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SUCCESS TITLE SEEU’IC'?:S, INC.

400 Skokie Bivd Ste. 240
Northbrook, IL 60082 SUBORDINATION AGREEMENT

2842

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATEP/SZCURITY INSTRUMENT.

THIS AGREEMENT, made this 28th _ day of May , 2009 , by

Jonathan 8. Karmin and Deborah 8. Karmin

W w4 3

owner(s) of the land hereinafter describe and hereinafter referrer to us “Owner,” and

Citibank, N.A.,

present owner and holder of the mortgage or deed of trust and related noté first liereinafier described and hereinafter referred to as
“Creditor,”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about -
, to Creditor, covering:

SEE ATTACHED EXHIBIT “A”

To secure a note in the sum of § 400,000.00 , dated - l 12 ‘ o7 ¢ - ,infavor of
Creditor, which mortgage or deed of trust was recorded on June 25 , 2007, in Book
Page and/or as Instrument No. 0717655100 in the Ofﬁclal Records of 46 Town and/or

County of referred to in Exhibit A attached herete; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in a sum not greater than
$ 417,000.00 , to be dated no later than YR (()c‘l , , in favor of

P el YorniGwic T € hereinafier referred to as “Lender”, payable with interest and upon the terms and
conditions described therein, which mortgage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above mentioned shall '
unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior to the lien or /
charge of the mortgage or deed of trust first above mentioned; and v
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR:

Citibank N.A

Prinfed Name __Jo Ann Bibb

Title _ Assistant Vice-President

—

Sy
__fw,*ﬁ

Printed Name - q [M l"\

Title

. / )
el
g{f’{»’ T —

ad | M
/
/ A
Printed Name __QLMY\ Vc'h [ :'V.;_ﬂ{m N

Title

(ALL SIGNATURES MUST LE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION ()F THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPSCT THERETO.

STATE OF MISSCURI )
County of ST.LOUIS ) Ss.
On _5/28/09 » before me, _Kevin Gehring personally appeared _Jo Ann Bibb_ < " Assistant

Vice-President___ of Citibank N.A

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(z) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies). and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the jnstrument,

Vi

Notary'Pub n said County and State

Witness my hand and official seal.

KEVIN GEHRING
Notary Public - Notary Seal
State of Missouri. St Louis County
Commission # 05399909
My Commission Expires Dec 30, 2009
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stateoF HnAs

County of ) Ss.
On J/U‘A/] 7’?‘“4 %G‘ before me, 66W;Vld ’D%féw} lg/‘?-/ personally appeared

whose name(s) 1s/are subscrlbed to the within instrument and acknowledged to me that he/she/they
executed the same in histher/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness 2ty hand and official seal.

(‘ “FICIAL SEAL
LARE S "CH‘NARTZ

dotary ullic ftele of filincis

iMy Commission u.xpl": Mar 12, 2011

Notary Public in said County and State
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionalty subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency.of which consideration is hereby acknowledged, and in order to induce Lender to make the loan ahove
referred to, it is hertyy ceclared, understood and agreed as follows:

(1) That said mortgage Gr deed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the propery tlierein described, prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first above meaiioned,

{2) That Lender would not make its lcan-above described without this subordination agreement.

(3) That this agreement shall be the whole 2id only agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the Crediion first above mentioned to the lien or charge of the morigage or deed of trust
in favor of the Lender above referred to and chall supersede and cancel, but only insofar as would affect the priority between
the mortgages or deeds of trust hereinbefore specifically described, any prior agreement as te such subordination including,
but not limited to, those provisions, if any, containe ir. t%ie mortgage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination of the’iizn or charge thereof to another mortgage or deed of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or deed of in'it and the related note in favor of Lender above
referred to, and (i) all agreements, including but not limited to any loan ur “sezow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligaticn or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person oiparsets to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those providéc Tor'in such agreements shall not
defeat the subordination herein made in whole or part;

(¢) ltintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mor: gz2ze or deed of trust in
favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in favor of Land.: zbove referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordinat:on secific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligatioss are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishinent and
subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROYEMENT OF THE LAND,

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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THE WEST 58 FEET OF THE EAST 208 FEET OF LOT 2 IN SCALES AND MITCHELL'S SUBDIVISION OF
LOT 4 AND THE NORTH 80 FEET OF LOT & {(EXCEPT STREETS) IN HUNDLEY'S SUBDIVISION OF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-17-410-019-0000

(STS09_01358.PFD/STS09_01358/18)




