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DEFINITIONS

Words usad in multiple sections of this document are defined below and other wrds are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wor’s used in this
document are also provided in Section 16.

(A) “Security Instrument" means this document, which is dated August
6th , 2009 together with all Riders to this document.
®) “Borrower” is STEPHANIE 8, KIDDLE

Borrower is the mortgagot under this Security Instrument.

©) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - Singlc Fsily - Faoais Mas/Freddie Mac
UNIFORM INSTRUMENT Pyrma 3014 ‘141
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) "Lender” is Wintrust Mortgage Corporation

Lender is.a_/ X ILLINOIS CORPORATION organized and existing under the
laws of THE STA7E OF ILLINOIS . Lender's address is
1 5. 660 Midwest nzad. Suite 100, Qakbrook Temace, L 60181

(E) "Note" means th’: pron.issory note signed by Borrower and dated August 6th
2000 . The Note states v ourrower owes Lender
TWO HUNDRED SEVENTY TW r+:QUSAND AND NO/100

Dollars (U.S. $ 272,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay - debt in full net Jater than
September 1st, 2039 .
" "Property" means the property that 1s /<3¢ -ibed below under the heading "Transfer of
Rights in the Property.”
(M) "Loan" means the debt evidenced by the ilors, slus interest, any prepsyment charges
and late charges due under the Note, and all sums due vader this Security Instrument, plus
interest.

“Riders" means all Riders to this Security Iustrure>-inat are executed by Borrower.
The following Riders are to be executed by Borrower [check box as /.ppliable];

[ Adjustable Rae Rider [x] Condominium Rider [ second Home Rider
[C] Balloon Rider 3 Biweekly Payment Rider [ .1~ Tawily Rider
[ Otherls) [specify] ] Planned Unit Development Rider

o "Applicable Law" means all controlling applicable federal, state and loca, satutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as wci!
25 all applicable final, non-appealable judicial epinions.

4] "Community Association Dues, Fees, and Assessments" means all dues, fecs.
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association of similar organization.

(K)  "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or Tagnetic tape S0 as to order, instruct, or suthorize
a financial institution to debit or credit an account, Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that arc described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property. .
(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpaymen of,
or default on, the Loan. ’

TLLINOIS - Sicgle Fauily — Facnit MawFredlia Msc UNIFORM INSTRUMENT Form 14 191
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0) "Perfodic Payment® means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federally related morigage loan" under RESPA.

(C° . "Successor in Interest of Borrower" means any party that has taken title to the
Proper:y, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sezarity Instrument.

TRANSF£R OF RIGHTS IN THE PROPERTY

This Security irstni-aent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mcdi‘ications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sscurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gram. 7 convey to MERS (solely as nominee for Lender and Lender's
successors and 2ssigns) and te-iie successors and assigns of MERS the following described
property located in the

. (COUNTY
[Ty e o Zcecording Jurisdiction]
of COOK
, [Name of Re ordin ; Jurisdiction)
SEE ATTACHMENT

which currently has the address of 2307 W. WOLFRAM STREET #514

[Streey}
CHICAGO , Mlinois 60618 ("Proper.y Address"):
{City] {Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the prope.tv, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of we
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders’s successors and assigns) has the right: to exetcise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument. TETN

TLLINOIS - Single Family  Faunie Mao/Frecdic Mac UNIFORM INSTRUMENT Form 014 3/0
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyrd erd has the right to grant and convey the Property and that the Property is
unencumtered, except for encumbrances of record. Borrower warrants and will defend
generally t2<itle to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY-INSTRUMENT combines uniform covenants for national use and
non-uniform covenants {vith Limited variations by jurisdiction to constitute a uniform security
instrument covering real picpriiy

UNIFORM COVENAN CS. Bzirower and Lender covenant and agree as follows:

1. Payment of. Principal, - icrest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the giizcipal of, and interest on, the debt evidenced by
the Note and any prepayment charges and | ate charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currezc; . /dowever, if any check or other instrument
received by Lender as payment under the Note or Lis serarity Instrament is returned to Lender
unpaid, Lender may require that any or all subsequeis ps/ronts due under the Note and this
Security [nstryment be made in one or more of the followiig forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, tre'surer's check or cashier’s check,
provided any such check is drawn upon an institution whose depoats are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at tie “ocation designated in
the Note or at such other location as may be designated by Lender in accurdap2. with the notice
provisions in Section 15. Lender may return any payment or partial payment if(he payment or
partial payments are insufficient to bring the Loan curreat. Lender may accept iny pavment or
partial payment insufficient to bring the Loan current, without waiver of any rights [te) sunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender s nut
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappiie?
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shal] be applied to each Periodic Payment in the order in which
it became due. Any rernaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note. :

{

ILLINOIS - Single Facaily - Fassi¢ Mac/Preddie Mac UNIFORM INSTRUMENT Rorms 14 101
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent, that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the ful! payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluatary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinkiral due under the Note shall not extend or postpone the due date, or change the amount, of
the Ferioéic Payments. '

3 Nunds for Escrow Items, Borrower shall pay to Lender on the day Periodic
Payments ae aue under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment uf amcunts due for: (a) taxes and assessments and other items which can attain
priority over this'Security Instrument as 2 lien or encumbrance on the Property; (b) leasehold
payments or grouid rente on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sezdon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendz:-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioos of Section 10. These items are called “Escrow Items." At
origination or at any time during th. term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Bscrow Iteti. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. GSorrower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower’s obligasior o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay ic'4.<nder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. %a %ic event of such waiver, Borrower shall
pay directly, when and where payable, the amounts s for any Escrow liems for which
payment of Funds has been waived by Lender and, if Lencs: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lrnde; may require, Borrower’s
obligation to make such payments and to provide receipts shall fu:-a)% purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as th. phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Hsurow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrew I'=m, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall t.en be obligated
under Section 9 to 1epay to Lender any such amount. Lender may revoke the wa'ver is to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ang, upen-2uch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then sefuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pern:it
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

TLLINOIS —Sizgle Fmily ~ Facnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1403
G3014-05 (0009) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
ageocy, ‘usimmentality, or entity (iocluding Lender, if Lender is an institution whose deposits
are 8o inericed) or in any.Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [te .20 later than the time specified under RESPA. Lender shall not charge Borrower
for holding and ¢piving the Funds, annually analyzing the escrow account, o verifying the
Rscrow Items, urles; ['Zader pays Borrower inferest on the Funds and Applicable Law permits
Lender to make such a ¢heroe. Unless an agreement is made in writing or Applicable Law
requires interest to be piid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on the-Turiz, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Fn’s . Lender shall give to Borrower, without charge, an annual
accounting of the Funds ab requircd by BZSPA.

If there is a surplus of Fun “wid in escrow, as defined under RESPA, Lender shall
aocount to Borrower for the excess funds in ~czordance with RESPA. If there is a shortage of
Funds beld in escrow, as defined under R {SPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender w2 amaunt necessary to make up the shortage in
accordance with RESPA, but in no more than 12 ponthly payments. If there is a deficiency
of Punds held in escrow, as defined under RESPA, enuer shall notify Borrower as required by
RESPA, and Bottower shall pay to Lender the amount ner_ssory to make up the deficiency in
acoordance with RESPA, but in no more than 12 monthly pz,m¢ats.

Upon payment in full of all sums secured by this f-curity Instument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, asses:ments charges, fines, and
impositions attributable to the Property which can attain priority over e Security lnstrument,
leasehold payments or ground rents on the Property, if any, and Commuwiry Azsociation Dues,
Fees, and Assessmeats, if any. To the extent that these items are Escrow fteins. Zsorrower shall
pay them in the manner provided in Section 3.

Borrower shall prompdly discharge any lien which has priority over s Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secure” vy
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien 1o,
legal proceedings which in Lender’s opinion operats to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien o take onz or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5, Property Insurance, Bomower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
*extended coverage,” and any other hazards including, but not limited to, earthquakes and

floods, for which Lender, requires insurance. This insurance shall be maintained in the amounts

1
t
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(ing)ling deductible levels) and for the periods that Lender requires. What Lender requires
pursuan’ 10 *ie preceding sentences can change during the term of the Loan. The insurance
carrier provising the insurance shall be chosen by Borrower subject to Lender's right to
disapprove [‘sivower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower <o ay, in connection with this Loan, either: (a) a one-time charge for flood
zone determinatiox e, hication and tracking services; or (b) a one-time charge for flood zone
determination and ceqtificetian services and subsequeat charges each time remappings or simitar
changes occur which reas mably might affect such determination or certification. Borrower shall
alsa be responsible for the yayrucat of any fees imposed by the Federal Emergency Management
Agency in comnection with he resigw of any flood zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintair s 1y of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Faiwer's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ot might not protect Borroy.er, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard-<i Vability and might provide greater or lesser
covetage than was previously in effect. Borrower vioriledges that the cost of the insurance
coverage so obtained might significantly exceed the cout of ircurance that Borrower could have
obtained. Any smounts disbursed by Lender under this Seiios § shall become additional debt
of Bortower secured by this Security Instrument. These amor=is shall bear interest at the Note
rate from the date of disbursement and shall be payable, with suc’. interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such/priicies shall be subject
1o Lender’s right to disapprove such policies, shall include a standard moitzage “tayse, and shall
name Lender as mortgagoe and/or as an additional loss payee. Lender shait brve the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall prompdy give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any iorm of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of;
Property, such policy shall include a standard mortgage clause and shall name Lemer as
mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restorstion or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to easure the work has been completed
1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS - Siagle Pamlly ~ Fascic Muandde Mac UNIFORM INSTRUMENT Rerm 014 1201
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or'o:hir thind parties, retained by Barrower shall not be paid out of the insurance proceeds and
shaii b2 tie-sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lendr’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by <lits Security Instrument, whether or pot then due, with the excess, if any, paid to
Borrower. Such-inisirance proceeds shall be applied in the order provided for in Section 2.

If Borrovér ‘andons the Property, Lender may file, negotiate and settle any available
insurance claim anu relat=2-ruatters. If Borrower does not respond within 30 days to a notice
from Lender that the ir surance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 20-3ay, period will begin when the notice is given. In either event, or
if Lender acquires the Proper, under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Borrower’s rights to anv/.prurance proceeds in an amount not (o exceed the amounts
unpaid under the Note or this Secur’sy iustrument, and (b) any other of Borrower's rights (other
than the right to any refund of uneamer picmiums paid by Borrower) under all insurance
policies covering the Property, insofar i3 sucu rights are applicable to the coverage of the
Property. Lender may use the insurance procr s either to repair or restore the Property or to
pay amounts unpaid under the Note or this Secus*y "ustrument, whether or not thea due.

6. Occupancy, Borrower shall occupy, vsteolish, and use the Property as Borrower’s
principal residence within 60 days after the executiun ./ *ais Security Instrument and shall
continue to occupy the Property as Borrower’s principal r-sid nce for at least one year after the
date of occupancy, unless Lender otherwise agrees in wr.tiug, which consent shail not be
unreasonably withheld, ‘or unless extenuating circumstances exist Jvhick are beyond Borrower’s
control.

7. Preservation, Malutenance and Protection of the’ Pioperty; Inspections.
Borrower shall not destroy, damege or impair the Property, allow the Paapert-to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Pproarty, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value dee to its condition. Unless it is determined pursuant to Section § fat) repair or
restoration is not economically feasible, Borrower shali promptly repair the Property if dewiagud
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid i
connection with damage to, or the taking of, the Property, Borrower shall be responsible frl
repairing or restoring the Property only if Lender has released proceeds for such purposes:
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or comsent gave materially false, misleading, or inaccurate
information or statemeiits to Lender (or failed to provide Lender with material information) in

SN
. N .
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conréction with the Losn. Material representations include, but are not limited to,
representiiunt concerning Borrower's occupancy of the Property as Borrower's ptincipal
residence, .

9. T=siection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (v} Eorrower fails to perform the covenants and agreements contained in this
Security Instrurmet. (%) there is a legal proceeding that might significantly affect Lender's
interest in the Propeity ansi‘or rights under this Security Instrument (such as 2 proceeding in
bankrupicy, probate, for (onden nation or forfeiture, for enforcement of a lien which may attain
priority over this Security, Izstranent or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then { enuermay do and pay for whatever is reasonable or appropriate
10 protect Lender’s interest in the'Projer.y and rights under this Security Instrument, including
protecting and/or assessing the valic i the Property, and securing and/or repairing the
Property. Lender’s actions can include, but 2zt limited to: {a) paying any sums secured by a
lien which has priority over this Security ' nstruent; (b) appearing in court; and (¢) paying
reasonable aftorneys’ fees to protect its interesi ir v Property and/or rights under this Security
Instrument, including its secured position in a bazkripicy proceeding. Securing the Property
includes, but is not limited to, entering the Property: t~'make repairs, change locks, replace or
board up doors and windows, drain water from pipes. climinate building or other code
violations or dangerous conditions, and have utilities tumer’ ‘o or off. Although Lender may
take action under this Section 9, Lender does not have to do/z5"and is not under any duty or
obligation to do o, It is agreed that Lender incurs no liability for rot taling any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall be.or « ndditional debt of
Borrower secured by this Security Instrument. These amounts shalf bear interest 2t the Note rate
from the date of disbursement and shall be payable, with such interest, upon xotic: from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply wit, Wl the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the (e
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiurms required to maintain the Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantially equivaleat to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Leader shall pot be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverag (in the_

ILLINOIS —den-FmbﬁMuxummumwm Form 3014 1M1
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a’iou'tt and for the period that Lender requires) provided by an insurer selected by Lender again
bevorr s available, is obtained, and Lender requires separately designated payments toward the
premiwrs for Mortgage Insurance. If Lender roquired Mortgage Insurance as a condition of
making th**Loan and Borrower was required to make separately designated payments toward the
premiums for Yivrigage: Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insuanie i ‘effect, or to provide a non-refundable loss reserve, until the Lender’s
requiremnent for Mortgass-Tnsurance ends in accordance with any written agreement between
Borrower and Lender prov.ding for such termination or until termination is required by
Applicable Law. Nothisg i ibis Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance 1:imb.arics Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrov i does not repay the Loan as agreed. Borrower is not 2
party to the Mortgage Insurance,

Mortgage insurers evaluate theis total risk on all such insurance in force from time to
time, and may enter into agresments with ouir: parties that share or modify their risk, or reduce
losses. These agreements are on terms and ccusidons that are satisfactory to the mortgage
insurer and the other party (or partics) to these asresm-nts. These agreements may require the
mortgage insurer to make payment using any source ¢ fur.de that the mortgage insurer may have
available (which may include funds obtained from Mortg?ge Fasurance premiums).

As & result of these agreements, Lender, any pur zaser of the Note, asother insurer,
any reinsurer, any other entity, or any affiliate of any of the foreruing, may receive (directly or
indirectly) amounts thet derive from (or might be characterizer. as) a-portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modify:o s mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate o1 Txas'>r takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, fe atrangement is
often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower ha ugreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements wii ot
increase the amonnt Borrower will owe for Mortgage Insurance, and they will no. entlf.e
Borrower to any refund.

(®) Any such agreements will not affect the rights Borrower has -if any- wit’
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to recelve certain disclosures, to request and
obtaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds
are hiereby assigned to and shall be paid to Lender.

TLLINOIS - Single Family — Fansis Mae/Rreddie Mac UNIPORM INSTRUMENT Form 34 1101
G3014-10 (0009) (Page 10 of 18)
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f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair oi.the Property, if the restoration or repair is cconomicelly feasible and Lender’s
security is <ot /lessened. During such repair and restoration period, Lender shall have the right
to hold suck *iscellancous Proceeds until Lender has had an opportucity to inspect such
Property to ensure-iis work has been completed to Lender’s satisfaction, provided that such
inspection shall be v-ds caken promptly. Lender may pay for the repairs and restoration in a
single disbursement of in p.e=ties of progress payments as the work is completed. Unless an
agreement is made in vriting or Applicable Law requires interest to be paid on such
Miscellanieous Proceeds, Le=der-shall not be required to pay Borrower any inierest or carnings
on such Miscellancous Procecds  T¢ the restoration of repair is not economically feasible or
Lender's security would be lesser’2d, - he Misoellaneous Proceeds shall be zpplied to the sums
secured by this Security Instrument, »4 ciler or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shal' i+ applied in the order provided for in Section 2.

In the event of a total taking, d'strucion, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to - sums secured by this Security Instrument,
whether or not then due, with the excess, if any, p2ia #4 Borrower.

In the event of a partial taking, destruction, 07’1038 in value of the Property in which
the fair market value of the Property immediately befors the pertial taking, destruction, or loss
in value is equal to or greater than the amount of the sums cecrred by this Security [nstrument
immediately before the partial taking, destruction, or loss ip v e, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrurr cnt shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following friction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, £ *vs: in value divided
by (b) the fair market value of the Property immediately before the partial \kiug destruction, of
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, vr loss
in value is less than the amount of the sums secured immediately before the partial takisg,
destruction, or loss in value, unless Borrower and Lender otherwise sgree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whetaer
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS - Siglc Family - Fanic Mpa/Fredde Mac UNIFORM INSTRUMENT Form 314 1/01 )
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Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is
begua that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
agsigied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall br apiplied in the order provided for in Section 2.

17, “Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of
the time for pavment or modification of amortization of the sums secured by this Security
Instrument grantod %y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to telease’th Jiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fo¢ Sayment or otherwise modify amortization of the sums secured by
this Security Instrument By rrascu of any demand made by the original Borrower or any
Successors in Interest of Bor:ower. Any forbearance by Lender in exercising any right or
remedy including, without limititiou. Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Baryswer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis¢ of any right or remedy.

13. Joint and Several Liability, Ci-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowc:’s-cbligations and lisbility shail be joint and
several. However, any Borrower who co-gigns this Security Instrument but does not execute the
Note (a “"co-signer"): (a) is co-signing this Securivy [ustrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terus of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sec:rity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mudily, forbear or make any
accommodations with regard to the terms of this Security Instrumer. or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inerest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and-is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secviity Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agicenweis of
this Security Instrument shall bind (except as provided in Section 20) and benefit the suicrssors
and assigns of Lender.

TLLINOIS - Singlc Pamily ~ Famic MacfFreddic Ma UNIFORM INSTRUMENT Furm 3014 101
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14. Loan Charges. Lender may charge Borrower fees for services performed in
comiiersioit with Borrower's default, for the purpose of protecting Lender’s interest in the
Property an‘. rights undér this Security Instrument, including, but not limited to, attorneys® fees,
property._i’pection and, valuation fees. In regard to any other faes, the absence of express
authority in this-oecurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition-<i #.0'charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secarir;- Iastrument or by Applicable Law.

If the Loan is ¢ 1bject to a law which sets maximum loan charges, and that law is finally
interpreted so that the imcrect ur other loan charges collected or to be collected in connection
with the Loan exceed the petie2-limits, then: (a) any such loan charge shail be reduced by the
amount necessary to reduce the (8arge o the permitted limit; and (b) any sums already collected
from Borrower which exceeded pe.n iied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priuzipal owed under the Note or by making a direct
payment to Borrower. If a refund reducis principal, the reduction will be treated es 2 partial
prepayment without any prepayment charge (wethr or not a prepayment charge is provided for
under the Note). Borrower's acceptance of wiv/such refund made by direct payment to
Borrower will constitute a waiver of any right of autiza Ttrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Bor et in connection with this Security
Instrument shall be deemed to have been given to Borrower wher mailpd by first class mail or
when actually delivered to Borrower’s notice address if sent by otl.er mezas. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicabls “.aw, expressly requires
otherwise. The notice address shall be the Property Address unless Boimowr. he> designated a
substitute notice address by notice to Lender. Borrower shall prompty r~ti%y Lender of
Bortower’s change of address. 1If Lender specifies & procedure for reporting Bo rowss’s change
of address, then Borrower shall only report a change of address through (ia specified
procedure. There may be only one designated notice address under this Security Instrurent ot
any one time. Amy nofice to Lender shall be given by delivering it or by mailing it vy fir
class mail to Lender's address stated herein unless Lender has designated another address by
natice to Borrower. Any notice in connection with this Security Instrument shall not be deerae¢
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument. )

16. Governing Law; Seversbility; Rules of Construction. This Secuzity Instrument
shall be governed by federal law and the 1aw of the jurisdiction in which the Property is Jocated.
All rights and obligatiohs contained in this Security Instrument are subject 10 any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by comiract or it might be silent, but such silence shall not be construed as a

ILLINOIS - Singls Farully - Famic Mac/Prodfic Mac UNTPORM INSTRUMENT Farms 3014 141
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proluvition against agreement by contract. In the event that any provision or clause of this
Securitv sis~ument or the Note conflicts with Applicable Law, such conflict shall not affect
other prov/isirns of this Security Instrument or the Note which can be given effect without the
conflictine rzovision.

As used i this Security Instrument; (2) words of the masculine gender shall mean and
include correspondig “outer words or words of the feminine gender; (b) words in the singular
shall mean and include the ginral and vice versa; and (c) the word "may” gives sole discretion
without any obligation to/take &y action.

17. Borrower's Cory." Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Pr(ver.y it a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” uicans any legal or beneficial interest in the Propetty,
including, but not Yimited to, those beuefici~: ioterests transferred in a bond for deed, contract
for deed, instaliment sales contract or escr'w agicoment, the intent of which is the transfer of
title by Borrower at a future date to a purchaser,

If all or any part of the Property or any-Zat-cest in the Property is sold or transferred
(or if Borrower is mot a natural person and 8 cerificial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Leade” iy require immediate payment in
full of all sums secured by this Security Instrument. However, his option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notie of acceleration. The
potice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sumsesimd by this Security
Tostrument. If Borrower fails to pay these sums prior to the expiration of wic-period, Lender
may invoke any remedies permitted by this Security Instrument without further priica ov dernand
on Borrower. ,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower met's certain
conditions, Borrower shall have the right to have enforcement of this Security Instrvraen
discontinued at any time prior to the earliest of: (a) five days before sale of the Preverty
porsuent 1o any power of sale contained in this Security Instrument; (b) such other perioa as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in- enforcing this Security lnstrument, inctuding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal gagency
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement b

TLLINOIS — Single Pamily  Pasnis Mac/Praddie Mac UNIFORM INSTRUMENT Form 314 1/81
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tHis. Vecurity Instrament and obligations secured hereby shall remain fully effective as if no
accele ation bad occurred. However, this fight to reinstate shall not apply in the case of
accelerror. under Section 18.

23 sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interestin the Note (together with this Security Instrument) can be sold one or more
times without yricr rotice to Borrower. A sale might result in a change in the entity (known as
the "Loan Serviour”) the.collects Periodic Payments due under the Note and this Security
Instrument and perfor s othtr mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicaiie Yav. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the iJovs . Xf there is a change of the Loan Servicer, Borrower will be
given written notice of the ¢fang. viich will state the name and address of the new Loan
Servicer, the address to :which pzjusiis should be made and any other information RESPA
requires in connection with a notice of trrsior of servicing. If the Note is sold and thereafier
the Loan is serviced by a, Loan Servicer «ther tian the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will rema®is with the Loan Servicer o be transferred 1o a
successor Loan Servicer and are not assumed t; ¢ Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, i,ir-or be joined to any judicial action
(a8 either an individual litigant or the member of a cliss) hat arises from the other party’s
actions pursuant to this Secutity Instrument or that alleges f=ar the other party has breached any
provision of, or any duty owed by reason of, this Secutity Instr.men;, until such Borrower or
Lender has notified the other party (with such notice given in corolianc: with the requirements
of Section 15) of such alleged breach and afforded the other party 7w, a reasonable period
after the giving of such notice to take corrective action. If Applical's Lo provides a’time
period which must elapse before certain action can be taken, that time period »41 be deemed to
be reasonable for purposes of this parageaph. The notice of acceleration and of portumity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration giver 1y Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cor.cciive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substance."
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) *Eavitonmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
enviconmental protection; {¢) *Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condifion” means a condition that can cause, contribute to, or otherwise wigger an
Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thresten to release any Hezardous Substances, on or in the Property.
Borrower shall not do, nor allow anyong else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or Telease of a Hazardous Substance, creates a condition that

|

I \
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aaviizely affects the value.of the Property. The preceding two sentences shall not epply (o the
preseace; uze, of storage on the Property of small quantities of Hazardous Substances that are
generally <¢crgnized to be appropriate to rormal residential uses and to maimenance of the
Property (in/ zding, but not;limited to, hazardous substances in consumer products).

Borrower ainll promptly give Lender written notice of () any investigation, claim,
demend, lawsuit or/ofh.¢r-action by any governmental or regulatory agency or private party
involving the Proper.y and »~v Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (/) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge;ve!zazs or threat of release of any Hazardous Substance, and (c) any
condition caused by the presonc: nse or release of a Hazardous Substance which adversely
affects the value of the Property. If Brirower learns, or is notified by any governmental or
regulatory authority, or any private” naiy, that any removal or other remediation of any
Hazardous Substance affecting the Propert~is.necessary, Borrower shall promptly take all
necessary remedial actions in accordance w th Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenta: Clcanup.

NON-UNIFORMV COVENANTS. Borrowir riid Lender further covenant and agree as
follows:

23. Acceleration; Remedies. Lender shall give uotice to Borrower prior to
acceleration following Borrower’s breach of any covenant or rgrecivent in this Security
Instrument (but not prior to acceleration under Section 18 unles: App/.able Law provides
otherwise). The notice shall specify: (a) the default; (b) the actiex rapred to cure the
default; (c) 8 date, not less than 30 days from the date the notice fs givex #2 Barrower, by
which the default must be cured; and (d) that faflure to cure the defaulc or or before the
date specified In the notice may result in acceleration of the sums secured by this Security
Tnstrument, foreclosure by judicial proceeding and sale of the Property. The (wlce shall
further inform Borrower of the right to reinstate after acceleration and the right to arxrl
in the foreclosure proceeding the non-existence of a default or any other defene of
Borrower to acceleration’ and foreclosure. If the default is not cured on or before the cave
specified tn the notice, Lender at its option may require inmediate payment in full of alf
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fes is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower’s interests, The coverage (ha
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lendet with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurarice
may be added to Borrower'’s fotal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGiI'NG BE
contained in this'Security Ins

" Boffower accepts and agrees to the terms and covenants
ec
it.

/nd in any Rider ekecuted by Borrower and recorded with
/

e o ¢ i
7‘ £ .
» /X
- /. {Seal)
s—TgE:LBZ@ B.K/DDL i
;

-Borrower

A {Seal)
~Borrower

- {Seal)
-Borrower

a (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILL?K);S,
COUNTY OF { 10 / > } §S
“Te /b W [ ot .
I, JIS wen , a Notary Public

in and for said county and state do hereby certify that
SY-PHANIE B, KIDDLE

personally kiown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appzare'; before me this day in person, and acknowledged that they

signed and delivered ths said instrument as  their- /o1 free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand uad official seal, this 6th /W ay of
August , L2009 . k

Notary Public /

*OPICIAL SEAL” ]
JOSEPH W. KUHNEN ‘
A

My Commission Expires:

~Fasy

Notary Public, State of Illinois
My Commission Expires 04/26/2011

This instrurment was prepared by: Wanda Rodriguez
Wintrust Mortgage Corporation

1 8. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 80181

Record and Return To:
Wintrust Mortgage Corporation
1S. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

TLLINOIS - Single Family - Faucie Mae/Freddic Mac UNTFORM INSTRUMENT Ferm 3014 10
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CONDOMINIUM RIDER
LOAN# 001009871 ‘
THIS CONDOMINIUM RIDER is made this 6th day of
August , 2009 , and is incorporated into and shall be

+» smend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrament”) of the same date given by the undersigned (the *Borrower") to secure Borrower’s
Note 0 x
Wintrue® Mr taage Corporation, AN ILLINOIS CORPORATION

(the
"Lender”) of “he same date and covering the Property described in the Security Instrument and
located at: ,

2307 W. WOLFRAM STREET #5614 CHICAGO, IL 60618
. [Property Address]

The Property includes a unit in, tegether with an undivided interest in the common elements of,
a condominium project known as

Wolfram Towers Condomium

[Name of Cona:iadr m Project]

(the "Condominjum Project”). If the owners associution or other entity which acts for the
Condominium Project (the "Owners Association”) holds ‘ti¢ to property for the benefit or use
of its members or shareholders, the Property also includes Porrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s witercst.

CONDOMINIUM COVENANTS. In addition to the covenant. and agreements made
in the Security Instrument, Borrower and Lender further covenant and agrae 2 follows:

A. Condominlum Obligations. Borrower shall perform all of Bonower’s
obligations under the Condominium Project’s Constituent Documents. The "Copsarient
Documents” are the; (i) Declaration or any other document which creatss the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master® or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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G340 (0008) {Page 1 of 3) i




0922633034 Page: 21 of 24

UNOFFICIAL COPY

included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower’s
shligation under Section:$ (o maintain property insurance coverage on the Property is
ieened satisfied to the extent that the required coverage is provided by the Owmers
Assucition policy.

V/hat Lender requires as a condition of this waiver can change during the term
of the loz.

Bomrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

[n the ever? o a distribution of property insurance proceeds in licu of restoration
or repair following a los & the Property, whether to the unit or to common elements,
any proceeds payable tc Borrower are hereby assigned and shall be paid to Lender for
application to the sums secures! hy the Security Instrument, whether or not then due, with
the excess, if any, paid to Bortow.s:

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Asscciation maintains a public liability insurance
policy acceptable in form, amount, and vatzi of coverage to Lender.

D. Condemnation. The procecas-f any award or claim for damages, direct or
consequential, payable to Borrower in conneciior with any condemnation or other taking
of all or any part of the Property, whether of the wn. or of the common elements, or for
any conveyance in lieu of condemnation, are hereby a:igned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secrired by the Secority Instrument
as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex ey »fter notice to Lender
and with Lender’s prior written consent, either partition or suldivide the Property or
consent to; (i) the abandonment or termination of the Condominium Prsject, except for
abandonment or termination required by law in the case of substantial Getruction by fire
or other casualty or in the case of a taking by condemnation or eminent dor szin; (ii) any
amendment to any provision of the Constituent Documents if the provision 1s/1or the
express benefit of Lender; (jii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Qwneis
Association unacceptable to Lender.

MULTISTATE CONDOMBVW RIDER - Sizgle Faxily - Faunle Msa/Freddie Mac UNIFORM INSTR] 3140 01
G3140 (0008) {Page 2 of 3) e



0922633034 Page: 22 of 24

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph P shall become additional debt of Borrower secured by the Security
[o-trument. Unless Borrower and Lender agree to other terms of payment, these amounts
sb3! bear interest from the date of disbursement as the Note rate and shall be payable,
witlt ir terest, upon notice from Lender to Borrower fequesting payment.

BY SIGNING FELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominizm Tider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINTUM RIDER - Single Farily - Panie Mae/Proddic Mac UNIPORM INSTRUMENT  Form 3140 1401
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 001009871

Subject Property Legai escrintion

UNIT NUMBER 514 IN BUILDING 2307 IN THE WOLFRAM TOWERS CONDOMINIUM, AS
DELINEATED ON A SURVEY Or THF FOLLOWING DESCRIBED TRACT OF LAND:
CERTAIN LOTS OR PART THERECF :¥ CLYBOURNE AVENUE ADDITION TO LAKE VIEW
AND CHICAGO SUBDIVISION, BEING A S'22DIVISION IN SECTION 30, TOWNSHIP

40 NORTH, RANGE 14 EAST OF THE TH!RD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “B* TO THE
DECLARATION OF CONDOMINIUM RECORDEQ FJECEMBER 24, 2000 AS DOCUMENT
NUMBER 00984625 AND AMENDED APRIL 25, 2001 PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. PARCEL 2: THE EXCLUSIVE USE OF PARKING SPACE P-6, A
LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN AFORESAID
DECLARATION
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008458880 NA

STREET ADDRESS: 2307 W. WOLFKAM

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-117-041-1017

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER Sl1«.IN BUILDING 2307 IN THE WOLFRAM TOWERS CONDOMINIUM; AS
DELINEATED ON A /SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS OR PARTZ. THEREQOF IN CLYBOURNE AVENUE 'DDITION TO LAKE VIEW AND
CHICAGO SUBDIVISION, LETJG A SUBDIVISION IN SECTION 30, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PKIWZIPAL MERIDIAN, IN COOK (."UNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS FxHIBIT "B" TO THE LEC ARATION OF CONDOMINIUM
RECORDED DECEMBER 24, 2000 AS DOCUMENT NUMBER 00%{%625 AND AMENDED APRIL 25,

2001 BY DOC 0010339995 IN COOK (COENTY, ILLINOIS; TQGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ©RLEIENTS.

PARCEL 2:

THE EXCLUSIVE USE OF PARKING SPACE P-6, A LIXTTED COMMON ELEMENTS, AS SET FORTH
AND DEFINED IN AFORESAID DECLARATION

LEGALD SAW s/ /09




