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DEFINITIONS
Words used in multiple sections of this document are defined below and ater wards are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this o ument arc also provided in
Section 16,

(A) "Security Instrument" means this document, which is dated JUNE 01, 2007 , together
with all Riders to this document. :

ILLINOIS - Singie Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "'Borrower" is
ALFREDO P POZ0O, A SINGLE MAN

Bomower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separats corporation that is
acting s~iely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secunic’ Instrument, MERS i8 organized and existing under the laws of Delaware, and has an address
and telephonz wumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender" s ‘

COUNTRYWILE -ufw% LOANS, INC.

Lenderis 8 CORPORAT ION )

organized and existing vuder the laws of NEW YORK

Lender's adidress is
4500 Park Granaca MSK4 3V®-314, Calabasas, Ca 91302~1613 ,
(E) "Note" means the promissor; note signed by Bomower and dated JUNE 01, 2007 .The

Note states that Borrower owes Lende ¢
CNE HUNDRED FORTY TWOQ THOUZANMD. SIX HUNDRED FORTY and 00/100C

Dollars (U.S. $ 142, 640.00 ) plus-ipscrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not [ater fhen  JULY 01, 2037

(F) "Property" means the property that is describd below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" mcans the debt evidenced by the Note, plus imiersst, any prepsyment charges and late cherges
due under the Note, and all sums due under this Security Instrur<ni, plus interest.

(H) "Riders" means all Riders to this Security Instrument the: -se executed by Borower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider [X] Condominium Rider 2=corid Home Rider
Ballocn Rider Planned Unit Development Rider 1-4 Yamlv Rider
VA Rider Biweekly Payment Rider [ Other(s) (srcify)

(D "Applicable Law" means all controlling applicable federal, state and local samtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmets ara other
charges that are imposed on Borrower or the Property by a condominium association, homeowners ssrociation
or similar crganizaton. _

{K) "El¢ctronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throogh an electronic terminal, telephonic instroment,
computer, or magnetic tape 50 a5 1o order, instruct, or authorize a financial imstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds"” means ary compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@R Aty o000z CHL (oaios) Page 201 16 Form 3014 /01
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or eny part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N) "Morigage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan. : '

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s2q.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any agraional or successor legislation or regulation that governs the sarne subject matter. As used in this
Secunty Igstrument, "RESPA” refers to all requirements and. resirictions that are imposed in regard to a
“federally 1riaicd mortgage loan™ even if the Loan does not qualify as a "federally related morgage loan”
under RESEA,

(Q) ""Succescor i “aterest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assued 2orrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHT. iN THE PROPERTY
This Security Instrument sectres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under this
Security Instrument and the Nofz. For this purposc, Borower does hereby mortpage, grant and
convey to MERS (solely as nominee tor'Londer and Lender's successors and assigns) and to the successors
and assigns of MERS, the following desciior.d yronerty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Nase of Recording Jurisdiction)

see attached addendum

Parcel D Number: 777 /00 /0 L5511 20 wmien currently as the address of

21 KRISTIN DR UNIT 512, SCHAUMBURG v

[Street/Ciny]
Hlinois 60195-3334 ("Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrament. Al of the foregoing is referred to in this Security Instrument as the
"Property.” Bomrower understands and agrees that MERS holds only legal title to the interests granted by
Bomower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of thoss interests, including,
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but not limited to, the rght to foreclose and sell the Properiy; and to take any action required of Lender
includmg, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Botrower is lawfully seised of the state hercby conveyed and has the.” -+

st efedinbe

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defersd generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstroment covering real
propaty

UNTGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pugrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whin (we the principal of, and interest on, the debt evidenced by the Note and any prepayment
chaeges and late chiazzs due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3, Payment: ¢ae under the Note and this Sccurity Instrument shall be made in U.S. curency.
Bowever, if any chesi or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to L'enrer mpaid, Lender may require that any or all subsequent payments dve under
the Note and this Security lnzcument be made in one or more of the following forms, as selected by Lender:
(8) cash; (b) money order; (c) cerifiec check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institué on whose deposits are insured by a federal agency, instramentality, or
entity; or (d) Electronic Punds Transfer:

Payments are deemed received by Leid e when reccived at the location designated in the Note or at such
other Jocation as may be designated by Lender in »coardance with the notice provisions in Section 15. Lender
may retum any payment or partial payment if tle payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or (arial payment insufficient to bring the Loan current,
without waiver of any rights bereunder or prejudice to it rights to refuse such payment or partial payments in
the future, but Lender i not obligated (o apply such paymer.s st the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, inza “ender need not pay interest on unapplied
fumds. Lender may hold such unapplied funds until Borrower r..axcs payment to bring the Loan current. If
Bomrower does not do so within 8 reasonable period of tme, Lende: shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds will be applied o i%:2 sutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrotver might have now or in the future
against Lender shall relieve Borrower from making payments due under the Kote and this Security Instrument
or performing the covenants and agreements secured by this Security Jnstroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) i sterest due under the
Note; (b) principal due under the Note; (c) amounis due under Secton 3. Such paymeni: ©la”: e applied to
¢ach Periodic Payment in the order in which it became due. Any remaining amounts shall ve apzlicd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce e principal
balance of the Note.

If Lender receives a payment from Bomower for a delinguent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to eny late charges due. Voluntary prepayments shall be
applied first (© any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments arc due under

' the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts due for: (a)

. taxes and assessments and other items which can aifain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any smms paysble by Borrower (o Lender in lien of the payment of Morigage Insurance premiums in
accarder.ce with the provisions of Section 10. These jlems are called "Escrow Items.” At origination of at any
time duave the term of the Loan, Lender may require that Community Association Dues, Fees, and

'~ Assessmintr, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower s%1il Jrompily fumish to Lender alf notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuv.ds for Escrow Items unless Lender waives Borower's obligation to pay the Punds for any
or all Escrow Tteris, Y.cnder may waive Borrower's obligation to pay to Lender Funds for eny or all Escrow
Items at any time. Ay #=ch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where rayable, the emounts due for any Escrow Items for which payment of Fonds has
been waived by Lender aud; 3¢ Cender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendey wiay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes Le deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covensnt ans agreement” is used in Section 9. If Borrower i8 obligated W pay
Escrow Items directly, pursuant 1o 8 wa'ver, pud Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights under Sectivu & and pay such amount and Borrower shall then be obligated
under Section S to repay to Lender any such amrant: Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ar: th_r required under this Section 3.

Lender may, at any tiroe, collect and hold Funds in'an amount (a) sufficient to permit Lender o apply the
Funds at the time specified under RESPA, and (b) not to <xczé* the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dre on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accord=nce with Applicable Law.

The Funds shall be held in an institution whose deposits are insi red Ly a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ae s insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Itcms no .ates *han the time specified under
RESPA. Lender shall not chacge Borrower for holding and applying the Funds, #-muslly analyzing the escrow
account, or verifying the Bscrow Iiems, unless Lender pays Borrower interest un the Funds snd Applicable
Law permits Lender to make such & charge, Unless an agreement is made in wriing nr Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Boower ary in rest or camings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be yais o2 the Fonds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required ty FESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Anrrower
for the excess funds in accordance with RESPA. If thete is a shortage of Funds held in escrow, s Cefined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accardance with RESPA, but in no more than 12 monthly payments. ‘

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@ HA{IL) (0010).02  CHL {0B/05) Paga 5 of 16 Form 3014 1/01
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4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (g) agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the &x.forcement of the lien while those proceedings are pending, but only unil such proceedings are
conciured: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien io 1ds Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain vdwvity over this Security Instrumoent, Lender may give Borrower a notice identifying the lien.
Within 10 day: of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct Fiith above in this Section 4.

Lender may r-quire Borrowes to pay a one-time charge for a real estate tax verification and/or reporting
service used by LenZis in connection with this Loan,

5, Property Insuraace Bormower shall keep the improvements now existing or hereafter erected on the
Property insured against loes by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not fimi'ed t), earthquakes and floods, for which Lender fequires insurance. This
insurance shall be maintained in Gir amovnts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuan «© the preceding sentences can change during the term of the Loan.
The insurance camier providing the inzurmace shall be chosen by Borrower subject to Lender's right to
disapprove Bomower's choice, which right sh=1! not be exercised unrcasonably. Lender may require
Borower to pay, in connection with this Loan either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-tira ¢harge for flood zone determination and certification
services and subsequent charges each time remappin;s or-similar changes occur which reasonably might
affect such determination or centification. Borrower shal’ abo be responsible for the payment of eny fees
imposed by the Federal Emergency Management Agency ip-comection with the review of any flood zone
determination fesulting from an objection by Bomower.

If Borrower fails to maintain any of the coverages desceibed avove, Lender may obtain insurance
coverage, at Lender's option and Borower's expense. Lender is vofir no obligation to purchase any
particular type or amount of coverage. Thercfore, such coversge shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Fror_rty, against any risk, hazard
or Liability and might provide grester or lesser coverage than was pre'iously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significintly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undr< this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouats.b:al bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, ‘apun notice frorm
Lender 10 Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject v/ s meer's
right to disapprove such policies, shall include a. standard mortgage clausc, and shall name Lender 25
mongagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional Joss payce.

- i el
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Leader shall have the right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pror:nily. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
p-ogtss payments as the work is completed. Unless an' agreement is made in writing or Applicable Law
requizés mterest to be paid on such insurence procesds, Lender shall not be required to pay Borrower any
interest o1 22mings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower

~ shall not % prud out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration

OF repair is no: économically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sur-insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandors e Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Boviower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a clo’m, ihen Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given..In sither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Bomower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undet th. Mot or this Security Instrument, and (b) any other of Borrower's
rights (other than the right  any refunc Of unearned premivms paid by Bomower) under all insurance
policies covering the Property, insofar as such rights: ate applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair o« stare the Property or to pay amounts umpaid under the
Note or this Security Instrument, whether or not thea <ue:

6. Occupancy. Barrower shall occupy, establish, <nd use the Property as Bomower's principal
residence within 60 days after the execution of this Securi’y lastroment and shall continue o occupy the
Property as Borrower's principal residence for at least one yoar afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasomai'y withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: wspections. Borrower shaIl not
destroy, damage or impair the Property, allow the Property to deteriorate or ~uormit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairain 7ie Property in order fo
prevent the Property from deteriorating or decreasing in value due to its condidon. (Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower s-:2! promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conde.unar’on proceeds arc
paid in connection with damage to, ar the taking of, the Property, Borrower shall be responsiols sus fepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender o7y disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as 2 work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restare the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shali be in defuult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's mowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to -

provide Lender with material information) in connection with the Loan. Material represenitations include, but
are not limited to, representations conceming Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(8) Romower fails 1o perform the covenants and agresments contained in this Security Instrument, (b) there
i='nJeual proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Secur'y Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatiors), 4c (c) Bosrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o ovpropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchudin;, protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lencer's #ctions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thiz Security Instrument; (b) appearing in coury; and (¢) paying reasonable attomeys'
fees to protect its interes: iv. % Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procesZing. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, chane locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violstions or dangerous conditions, and have utilities tumed on or off,
Although Lender may take action undir ©/is Section 9, Lender does not have to do 50 and is not under eny
duty or obligation o do so. It is agreed Vi Lender mcurs no liability for not taking &ny or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unde- this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouats shall bear imtercst at the Note rate from the date of
disbursement and shall be payable, with such intere’t, upon notice from Leader to Borrower requesting
payment.

If this Security Instrumeat is on & leasehold, Borrower ras’i comply with all the provisions of (he lease.
If Borrower acquires fee title to the Property, the leasehold zud the f¢ title shall not merge unless Lender
agrees to the merger in writing, .

10, Mortgage Insurance, If Lender required Mortgage Insurancs =< a condition of making the Loan,
Borrower shall pay the premiums requited to maintain the Mortgage Inauaree in effect, If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available Zeora the mortgage insurer that
previously provided such insurance and Barrower was required to make separricly designaled payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums s juired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost sub tanti Ally equivelent to
the cost 1o Borrower of the Mortgege Insurance previously in effect, from an alternaic ‘ungage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availablz, F.orrower shall
continue to pay to Lender the amount of the separately designated payments that were (tue when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payiners as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Bommower was required to make separetely designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mongage ... .. 1'-!'5"‘?_?}'%&
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such = 7
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are ca fznns end conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agicerucnis. These agreerhents may require the morigage insurer to make payments using any source
of funds thal ¥ mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preniuris).

As a result of thise agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
ather entity, or any awliate of any of the foregoing, may receive (directly or indirectly) amounts that desive
from (or might be characes2¢7 as) a portion of Bomower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morteage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a shar’ of Lhe ingurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien tearied “captive reinsurance.” Fusther;

(a) Any such agreements wil ! affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other teizas of the Loan. Such agreements will not increase the amonat
Borrower will owe for Mortgage Insurance, ar< they will not entitle Borrower to any refund.

(®) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurznce under the Homeowners ¥rotection Act of 1998 or any other law. These rights
may include the right {o receive certain disclosures, 2o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminiei s utomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uvesred at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. /ul hMiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be asptizd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such )Aiscellancous Proceeds until
Lender has had an opportunity to inspect such Property to casure the work hes tecn completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tut the repairs and
restoration in a single disbursement or in a series of progress payments as the work is corpl-ed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such wiiscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such ‘#isczllaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessinid, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@ -SA{lL) {p010t02  CHL {08/05) Page 8 of 16 Form 3014 /01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sums secured by this Security Instrument immediately before the partial taking,. - .-~ ween

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumcnt shall be reduced by the amount of the Miscellancous Proceeds muliiplied by the
following fraction: (a) the towsl amount of the sums securcd immediately before the partial tsking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[, the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vafue of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amouit ¢ the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrowei-ard T.ender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propart; i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in e next sentence) offers to make an award to settle & claim for damages, Bomrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous I ror 227 either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whéther or not then due. "Opposing Party” means the thitd party that owes
Borrower Miscellaneous Proceers of 'the party against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if &v-action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituie f the Property or other material impairment of Lender's interest
in the Property or rights under this Security Listrum=nt. Borrower can curc such & default and, if acceleration
has occurred, reinsiate as provided in Section 19 by causing the action or proceeding to be dismissed with a
muling that, in Lender's judgment, precludes forreimn of the Property or other material impairment of
Lender's interest in the Property or rights under this Scesity Instrument. The proceeds of any award or claim
for darnages that are atiributeble to the impairment of Lipder’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorat 2u or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secuniy Jnstrument granted by Lendes
to Borrower or any Successor in Interest of Borrower shall not operate to relcass the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to comme: ice nroceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or other vise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the Jriginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercisimg any-aiai or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sr.ccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or Lreclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thet Borower’s obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, maodify, forbear or make
any accommodations with regard to the terms of this Security Instroment or the Note without the co-signer's
congenl. :

@3 6anL) ootojc2  CHL (oams) Page 10 of 16 : Form 3014 101
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secuity Instrument in writing, and is approved by Lender, shall obtain afl of ., .. . i
Borrower's rights and benefits under this Sccurity Instrument. Bomower shall not be released from R S
Bomower's obligations and liability under this Security Insirument unless Lender agress to such release in
writing. The covenants and agreements of this Secucity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loao Chbarges. Lender may charge Borrower fees for services performed in coanection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sezaniy Instrument, including, but not limited to, attoneys' fecs, property ingpection and valuation fees. In
regard 72 any other fees, the absence of express authority in this Security Instrument to charge a specific fce
to Borrrwer shall not be construed as a prohibition on the charging of such fee. Lender may nat charge fees
that are exriessly prohibited by this Security Instrument or by Applicable Law.

If the L,osa s subject to a law which sets maximum loan charges, and that law is finally interpreted 5o
that the interes: 0 her loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then’ (a) any- such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permisicd limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Br.r~wer. Lender may choose (o meke this refund by reducing the principal owed
under the Note of by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be weated as @ partial prepayme ot w.thout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). borioveer's acceplance of any such refund made by direct payment 0
Borrower will constitute a waiver of & niyht of setion Borrower might have arising out of such overcharge.

15. Notices. All notices given by burower or Lender in connection with this Security Instrumeat must
be in writing. Any notice to Borrower in connertion with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one [do/zower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The roties address shall be the Property Address unless
Bomower has designated a substitute notice address by .otize to Lender, Borrower ghall prompily notify
Lender of Borrower's change of address, If Lender specifies 7 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address th:sugh that specified procedure. There may be
only one designated notice address under this Security Instrument at a1y one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail w Lrader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice ‘a connection with this Security
Instrument shall not be deemed to have been given to Lender until actually céceived by Lender. If any notice
required by this Security Instrurnent is also required under Applicable Law, the Applicable Law requirement
will satisfy the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruer 2nt vhall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated, All nghis sod obligations
contained in this Security Instroment arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agtee by contract or it might e cileat, but
such silence shall not be construed as a prohibiion against agreement by contract. In the ever. that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contjict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter wards or words of the feminine gender; (b} words in the singular shall mean-and
include the plural and vice versa; and (c) the word “may"” gives sole discretion without any obligation to take
any action, '
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17, Borrower's Copy. Bomrower shall be given ome copy of the Note and of this Security Instrument.
18, Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not himited to; ™

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the ransfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not @ natural person and a beneficial interest in Bomower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrunient. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicatie Law, -

Ii Linder exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a-yriod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Draower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to iz ripication of this period, Lender may invoke any remedies permitted by this Security
Instrument without furt!ier notice or demand on Borrower.

19. Borrower's wight to Reinstate After Acceleration, }f Borrower meeis certain conditions,
Borrower shall have the rigat '0 kave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days ocfore sale of the Property pursuant to Section 22 of this Security Instrument;
{b} such other period as Applicab!¢ La'v might specify for the (crmination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing Wr's Jecurty Instrumeat. Those conditions are that Bomrower: (8) pays
Lender all sums which then would be o~ under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any o*ler covenants or agreements; (¢} pays all expenses incurred in
enforcing this Secwrity Instrument, includiug, bt not limited to, reasonable atiomeys' fees, property
inspection and valuation fees, and other fees inc ured for the purpose of protecting Lender's interest in the
Property and rights under this Security Instroment;(ani! (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propery snd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secozity) Instrument, shall coatinue unchanged unless
as otherwise provided under Applicable Law. Lender may rquizc that Borrower pay such reinstatement
sums and expenses in one or more of the followg forms, as el cied by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier's cheek, piovit'ed any such check is drawn vpon
an institution whose deposits are insured by a federal agency, instruserality or entity; or (d} Electronic
Punds Transfer. Upon reinstatement by Bomower, this Security Instrumert &' obligations secured hereby
shall remain fully effective as if no acceleration had ocourred. However, this righ to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or meore times withsut §rior notice to
Bormower. A sale might result in a change in the entity (known as the "Loan Servicer") thai-<olicets Periodic
Payments due under the Note and this Security Instrument and performs other mortgage }uer servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be nie ur more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan feivicer,
Bormower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
conneetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transfemed to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this = . .
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by "
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cosrective sction. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section Z0. ‘

21. azrdous Subsiances. As used in this. Section 21: (2) “Hazardous Substances” are those
substances Gef.oed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanzcs; zasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile so'vents, materials containing asbestos or formaldehyde, and redioactive materials; (b)
"Epvironmental Law " meens federal laws and laws of the jurisdiction where the Property is Jocated that
relate 10 health, safety o evvionmental protection; (c) “Environmental Cleanup” includes any response
aclion, remedial action, or remoy-! action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition thi t cax. cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pramit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any .4z rdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse (o do, anyihing aiteting the Property (a) that is in violation of any Bavironmental
Law, (b) which creates an Environmental Condi*iu2, or (c) which, due to the presence, use, of rclease of 2
Hazardous Substance, creates a condition that ai/'versely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sioreze on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous subsranc s in consumer products).

Borrower shall promptly give Lender written notice of () 7ay investigation, claim, derand, lawsuit or
other action by any governmental or regulatory agenCy or pr.vete party involving the Property and any
Hazardous Substance or Environmental Law of which Borr¢wer has actual knowledge, (b) any
Environmenta! Condition, inciuding but not Ymited 1o, any spilling, jca*ung, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by tiv. nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrwer leams, or is notificd by
any governmental or regulatory suthority, or any private party, that any remova' or nther remediation of any
Hazardous Substance affecting the Property is mecessary, Borrower shall proraptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crea’e any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folic #s:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ol wing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defwuit; (c) a date, pot Jess than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ghall
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further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender al its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Serlwit’ Instrument. Bomower shall pay any recordation costs. Lender may chasge Borrower 3 fee for
releasin 2 this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Wanvor of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights underand by virtue of the Illinois homestead exemption Jaws.

25. Placenser.. o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covers ge required by Borrower’s agreement with Lender, Lender may purchase insurance at
Bomower's expense < protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intercits. Tho coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is ziade =0ainst Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased 1y Leader, but only after providing Lender with evidence that Bomower has
obtained insurance as required by beirover's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsiol, for fae costs of that insurance, including interest and any other
charges Lender may impose in connection vtk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The vusts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs £ the insurance may be more than the cost of insurance
Borrawer may be able to obtain on its own,
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BY SIGNING BELOW, Botrower accepis and agrees to the terms and covenants contained in this » :
Security Instrument and in any Rider execuied by Borrower and recorded with it. ‘ e g N s

/4/ e /;3") (Sea)

ALFREDO ;‘" .. POZO -Borrowet

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Bomower
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stateoriunos, (0o K oy - County ss:
L__ReipteT CIE(,HR:JcLuSL{ . , 2 Notary Public in and for said county S
and state do hereby certify that ALFREDO . _Pozo L e

perens'ly kmown to me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeares’ before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume-it a3 his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given nadsr my hand and official seal, this ST _deyof __JunE 2007 |
My Commission Ex airy 5: ﬁ
Nou;ymﬁ' .
=QFFICIAL SEAL"

KB QIDGET CIECHANOWSK!
977 2] ccoisinan AP1RES 03/11/08

w Aok Ak bl THEVLY

Jb as i
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STREET ADDRESS: 21 KRISTIN DRIVE UNIT 512
CITY: SCHAUMBURG COUNTY: CQOK

TAX NUMBER:
O1-10-161-027 To-029
LEGAL DESCRIPTION:

UNIT, UMBE 512 INNHE 21 KRISTIN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLWWING
DEBCRIBED TRACT OF LAND: g

OF SAID LOT 2, AS MEASURED ALQNG THE NORTH LINE THEREOF)
\ A SUBDIVISION IN THE EAS @RTHWEST 1/4 OF SECTION
10, TOWMNSHIP 41 NORTH RANGE 10NEAST OF THE THIRD PRINC!PAL MERIDIAN, ACCORDING TO THE PLAT
, _ ' H SURVEY 15 ATTACHED AS
"A" TG THE DECLARATION OF CONDOMINIUM RECORDED AS DORURMENT NUMBER 0702615055,
HER WITH 75 UNDIVIDED PERCENTASE INTERESTAN THE COM

AS DOCLHMENT NUMBER 0702615055.

URVEY ATTACHED TO THE/UECLARATON AFORESAID RECORDEL

EXCLUSIVE RIGHT TO TH
SURVEY ATTACHED T
COOK COUNTY, ILLICOI

E OF/STCRAGE SPACE A LIMITED COMMONELEMENT AS DELINEATED QN-TH
RATIOMN AORESAID RECORDED AS DOCBIMENT NUMBER 0792615055, ALL N

CLEGALD

Attt g ommge Ao e e £+ ek a1 < o s e et C e e S s . ST et e i i ke s
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER: 512 IN THE 21 KRISTIN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 AND 2(EXCEPT THE EAST 206.30 FEET OF SAID LOT 2, AS MEASURED ALONG THE NORTH
LINE THEREQF) AND LOT 3 IN BARRY SUBDIVISION BEING A SUBDIVISION IN THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MtRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 31, 2001 AS
DOCUMENT NJRIBER 0010690003, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF-{Cu'DOMINIUM RECORDED AS DOCUMENT NUMBER 0702615055;
TOGETHER WITH ITS UNJ!'VIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS; ALSO
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
RECIPROCAL EASEMENT AGKEFVIENT DATED AS OF JANUARY 24, 2007 AND RECORDED
JANUARY 26, 2007 AS DOCUMENT 0702615054, BY AND BETWEEN 21 KRISTIN DEVELOPERS LLC
AND 24 KRISTIN COMMERCIAL LLC;

PARCEL 2:

EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE>7-496 and P-123, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO-THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0702615055,

PARCEL 3:

EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0702615055. ALL IN COOK COUNTY, ILLINQIS.
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DOC ID #: 00016660677106007
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this FIRST day of
JUNE, 2057 » and is incorporated Into and shall be deemed o amend and supplsment the
Martgage, Dzed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Eyrrower”) to secure Bomower's Note to
COUNTRYWIDE 4OME LOANS, INC.

(the "Lender”) of the same sa'e and covering the Property described in the Security Instrument and
located at;

21 KRISTIN DR UNIT 512, SCHAUMBURG, IL 60195-3334

tProperty Address]
The Property includes a unit in, togethar win an undivided interest in the common elements of, a
condominium project known as:
21 KRISTIN PLACE

[Name of Condoininiam Project]
(the "Condominium Project’). If the owners association o zier entity which acts for the Condominium
Project (the "Owners Association") holds title to property . the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in %o Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants 7a0 agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as frilovs:

A. Condominium Obligations. Borrower shall perform all of Borrowe s abligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ ae the: (i) Declaration
or any other document which creates the Contlominium Project; (ii) by-taws; (i) code of regulations;
and (iv) other eqguivalent documents. Borrower shall promptly pay, when dua._ 4! dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Mae/Freddle Mac UNIFORM
INSTRUMENT

q-an {0512)  CHL (12/05)(d)
VMP Mortgage Solutions, Inc. Form 3140 1/01
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B. Property Insurance. So long as the Qwners Assaciation maintains, with a generally accepted
insurance carriar, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
perioZ’s, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, ‘~eluding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) L 2nier waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium iiis*atiments for property insurance an the Property; and (i) Borrower's abligation under
Section 5 o meithin property Insurance coverage on the Property is deemed satisfied to the extent
that the requireq crezzge is provided by the Owners Association palicy.

What Lender requi/es as a condition of this waiver can change during the term of the loan.

Borrower shall ive Lender prompt notice of any lapse in required property insurance coverage
provided by the master or 0la ikt policy.

In the event of a distrilution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable %
Borrower are hereby assigned anu £iia'l be paid to Lender for application to the sums secured by the
Security Instrument, whether or not tivr. aite, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Boiiuv-er shail take such actions as may be reasonable to insure
that the Owners Association maintains a pJblic-tability insurance policy acceptable in form, amount,
and extent of coverage to Lender,

D. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential,
payable to Borrower in connection with-any conderingtion or other taking of all or any part of the
Property, whether of the unit or of the common alumanis, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid. tot snler. Such proceeds shall ba applied by
Lender to the sums secured by the Security Instrument as pir vased in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afte: noiice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ot 2arsent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or trination required by law in the
case of substantial destruction by fire or other casualty or in the case of @ fuking by condemnation or
eminent domain; (i) any amendment to any provision of the Canstitluent Do :umants ¥ the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv} any action which would 'ave the effect of
rendering the public liabllity insurance coverage maintained by the Owners Associatiza tnacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when Cu. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrumend. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Nate
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@R -8R (0512)  CHL (12/05) Page20f3 Form 3140 1/01
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DOC ID #: 00016660677106007
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

AU 7. A .

ALFREDO P./2020 i - Borrower

<L (Seal)
= Borrower

(Seal)
- Borrower

(Seal)
- Borrower

@2 -8R (0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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