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DEFINITIONS
Words used in multiple sections of this document are defined below and ‘hir wvords are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed in this document are

also provided in Section 16.
{A) "Security Instrument” means this document, which is dated JULY 09, 2008

together with alt Riders to this document.
KIM AND HYON C KIM, HUSBAND AND WIFE

B) "Borrower" is IYON
¢

Lo J1 (’0603

i

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
(103549592
Fagnie Mas/Fraddie Mac UNIFOAM INSTRUMENT Ferm 3014 1/01

RLINDIS - Single Fem

@Q-S{IL) 10010
Htial:
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Leudri's address is F.O. BOX 11701, NEWARK, NJ 071014701

Lender & thz raortgagee under this Security Instroment.

(D) "Note" mep.s the promissory note signed by Borrower and dated JULY 09, 2009

The Note states tf.at Dorrower owes Lender THO HUNDRED EIGHTY RIGHT THOUSAND TWO
HUNDRED F1ZrY ANR 00/100 Dollars
(U.5, §*%w*288,2.0.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the Z2bt in full not later than AUGUST 01, 20385 .

(E) "Property” means the prperty that is described below under the heading *Transfer of Rights in the
Property.”

{F} "Loan" means the debt eviderced ov the Note, plus interest, any prepayment charges and Iate charges
due under the Note, and all sums due 1nde * this Security Instrument, plus interest,

(G) "Riders" menns all Riders to this Seririty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box -~ applicebla]:

[ Adjustable Rate Rider % Condominium Kier {1 second Home Rider
Balloon Rider Planaed Unit Devesanienit Rider L] 14 Family Rider
VA Rider ] Biweekly Payment Rid'r L] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federa’ ciate and local statstes, regulations,
ordinances and administrative rules and orders (that have the effect of 1w} s well as aH applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all durs, S5, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium useaciation, homeowners
association or similar organization,

() "Electronic Fonds Transfer” means any transfer of funds, other than a tranaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic tetn.inal, telephonic
instrument, computer, or magnetic tape 50 as lo order, instruct, or authorize 2 financial institstizgto debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autc mated teller
machine transactions, transfers initiated by telephone, wire transfers, and antomated clesrnciurse
transfers.

(K) "Escrow Items" means thoss items that are described iz Section 3.

(L) "Miscellaneous Proceeds" meaps any compensation, settlement, award of damages, or procesds paii
by any ihird party (other than insurance proceeds paid under the caverages described in Section 5) for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemuation; or (iv) misrepresentations of, or omissions as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Paymeni” means the regulacly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procednres Act {12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "fg{lerally related mortgage
loan® under RESPA.

Inftlaln:,

\\\l/
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) Bivecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
Lot *atgarty has assumed Borrower's obligations under the Note snd/or this Security Instrument.

TRANSFcR ZF RIGHTS IN THE PROPERTY

This Security iustrupront secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the e and (i} the performance of Botrower's covenants and agreements under
this Security lostriment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's (uccessors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COQK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETN WD MADE A PART HEREDF

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME VMORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

‘r]_gg_-sl\.l -Q3T-1t 7
- 22-3Y 037 WSh
Parcel ID Number: ielﬁ%ummw which currently has ‘ie aldress of

2025 S INDIANA AVE #310-3 b [ yreer)
CHICAGO [Ciy], Tllinois 60616 rip7Bie]
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall alsc be covered by this Secority Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grunt and convey the Property and that the Property is vnencumbered, axcept for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covemant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secarity Ins tm be made in 11.S.

Fnltints:,
@500 woran Paan 301 18 / Form 3014 1401
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curemy. However, if any check or other instrument received by Lender as payment under the Note or this
Secesierlostrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under 1= Note and this Security Instrument be made in one or more of the following forms, as
selected Ly Jinder: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check. provided any such check is drawn upos an institution whose deposits are insured by a
federal agency, instru=—entality, or entity; or {d) Electronic Funds Transfer.

Payments are (ieesed iaceived by Lender when received at the location designated in the Note o at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payraent vr partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lend=r meyr accept any payment or partdal payment insufficient to bring the Loan
current, without waiver of any r ght. herennder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender ’s nct ohligated o apply such payments at the time such payments are
accepted. If each Periodic Peyment is -prled as of its scheduled due dats, then Lender need not pay
interest on unapplied funds. Lender may old sp~» unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so (withit a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not appli~d sarlier, such funds will be applied to the outstanding
principal balance under the Note imroediately prinr .o foreciosure. No offset or claim which Borrower
might have now or in the future against Lender shall re)'2ve Borrower from making payments due under
the Note and this Security lustrument or performing the cz/vep nts and agreements secured by this Security
Instrument. .

2. Application of Payments or Proceeds. Except as o/o wise described in this Secticn 2, alt
payments accepled and applied by Lender shall be applied in the follswig order of priority: (a) inlerest
due under the Note; (b) principal due under the Note; (¢} amounts J'ue unfir Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becarie Zcs. Any remaining amounts
shall be applied first to late charges, second to any other amounts dus under tiis Secnrity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Pay nent which includes a
sufficient amount to pay any late charge due, the psyment may be applied to the delfn uent payment and
the late charge. If more than one Petiodic Payment is cutstanding, Lender may apply any payr—ut received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each piymer ¢ can be
paid in full. To the extent that any excess exists after the payment is applied to the full paymeus o orzor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymeris slalt
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
vnder the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or enctrmbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Insurance
premiums, if any, or any sums payable by Borower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dnes, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be peid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when e payable, the amounts

[T
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dueio”uy Escrow Items for which payment of Fands bas been waived by Lender and, if Lender requires,
shall 1miy-lito Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's Lol zation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenar: an” ugreement comained in chis Security Instrument, as the phrase "covenant and agresment”
is used in Secton 9..1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails w pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount (ind 3oiower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revole the waiver as to any or all Escrow Items at aay time by a notice given in
accordance with Section 15 an’, up>n such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required nnder this Section 3.

Lender may, at any time, coll¢ct o'.d hold Funds in an amonnt (a) sufficient to permit Lender to apply
the Funds at the time specified uder \ES?A; and (b) not 10 exceed the maximum amount a lender can
tequire under RESPA. Lender shall estiiae’~ the amount of Funds due on the basis of current data and
Teasomable estimates of expenditures of futu:e Escrow Irems or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institutioo-vicse deposits are insured by a federsl agency,
instrumentality, or entity (including Lender, if Leudey is 4r institurion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fa(ds {0 nay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower “or }olding and applying the Funds, anoually
analyzing the escrow account, or verifying the Escrow Rems, un'‘ss Lander pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, " 'ziess an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shal? not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender can agree u wiif'lig, however, that interest
shall be paid op the Funds. Lender shall give to Borrower, without charge, #¢annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, ‘Lerier shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Pt nds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe: shali pay to
Lender the amount pecessary to make up the shortage in accordance with RESPA, but in no mo-'itan 12
monthly payments. If there s a deficiency of Funds held in escrow, as defined under RESPA, I sndey shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o -an'2
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall prowmptly refin
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attribirtable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is pesforming such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumeat, Lender may give Borrower a motice identifying the

Inktkales,
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ued. Vithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
muzs r< e actions set forth above in this Section 4.

Leudrlomay require Borrewer to pay a ome-time charge for a rea] astate tax verification and/or
reporting seric» used by Lender in connection with this Loan,

5. Prope f> insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured 2gainst Joss by fire, hazards included within the term "extended coverage,” and any
other hazards inelulin,, *ui not Limited to, earthquakes and floods, for which Lender requires insnrance.
This insurance shall bs maintined in the amounts (including deductible Jevels) and for the periods that
Lender requires, What Lener re quires pursuant to the precsding sentences can change during the term of
the Loan. The insurance ca.vier rroviding the insvrance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower'. choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conn'cticn swith this Losn, either: {a) a one-time charge for flood zone
detennination, certification and trackiry csrvices; or (b) a one-time charge for flood zone determination
and certification services and subsequer. charzez each time remappings or similar changes oceur which
reasonably might affect such determination or ce.tification. Borrower shall also be responsible for the
payment of any fees imposed by the Federai Zreimency Management Agency in comnection with the
review of any flood zone determination resulting t:o4 7 objection by Borrower.

If Borrower fails to meintain sny of the coveingrs dsscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lerler is under no obligation to purchase any
particular type or amount of coverage, Therefore, such covelag: shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propetty, or the zontents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage thar! way, previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained 1ight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lr izt under this Section 5 shall
become additional debt of Borrowsr secured by this Security Instrument. Thes: sinornts shall bear interest
at the Nota rate from the date of disbursement and shall be payable, with suci irierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b .ulject to Lender's
right to disapprove such policies, shall include 2 standard morgage clause, and shall po-ic Tender as
mortgagee and/or as an additional oss payee. Lender shall have the right to hald the polic.ss arv. renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiuic:and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Ler.der,
for damage to, or destruction of, the Property, such policy shait include a standand mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lende:
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insusance proceeds until Lender has had an opportunity to inspect such Property to ensure the
waork has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intersst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is aot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initinks;
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tis 7<ctss, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Séetina ™

If Bo.yrwer abandons the Property, Lender may file, negotiste and settle any available insurance
claim and ‘ele*>d, matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carder hes offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otheiwis., Dorrower hereby assigns to Lender () Borrower’s rights to any insurance
proceeds in an amount 7ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’r righs (other than the right to any refund of unearned preminms paid by
Borrower) under ell insurancs rolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender ms, use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Not or i Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘ociry, establish, and use the Property as Borrower's principal
residence within 60 days after the executisn of +4%s Security Instrument and shall contime to occupy the
Property as Borrower's principal residence for at leait one year afier the date of occupancy, unless Lepder
otherwise agrees in writing, which comsent stall Zoi be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowsr's contiols

7. Preservation, Maintenance and Protection °f Zae Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow fhe Pruper'y.to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Propést;, Forrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing j*value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecriomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterio.ation /r e. If insurance or
condemnation proceeds are paid in comnection with damage to, or the takin f, the Property, Borrower
shall be responsible for repairing or restoring the Property oply if Lender Las (elsaged proceeds for such
purposes. Lender may dishunrse proceeds for the repairs and restoration in a singie prvment or in a series of
progress payments as the work is completed. If the insurance or condemmation proc zeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for e completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propety. 1. it has
reasonable causz, Lender may inspect the interior of the improvements on the Property. Lender shigl Jive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable caus:.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicat'on
process, Borrower or any persons or entities scting at the direction of Borrower ot with Borrower's
Jknowledge or consent gave materinlly false, misleading, or inaccurate infarmation or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thers
is a legal procecding thet might significantly affect Lender’s interest in the Property and/or rights nnder
this Security Instrument (such &s a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce lews or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; apd (c) paying reasomable
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attezugya" fees to protect its interest in the Property and/or rights under this Security Instrument, including
its #icnrd position in a bankmpiey proceeding. Securing the Property includes, but is not limited to,
entering {1e ¥ roperty to make repairs, change locks, replace or board up dooss and windows, drain water
from pipes, ¢’imiate building or other code violations or dangerous conditions, and have utilities turned
on of off. Althrugl Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or ~liigation to do so. It is apreed that Lender incurs oo liability for not taking any or all
actions authorized vnder §:is Section 9.

Any amounts disursd Ly Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [strument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pay:Ole, \with such interest, mpon notice from Lender to Borrower requesting

ment,
S If this Security Instrument is “n . leasehold, Borrower shall comply with all the provisions of the
leaze, If Borrower acquires fee title t~ '+ Property, the leasshold and the fee title shall not merge unless
Lender agrees to the merger in wriling.

10. Morigage Insurance, If Leodez ri iiied Monigage Insurance as a condition of making the Loan,
Borrower shalk pay the premiurms required o maint~i= the Mortgage Insurance in effect. If, for any reason,
the Mottgage Insurance coverage required by Le: der ¢ ases to be available from the mortgage insurer that
previously provided such insurance and Borrowe.:.rvas-zequired to make separately designated payments
toward the premivms for Mortgage Insurance, Bolrov.r. shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurice previously in effect, at a cost substantially
equivalent to the cost to Bomrower of the Mortgage Insiiarie previously in effect, from an alterpate
morigage insurer selected by Lender. [f substantially equivaln Mortgage Instrance coverage is not
available, Borrower shall continue to pay to Lender the amount <t e separately designated payments that
were dus when the insurance coverage ceased to be in effect. Tszder will accept, use and retain these
payments as a noa-refundable loss reserve in lien of Mortgage Insurrice. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paic in fufl; and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lend:c ~2n no longer require loss
teserve payments if Mortgage Insurance coverage (in the amount and for the jeticd that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaine”, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lends ieqriired Mortpage

as a condition of making the Loan and Borrower was required to make suparzicly designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the prepiuiys required to
maintain Mortgege Insurance in effect, or o provide a non-refundable Joss reserve, unti'” Levder's
requirement for Mortgage Insurance ends in accordance with any written agresment between Bo vowe  and
Lender providing for such termination or untif termination is required by Applicable Law. Nothiug ir’ wis
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
fnsurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agresments
are on terms and conditiops that are satisfactory to the mortgage insurer and the other party (or parties) to
tbese agroements. These agresments may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insyrance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rejosurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed Ycaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrojyer fo any refund.

ndtinln:
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) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moxtgase Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may factrde the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Loscrance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of ary ! lortgage Insurance premiums that were unearned at the time of such cancellation or
terminatlon,

11. Assignmer: of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigned to and shal be i3 ‘&'to Lender,

If the Property is Zamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorat'on ¢r zepair is economically feasible and Lender's security is not lessened,
During such repair and restc ration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an oppormaity) to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided tu=*'sc} inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dicovisement or in a series of progress puyments as the work s
completed. Unless an agreement is mad~ [ writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall no. be roqoired to pay Borrower any interest ot earnings on such
Miscellaneous Proceeds. If the restoration or 1 pair s not economically feasible or Lender’s sscurity would
be lessened, the Miscellaneous Proceeds shall G»arplied to the sums secured by this Security Instrument,
whether er not then due, with the excess, if any, {aid tp Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Iuss/ux value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Securiy istrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valv>-Gr the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, r loss in value is equal to or
greater than the amount of the sums secured by this Secunty Instniment irimediately befors the partial
taking, destruction, or loss in value, unless Borrower and Lender othery is= agree in writing, the sums
secured by this Security Instrumest shall be reduced by the amount ¢ th2 Miscellaneons Proceeds
multiplied by the following fraction: (a) the tota] amount of the sums securd 1rimediately before the
prrtial taking, destruction, or loss in value divided by {b}) the fair market value of 2L» Terpenty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Uorrever.

In the event of a partial taking, destruction, or loss in value of the Property in vhih the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is jes: thap the
amonnt of the sumns secured immediately before the partial taking, destruction, or Joss it valw, unless
Borrower and Lender otherwiss agree in writing, the Miscellaneous Proceeds shall be appliet o ff.c s2ms
secured by this Security Instrument whether or not the sams are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thic i
Opposing Party (as defined in the next sentence} offers to make an award to setile a claim for damayes,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize(.
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secority Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secusity Instrument. Borrower can cure such a defuult and, if
ncceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendes’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous meedls) that are pot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

1Z, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securi nt granted by Lender

Irdlals
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te. Pur-swer or any Successor in Interest of Borrower shall not operale to release the linbility of Borrower
of P4y Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sucrezsir in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizaticn 71 e sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ar;, Siccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. ~ithout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Rorrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise (f ar y rizht or remedy.

13. Joint and Severl Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees thet Borrower's ob) gaticus and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrunent but does not execute the Nole (2 "co-signer”): (a) is co-signing this
Security Instrument only to momngs ge, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrment; () y>-unt personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender ar.d iny other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard t-” e terms of this Security Instrument or the Note withont the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferesi of Bormrower who assumes
Borrower's obligations under this Security Instru=ent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secirity Instrument. Borrower shali not be released from
Botrower's obligations and liability under this Security Tustr:ment unless Lender agrees to such release in
writing. The covenants and agreements of this Security friunment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for /ervices performed in connection with
Borrower's default, for the purpose of protecting Lender's inter=1(in the Property and rights wnder this
Security Instroment, including, but not limited to, attorneys® fees, prop irty vispection and valuation fess.
In regard to any other fees, the absence of express authority in this Secu.ity Ins’ument to charge a specific
fee to Borrower shall not be construed 45 a prohibition on the charging of sv:o 2. Lender may not charge
fees that are expressly prohibited by ihis Security Instrument or by Applicable Ca=..

If the Loan is subject to a Jaw which sets maximum loan charges, and that Ia>/ is Zinally interpreted so
that the interest or other loen charges collected or to be collected in connection wiia e Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amonnt nevessz(y, to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which éxc eded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing f¢ piincipal
owed under the Note or by making a direct payment to Borrower. If a refond reduces p.incip J, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or o
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mars by
direct pryment to Borrower will constitute a waiver of any right of action Borrower might have arising o
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lustroment
must be in writing. Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered to Bormower’s
notice address if sent by other means. Notice to any one Borrower shail constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at zny ope time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomrower. Any snotice in
conpection with this Security Instrument shall not be deemed to have been given to Lender until acreally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Inicials:, L
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i8. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
puver.ed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligairv contained in this Security Instrument are subject to ony requirements and limitations of
Applicaile L.as: Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silrit, out such silence shall not be construed as a prohibition against agreement by contract. In
the event that .~ provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such confliet sh=! not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the cordicting provision.

As used in this' Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ur vvords of the feminine gender; (b) words in the singular shall mean and
include the plural and vice (versa; and (c) the word "may" gives sole discretion without any obiigation to
tzke any action.

17. Borrower’s Copy. Boroowerchall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or 2 geneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any lera’ wi beneficial interest in the Property, inchiding, but not limited
to, those beneficial interests transferred is, a bo=d-for deed, comract for deed, installment sales contract or
escrow agreement, the intent of which is the tansfe: of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Li*~resi-in the Propesty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bor rower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paviner’ in full of all sums secured by this Security
Instrument. However, this option shall not be exerciled by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shell give Borriwe notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the rot.c¢ is given in accordance with Section 15
within which Borrower must pay all sums secared by this Security astrument. If Borrower fails o pay
these sums prior to the expiration of this period, Levder may invake avy remedies permitted by this
Security Instrument without forther notice or demand on Botrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrowei meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumeric déicontinued at any time
prior to the earliest of: () five days before sale of the Property pursuant to Scct on 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination ¢t Rormower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those o nditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumen’ and ‘he Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreemen.s; (v} p-ys all
exponses incurred in enforcing this Security Instrument, including, but not limited to, reasonable 7701 eys’
fecs, property inspection and veluation fees, and other fees incurred for the purpose of protecting Jéndir's
interest in the Property and rights under this Sscurity Instrument; and (d) takes such action as Lender ‘any
reasonably require to assure that Lender's interest in the Property and rights under this Secniiiy
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided aqy
such check is drawn wpon an institation whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowes, this Security Instrument and
obligations secured hereby shall remmin fully effective as if no acceleration had occurred. However, this
Tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia] interest in
the Note (together with this Security Instrument) can be sokd one or more times without prior notice fo
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer*) that collects
Periodic Payments doe under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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xeorare in connection with a notice of wransfer of servicing. If the Note is sold and thereafier the Loan is
servi.¢ o} a Loan Servicer other than the purchaser of the Note, the montgage Joan servicing obligations
to Boniewer il remain with the Loan Servicer or be transforred to a snceessor Loan Servicer and are not
assumed by e 'lote purchaser unless otherwiss provided by the Note purchaser,

Neither B ziower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant 07"tz member of a class) that arises from the other party's actions pursuant to this
Security Instrument oz o alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instyiuent, until such Borrower or Lender has notified the other party {with such
notice given n complinnce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonabl. period after the giving of such motice to take corrective action. If
Applicable Law provides a time peliod which must elapse before certain action can be taken, that time
peried will be deemed to be reasonuvls” for purposes of this paragraph. The notice of acceleration and
opportunity (o core given to Borrower pursupzt.to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be de med 1> satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Siction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, petiurints, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable ir .oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o1 fo-maldehyde, and radicactive materials;
{b) “Environmental Law” means federal laws and laws of the jurisdictic where the Property is located that
telate to health, safety or environmental protection; (c) "Envircnme 1tal Cleznup” includes any response
action, remedial action, or removal action, as defined in Environmental Yav-;-and (d) an "Envitonmental
Condition” means a condition that can cause, contribwig to, or otherwise’ iieger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or re ease ~f any Hazardons
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bl wer shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of apy Fnvironmenta}
Law, (b) which creates an Environmental Condition, or {c} which, due to the presence, uge, or riexic of a
Hazardous Sobstance, creates a condition that adversely affects the value of the Property. The precediug
two sentences shall not apply to the presence, use, or storage on the Property of small quantirer oF
Hazardens Substances that are geperally recognized to be appropriate to normal residential uses an! ‘o
maintenance of the Property (including, but not |imited to, bazardows substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property end any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedintion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

~QC
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VION-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

42, Aiegleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrowee’s r>ach of any covenant or agreement in this Security Instrument (but not prior to
acceleration 1% Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the ~~tion required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to 3o 1awer, by which the default must be cured; and (d) that Eailure to care the
default on or before ¥ date specified in the notice may result 1n acceleration of the sums secured by
this Security Instrument, ‘oreciysure by judicial proceeding and sale of the Property. The notice shall
further inform Barrower o (h=.right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the noi-ex'stence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is (ot /nr:d on or before the date specified in the notice, Lender at its
option may require immedlate payr-=: jn foll of all sums secured by this Security Instrument
without further demand and may forcclose *2% Security Instrument by judicial proceeding. Lender
shall be entiiled to collect ali expenses incy rred .o pursuing the remedies provided in this Section 22,
including, but not Emited to, reasonable atto.ar;s" fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured bv th’s Security Instrument, Lender shall release this
Security Instrument. Borcower shall pay any recordaticit crate: Lender may charge Borower a fee for
releasing this Security Instrument, but only if the fee is pasd (o ;/ third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borvorzer hereby relenses and waives
alf rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collatera) Protection Insurance, Unless Borrower provirae Lender with evidencs
of the insurance coverage required by Borrower's agreement with Lender, Lender may nurchase insvrance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insiwane may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay sy claim that
Borrower makes or any claim that is made against Borrower in connection with the collai»ral. ‘lorrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidinc: that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement, If Lender parctiases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intres!
and any other charges Lender may impose in connection with the placement of the insurance, until th'
effective dats of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Initiv: C
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%1 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secorin farument and in any Rider executed by Borrower and recorded with it.

Witnesses: L
(). ‘;i L p  (Seal)

HYON @ KIM 4 ~Borcower

\ Y\ v

A

L) LA
HYON C W -Borrower
{Seal) / (Seal)
-Bormwer -Borrower
(Seal) - (Seal)
~Bormower Yomrower
(Seal) {Seal)
-Borrower -Borrower
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5 (1T, OF ILLINOIS, ﬂaM County ss:
Lo Bqﬁm M on Tﬁfﬁ , a Notary Public in and for said connty and
state do berelWeentify that HYON B KIM AND HYON C KIM

personally known to me to e thy same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe@simd and delivered the said
instrument as hislhen' ad yohuntary act, for the uses and purposes therejn set forth.

Given under my hand and offic/al s a} - this 9 day of J ¢f y ik

My Commission Expires: 3 /3 / B

bridaley
@.ﬁﬁ(lumlm Page 15 of 16 Form 3014 103
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ALTA COMMITMENT 2006

File No. 0910438
Associated File No:

EXHIBIT A

UNIT NUMBERS 310-11 and P-61 IN LAKESIDE LOFTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: THAT PART OF LOT 10
(EXCEPT THE NORTH 10 FEET THEREOQF) AND LOTS 11, 14, 15 AND 18 IN BLOCK 41N
GEORGE SMITH'S ADDITION TO CHICAGO IN THE SOUTHWEST

FRACTIOMAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD FK™/CIPAL MERIDIAN, IN COOK COUNTY, ILLINOXS, WHICH SURVEY IS
ATTACHEY 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0714215059, YO CZTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMPNTS.

pNS: M~ 20314 =051— L]
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CONDOMINIUM RIDER

THIS CONDOMINIUM FIDER is made this 9TH day of JULY, 2009
and is incorporated into ano shall he deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the ' 'Security Instrument"} of the same date given by the
undersigned {the "Borrower”) to se<ure Brrrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender") of the same date andh(:overing 1ne Ploperty described in the Security Instrument
and located at: )
2025 3 INDIANA AVE #310-}%‘@2(:&90, L/ £0616

[Property Addresa!

The Property includes a unit in, together with an undivided iiterest in the common elements
of, a condominium project known as:
2025 S INDIANA AVE

[Name of Condeminium Project]
{the "Condominium Project™). If the owners association or other ~a*iy which acts for the
Condominium Proiect (the *Owners Assogiation”) holds title to proper'y Tor the benefit or use
of its mambers or sharehalders, the Property also includes Borrower's irersst in the Owners
Association and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenis mar’s-in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations ur.uer
the Condominium Project’s Constituent Documents. The "Constituent Documents” are tner {i¥
Declaration or any other document which creates the Condominium Project; (#) by-laws; {ui’
code of regulations; and {iv) other equivalent documents, Borrower shalf promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So Jong as the Owners Association maintains, with a generally
accepted insurance carrier, 3 "master” or "blanket” policy on the Condeminium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
daductible levels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

0103849592
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3140 1/01
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Section 3 for thi Pelicdic Payment to Lender of the yearly premium installments for property
insurance on the Prperty: and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the O:wvners Association policy.

what Lender requires (15 7 condition of this waiver can change during the term of the
ioan.

Borrower shall give Lender prsmnt notice of any lapse in required property insurance
coverage provided by the master or olanke* policy.

In the event of a distribution of (roperty insurance proceeds in fleu of restoration or
repair following a loss to the Property,whcther to the unit or to common elements, any
proceeds payable to Borrower are hereby assiznsd and shall be paid to Lender for application
to the sums secured by the Security Instrumert, v/hether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability 'nsurance. Borrower shall take stch actions as may be reasonable to
insure that the Owners Association maintains a public iizkility insurance policy acceptable in
form, amount, and extant of coverage to Lender.

D. Condemnation. The proceeds of apy award or claiin. for damages, direct or
consequential, payable to Borrower in connection with any congdripnstion or other taking of ali
or any part of the Property, whether of the unit or of the comicor elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shalloe waid to Lender. Such
procesds shall be applied by Lender to the sums secured by the Sicuricy Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice tu-cendss and with
Lender's prior written consent, either partition or subdivide the Property or conient 13: {i} the
abandonment or termination of the Condominium Project, except for abandzorapt or
termination required by law in the case of substantial destruction by fire or other casralty or
in the case of a taking by condemnation or eminent domain; {ii} any amendment {0 aty
provision of the Constituent Documents if the provision is for the express benefit of LenZer.
{iil) termination of professional management and assumption of self-management of tie
Owners Association; or [iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Qwners Association unacceptable to Lender.

F. Remadies. If Sorrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrowar secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upen notice from Lender to
Borrower requesting payment.
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BY SIGNING BELMV! Borjowsr accepts and agrees to the terms and covenants contained
in this Condominium Pi der

=/
- (Seal)9< } _\// (Seal)

HYOR D kix V / ' Borrower  HYON & KD ﬁ W -Borrower

RN
{Seal) __ {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
{Seal) = [Seal)
-Borrower -Bo rrower
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