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M{OPRTGAGE MODIFICATION AGREEMENT

[To be used<o réfinance balloon loans docamented on Fannie Mae uniform instruments.]

This Mortgage Modification Agreeinent (the “Refinancing Instrument”), entered into and effective as of the 1% day of February, 2009
(the “Refinancing Date”), between James V. Lloyd, an unmarried man (“Borrower”), (“Co-grantor”), and RBS Citizens, N.A.
s/b/m to CCO Mortgage Corporation f/k/a Charter One Mortgage Corporation (“Lender”), 10561 Telegraph Road, Glen Allen,
VA 23059, renews and extends the mortgage or deed of trust (the “Security Instrument”) to secure the debt evidenced hereby. The
Security Instrument (1) is dated February 1, 2009 (i') was executed to secure the note (the “Balloon Note”) dated January 3, 2602,
from Charter One Bank, F.S.B., in the original yrirzizal sum of U.S. Four Hundred Twenty Thousand and 00/100 Dollars
(§420,000.00), executed by James M. Lloyd, an unmar;ied man and payable to the order of Charter One Bank, F. 8. B. , (iii) is
recorded in Book or Liber 0020114333 of the Cook County Revorders Office, records of cook and (iv) affects rights with respect to
the collateral defined therein as the “Property,” which is located-at 3530 N, Wilton Avenue, Chicago, lllinois 60657

Parcel ID Numl_)er: 14-20-404-030-0000

and is described as follows; SEE ATTACHED

PIN: 14-20-404-030-0000

WHEN RECORDED RETURN TO:
OLD REPUBLIC TILE
ATTN: POST CLOSING

530 SOUTH MAIN STREET
SUITE 1031
AKRON, OH #4311
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The Security Instrument includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum, both of which
provide for a Conditional Right to Refinance. In connection therewith:

(a) As further provided below, the Security Instrument is renewed, extended, and amended to secure repayment of the
debt evidenced by this Refinancing Instrument, by delivery hereof to the Lender in recordable form in all respects.

(b) This Refinancing Instrument, when duly executed by Borrower, delivered by Borrower to Lender, and accepted by
Lender, supersedes and satisfies the Balloon Note (including the Balloon Note Addendum); provided that any sums owed solely by
reason of the Security Instrument and not evidenced by the Balloon Note are not released by execution and delivery of this Refinancing
Instrument.

(c) Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the lien of the Security
Instrument is valid and subsists against the Property.

(d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which portion of this
Refinancing Instrument is referred to therein as the “Note.”

Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undertakes as
follows:

A. RENEWAL A[ND EXTENSION OF LIEN

It is the intentidn f the Borrower and Lender that the lien of the Security Instrument shall secure the debt evidenced by this
Refinancing Instrument and that the Security Instrament hereby shall be renewed and extended, as of the Refinancing Date, so long as
required to secure such debt uitil 1t is paid in full. In connection with the foregoing:

(i) The Maturity Drate of the debt evidenced by this Refinancing Instrument is set forth in Section D.3(A), below.

(ii) Lender is expresslzsubrogated to all rights with respect to the Property, prepayment, and acceleration to which the
holder of the Balloon Note was entitled by tvason of the Security Instrument.

(iif) In the event that any portion of the debt evidenced by this Refinancing Instrument cannot be lawfully secured by the
Security Instrument as so renewed and extended, principal payments shall be applied first to that portion not so secured.

(iv) Borrower acknowledges that-the-lien securing the Balioon Note is hereby renewed and extended, amended as
provided immediately below, and is in full force and <ricet until the debt evidenced by this Refinancing Instrument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUMFNT
All of the terms of the Balloon Rider are cancelled, nill, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY

Any party that signs below as a “Co-grantor” did not execute e 32lloon Note but signs below to grant and convey, under the
terms of the Seciurity Instrument, such interest as that party may have in the Froperty. Such party is not personally obligated to pay the
debt evidenced by this Refinancing Instrament and secured by the Security Instr:ment (as renewed, extended, and amended hereby),
and agrees that Lender and Bormower may agree to extend, modify, forbear or riake any accommodations with regard to such debt or
the Security Instrument (as renewed, extended, and amended hereby) without such pucta's consent.

D. FULLY AMORTIZING NOTE

1. BORROWER’S PROMISE TO PAY

In return for a loan that [ have received, I promise to pay U.S. $370,116.74 (this amount i cal.es. “Principal”), plus interest, to
the order of Lender. 1 will make all payments under this Note in the form of cash, check or money ordes.

T understand that the Lender may transfer this Note. Lender or anyone who takes this Note by trisfer and who is entitled to
receive payments under this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal on and after the Refinancing Date until the full amount of Principal has been paid.
I will pay interest at a yearly rate of 6.250%.

The interest rate required by this Section 2 is the rate [ will pay both before and after any default described in Section D.6(B)
of this Note.

Initials: %_‘
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(A) Time and Place of Payments

T will pay principal and interest by making a payment every month.

I will make my monthly payments on the 1ST day of each month beginning on March, 2009, [ will make these payments
every month until { have paid all of the principal and interest and any other charges described below that I may owe under this Note.
Each monthly payment will be applied as of its scheduled due date and will be applied to interest before Principal. If, on February 1,
2032, 1 still owe amounts under this Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at CCO Mortgage, 10561 Telegraph Road, Glen Allen VA 23059 or at a different place
if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S, $2,543.79

4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
“Prepayment.” When ) make a Prepayment, 1 will tell the Note Holder in writing that I am doing so. I may not designate a payment as
a Prepayment if T have 16t made all the monthly payments due under this Note.

I may make a 11l ’repayment or partial Prepayments without paying any Prepayment charge. The Note Holder will use all of
my Prepayments to reduce the amount of Principal that I owe under this Note,. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interes: ¢ the Prepayment amount before applying my Prepayment to reduce the Principal amount of this Note.
If I make a partial Prepayment, theze will be no changes in the due date or in the amount of my monthly payment unless the Note
Holder agrees in writing to those chariges.

5. LOAN CHARGES

If a law, which applies to this loan ard wiich sets maximum loan charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in conneciizu with this loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the chargs 20 the permitted limit; and (b} any sums already collected from me that exceeded
permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal T owe under this
Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment.

6. BORROWER'’S FAILURE TO PAY AS REQUIRET/

(A) - Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any meuathly payment by the end of 15 calendar days after the date it is
due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of my overdue payment of principal and interest,
1 will pay this late charge promptly but only once on each late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is dus, *will be in default.

) Notice of Default

If T am mn default, the Note Holder may send me a written notice telling me that 1f1 30 ot pay the overdue amount by a certain
date, the Note Holder may require me to pay immediately the full amount of Principal which ha. 1.0t been paid and all the interest that I
owe on that amount. That date must be at least 30 days after the date on which the notice is mailed t+ s or delivered by other means.

§3)] No Waiver by Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediateryin full as described above, the
Note Holder will still have the right to do so if | am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Helder has required me to pay immediately in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.

Initials: E % ’z
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7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note Holder a
notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section D.3(A) above or at a different address if [ am given a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser
of this Note, is also cbligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required to pay all of the amounts
owed under this Note

9, WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” means the righ? to require the Note Holder to demand payment of amounts due. “Notice of Dishonor™ means the right to
require the Note Holder to giv: iotice to other persons that amounts due have not been paid,

10. SECURITY INSTRUMEMNT

1n addition to the protections given to the Note Holder under this Note, the Security Instrument protects the Note Holder from
possible losses which might result if I do uet xeep the promises that I make in this Note. The Security Instrument describes how and
under what conditions 1 may be required to make immediate payment in full of ajl amounts I owe under this Note. Some of those
conditions are described as follows:

If all or any part of the Property or uny Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrcwer je.sold or transferred) without Lender’s prior written consent,
Lender may require insmediate payment in full of all sums secured by the Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohioited by Applicable Law.

. If Lender exercises this option, Lender shall give Sorzower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumerc. /1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perintted by the Security Instrument without further
notice or demand on Borrower.

11. RIGHTS OF TRANSFEREES

A transferee of this Refinancing Instrument shall have the rights of a “holder inJue zourse” under the Uniform Commercial
Code if the transferee took rights under this Refinancing Instrument in good faith, for value, ai0 without notice of a claim or defense,
and if there has been endorsement and delivery as are required by the Uniform Commercial Coae to Yecome a “holder in due course.”
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THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL
AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES,

Gm 77 7 0'(4 (Seal) (Seal)

James M. "Lloyd - Borrower v L -Borrower
A (Seal) (Seal)

~Borrower -Borrower
(Seal) (Seal)

-Co-grantor -Co-grantor

Lender does not, by its execution hereof, waive any rightvmay have against any person not a party hereto.

Accepted by Lender:

Signatory’s Title:

Assistant Vice President

[Space Below This Line for Endersements] —
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[Space Below This Line for Acknowledgement]

(Individual)
State of I/ / WIS §
Countyof __ (" po kK §
The foregoing instrument was acknowledged before me on F 6b ’ 7 i , 9‘00 ? ,
Samves M Ll y/
y .
| N Ve e TS e
Notary Public, Site of Aoy
of Wincls .
s ALY (3 quez |
wmvml‘m&ﬁﬂ My Commission Expires:
v Yeb 3,20l
(Corporate)
State of Virginia §
County of Henrico §

The foregoing instrument was acknowledged ocfore me on ﬂMﬂ,/L/ / é-ﬁ' , w ? »

Mﬂ&d@%@k« y de Pisgdut

on behalf of the corporation.

a4
. My Commission Expires:
M%EM d-10- 241
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Do e memmd P e

10T 36 (EXCEDT THAT PART CONVEYED TO CLARENCE BUCKINGHMAM EY DEED RECORDED
DECEMBER 31, 1854 AS DOCUMENT 2154296 IN BOOK 4597 DPAGE 175) ALSO LOT 37 AND THE
SOUTH 1/2 OF LOT 3¢ (EXCEPT THE WEST 50 FEET OF SAID LOT 37) AND THE SOUTE 1/2 OF
10T 38 CONDEMNED FOR SORTHWESTERN BLEVATED RAILROBD IN ELOCK 1 IN CANNELL’S
SHEFFIELD RVENUE IN THE SOUTH EAST 1/4 _OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

——h




