately before the partial
teking, destruction, or loss in value, unless‘Uorrower and Lender otherwise agree tnowriting, the sums
secured by this Sceurity Instrument shall be roqueed by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total_amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divid=d by (b} the fair market value of the Property
immediately before the partial taking, destruction, or losk in valuc. Any balunce shall be paid 1o Borrower.

In the cvent of a partial taking, destruction, or loss i vz of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Securtty Instrument whether or not the sums are then due

Il the Property is abandoned by Borrower, or if, afler nofice I Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award“to scttle a claim for damages,
Burrower fails to respond to Lender within 30 days aficr (he date the nofice is z2iven, Lender is authorized
to-collect and apply the Miscellancous Proceeds cither 1o restoration or repair Gbitne Properly or to the
sums sceured by this Sceurity [nstrument, whether or not then due. "Opposing Party™ vicans the third party
that owes Borrower Miscellancous Proceeds or the party againsl whom Borrower hasadighit ol action in
regard 10 Miscellancous Procceds.

Borrower shall be i default il any action or proceeding, whether civil or criminal, is ovgun thal, in
Lender's judement, could result in forfeiture of the Property or other material impairment of Conder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defatit and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procceding to he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd 0 restoration or repair of the Property shall be
apphicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for
payment or modification of amortization of the sums secored by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, enlitics or
Successors in Tnlerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Sccurity Instrument only (0 mortgage, grant and convey the co-signet’s interest in the Property under the
terms of tar Sceurity Instrument; (by is not personally obligated to pay the sums sccured by this Sceurity
Instrument”and (cy agrees that Lender and any other Borrower can agree o extend. modify, (orbear or
make any decammodations with regard to the terms of this Sceurity Instrument or the Note without the
CO-SIZNCF’S comaenit

Subject (6 Mhosprovisions of Seetion 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiens aader this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsard benefits under this Security Instrument. Borrower shall not be released from
Bortower’s obligations and nability under this Sceurity Instrument unless Lender agrees to such release in
wriling. The covenants and @givements of this Sceurity Instrument shall bind (cxeept as provided mm
Scetion 20) and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender nay vharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ef jasiecting Lender’s interest in the Property and rights under this
Seeurity Instrument, including, but not liivited o, attomeys® fees, property inspection and valuation fees.
In regard 1o any other fes, the absence of expréss authority in this Sceurity Instrument (o charge a specific
lce Lo Borrower shall not be construed as a pronibition on the charging of such {ee. Lender may not charpe
fees that are expressly prohibited by this Sceurity instrment or hy Applicable Law.

Il the Loan is subjeet to a law which sets maximvas loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o %< <ollected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall bededuced by the amount neeessary 1o reduec the
charge (o the permitted limit; and (b) any sums already coliceted from Borrower which cxceeded permitted
fimits wilt be refunded to Borrower. Lender may choose to ‘mike this refund by reducing the pringipal
owed under the Note or by making a dircet payment to Borrower= i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whcther or not a
prepayment charge is provided for under the Note). Borrower's accepiese of any such refund made by
direet payment to Borrower will constitute @ waiver of any right ol action Bodrosver might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with, (his Sceurity Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrumentshall be deemed 1o
have been given to Borrower when mailed by fiest class mail or when actually delivered 10 Bormower’s
notice address il sent by other means. Notice to any one Borrower shall constitute notice. 20 i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorcerty Address
unless Borrower has designated a substitute notice address by nofice to Lender. Borrower shall sromplly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Botower’s
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There may be only onc designated notice address under this Sccurity Instrument at any one lime. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by mnotice {0 Borrower. Any potice in
conneelion with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. I any notice required by this Sceurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requisement under this Sceurity
Instrument.

, ) 1
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
given cffeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation Lo
take any aclion.

17. Purrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Yvanster of the Property or a Benclicial Interest in Borrower. As uscd in (his Section 18.
Mnterest it Property” means any legal or henelicial interest in the Property, including, but not limited
to, those beneBlicd interests transferred ina bond for deed. contract lor deed, installment sales contract or
wscrow agreemantshe intent of which is the transier of title by Borrower at a future dale 10 a purchascr.

ITall or any panvedithe Property or any Interest in the Property is sold or translerred (or if Borrower
15 ot a matural person anda beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender ay require immediate payment in full of all sums sceured by this Sceurity
Instrument. However, this option_shall not be exercised by Eender il such exercise is prohibited by
Apphicable Law.

I Lender exercises this options” Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 36 days from the date the notice s given in accordance with Scetion 15
within which Borrower must pay all sums cecured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this_reriod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or'd :mand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. I Borrower meels certain conditions,
Borrower shall have the right to have enforcement-ofthis Security [nstrument discontinued at iny time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sjiecify for the termination of Borrower’s right
lo reinstate; or (¢) catry of a judgment enforcing this Seedriy Instrument. Those conditions are (hat
Borrower: () pays Lender all sums which then would be ducurder this Security Instrument and the Note
as 1f no acceleration had occurred; th) cures any default of any other <ovenants or agreements; (¢) pays all
expenses incurred in enforcing this Sccurity Instrument, including, bat natdimited to, reasonable attorneys’
fees. property mspection and valvation fees, and other fees incurred forihe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-<akés such action as Lender may
reasonably require {o assurc that Lender’s inferest in the Property and” ighis under this Security
Instrument. and Borrower’s obligation to pay the sums sceured by this Sceurity Inftiument, shall coniinuc
unchanged unless as otherwise provided under Applicable Law. Lender may Tequirethal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scl>cter by Lender: (a)
cash: (b} moncy order; (¢} certified check, bank check, treasurer’s check or cashicr’s cherk. growvided any
such cheek 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d} Elcetronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations sccured herchy shall remain fully effective as if no aceeleration had occurred. Tlowever, this
right 1o reinstate shall not apply in the case of acecleration under Section 18.

201 Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times withou prior notice lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thal collects
Pertodic Payments duc under the Note and this Security Instrument and perlorms other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writfen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse belore ecrtain action can be taken, that time
period will ¢ deemed 1o be reasonabic for purposes of this paragraph. The notice of aceeleration and
opportunity focese given v Borrower pursuant o Seetion 22 and the notice of acceleration given (o
Borrower pursaant frSection £ shall be deemed (o satisty the notice and opportunity io take corrective
action provisions of ths Hection 20,

21. Ilazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic ordizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means lederaliaws and laws of the jurisdiction where the Property is located thal
rclate to health, salety or environmental srofection; (¢) "Environmental Cleanup” includes any response
actton, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Coniribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any lazardous
Subslances, or threaten to release any Hazardous Substances, oasor in the Property. Borrower shall not do,
nor atlow anyone clse (o do, anything affecting the Property (1) that is in violation of any Fnvironmental
Law. (b) which creates an Environmental Condition, or (¢) which, di¢ 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thd Fronerty of small quantitics of
ITazardous Substances that arc generally recognized to he appropriate to nesmal residential uses and to
maintenance of the Property (including, but not limited io, hazardous substances in ¢onsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, Tawsuit
or other action by any governmental or regulatory agency or private party involyving theTraperty and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)Y any
Environmental Condition, including but not limited Lo, any spilling, lcaking, discharge, releas’ of threat of
release of any Tlazardous Substance, and (¢) any condition caused by the presence, use or reiedse of a
Hazardous Substance which adverscly affects the value of the Property. I Borrower leamns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
olany Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaults (b) the action required to cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial procceding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after aceeleration and the right te assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
amd fors«ctosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mwy” require immediate payment in full of all sums sccured by this Security Instrument
without furtiaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #2 esllect all expenses incurred in pursuing the remedics provided in this Section 22,
including. but not limited to, reasonable attorneys” Tees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrow(r shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only il the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

2d. Waiver of Homestead, In accorfarcowith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Dlinois hoiaestead exemption laws.

25. Placementof Collateral Protection Insuvasice. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreérient with Lender, Lender may purchasc insurance
at Borrower’s expense (o protect Lender's interests in Borrowor's collateral. This insurance may, but nced
nol. protect Borrower’s inferests. The coverage that Lendgr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower < conpection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only aftef providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender scagreement. 1 Lender purchases
isurance for the collateral. Borrower will be responsible for the costs of theinsurance. including interest
and any other charges Lender may impose in connection with the placemeiitiol 4he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiance may be added to
Borrower’s 1otal owtstanding balance or obligation. The costs of the insurance may be prore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurily Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

o
A — . @3(' (Scal)
—~

JOPE\] F COX -Borrower

o) Q/{ZMJ/(Q’@ (Seal)
mIA D COX -Borrower

(Scal) (Scah

~Borrower -Borrower

(Scal) 2/ {Scal)

-Borrower -Borrower

(Scal}  \ (Scal)

-Borrower -Botrower
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STATE ILLIN‘OIS Q0K ¢ County ss:

b ne Jdhamd . a Notary Public in and for said county and
state dn hereby certify that JOHN F COX AND JULIA D COX

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as histher/their free and voluntary act, for the uses and purposes therein set forth.

Giveninder my hand and official seal, this 27TH day of JULY, 2009

%m W e

Notaj y Puplic

My Commissiwin Fgrives: 1/ 24 w,j
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THE NORTH 1/2 OF LOT 3 IN W.H. THOMAS' RESUBDIVISION OF BLOCK 23 OF EAST HINSDALE, A
SUBDIVISION OF THE EAST 1/2 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 (NORTH OF RAILROAD) IN

SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index Number: 18-06-216-016-0000

Property Address: 4206 CENTRAL AVENUE, WESTERN SPRINGS, IL 60558

(08045860.PFD/09045860/5)




