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NORTGAGE

Pox M

DEFINITIONS

Words used in multiple sections of this documen:t are defined below and cuve: words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words-ased in/this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedAngust 10, 2009 R
together with all Riders to this document.

(B) "Borrower" is JAMES ¥ SCHUERMAN AND SHERRY B SCHUERMAN, HUSBAND ANL WILE/
AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrunent.
(C) "Lender" is U.S. BANK NATIONAL ASSOCIATION MD

Lender isa A NATIONAL ASSOCIATION
] organized and exisung under the laws of THE UNITED STATES OF AMERICA

00008250313686
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ -8{IL) 0010.01
®
Page 1 of 15 initials:

VMP MORTGAGE FORMS - (800)821-7291




;‘ - 0923140033 Page: 3 of 19

- UNOFFICIAL COPY

ferder's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender s th: mortgagee under this Security Instrument.
(D) "Now" weurs the promissory note signed by Borrower and datedAugust 10, 2008
The Note stars that Borrower owes Lender SEVEN HUNDRED SIXTY FIVE THOUSAND AND

00/100 Dollars
(U.S. $765,000.0° ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay &2 drot in full not later than September 1, 2039

(E) "Property" meaus the prv,,...‘v that is described below under. the heading “Tramfcr of Rights in the
Property."

(F) "Loan" means the debt eviderceq by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dve ruder this Security Instrument, plus interest.

(G) "Riders” means all Riders to thi: Sscviity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [clie >k box as applicable]:

[x] Adjostable Rate Rider [_] Condominium Rider (] Second Home Rider
Balloon Rider (] Planmed Unit Deve! Jpu ent Rider (14 Pamily Rider
VA Rider D Biweekly Payment Riue: ] Other(s) {specify]

(H) "Applicable Law" means all controlling apphicable fediral/ state and local swmutes, regulations,
ordinances and administrative rules and orders (tbat have the effe_{of law) as well as all applicable final,
non-appealable judicial opmions.
(B "Community Association Dues, Fees, and Assessments" means ali dnes rees, assessments and other
charges that are imposed on Borrower or the Property by a condomizwi: association, homeowners
association or similar organization.
(@) "Electronic Funds Transfer" means any trausfer of funds, other than a traricdion originated by
check, draft, or similar paper inswument, which is initiated through an electronic termminal, telephomic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a fimancial ins itution to debit
or credit an account. Such term inchades, but is not limited to, point-of-sale transfers, autoruateq, teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearin;pouse
o transfers.
i (K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds pa’d
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
[ damage to, or desiruction of, the Property; (ii) condemnation or other taking of all or any part of the
L Property; (ifl) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
i value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
- (N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument.
3 (O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
: implementing regulaton, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
b time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
) to a "federally related mortgage loan" even if the Loan does oot qualify as a “federally related mortgage
b loan" under RESPA.
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(%) Moeccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
no( thal rarty has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFEX O RIGHTS IN THE PROPERTY

This Security-lustrumeni secures to Lender: (i) the repayment of the loan, and all renewals, extensions and
modifications of the Nete:.and (i) the performance of Borrower's covenants and agreements under
this Security Instrumer 2..d the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's sricesors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction ):
SEE"ATTACHMENT 2" A
Parcel ID Number: 13-04-211-016-0 which currently b2 s the address of
6000 N LEGETT AVE Strest]
CHICAGO [City], Illinois 60646 1705 Tocel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al
casemenis, appurtenances, and fixtares now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgags, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdicdon to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower acd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [ ent shall be made in U.S.
00008250313686
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cuurency. However, if any check or other inswument received by Lender as payment under the Note or this
Securisy Tastrument is returned to Lender unpaid, Lender may require that any or all subsequeni payments
due unierhe Note and this Security Instrument be made in one or more of the following forms, as
selected by Lesder: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's chelk, provided any such check is drawn upon an institution whose deposits are insured by a
: federal agency; mstrumentality, or entity; or () Eléctronic Funds Transfer.

- Payments are d'eme d rceived by Lender when received at the location designated in the Note or at
2 such other location as ma; be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paym-ot o; partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lena r may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rigats iereunder or prejudice to iis rights to refuse such payment or partial
payments in the future, but Lender 150t obligated to apply such payments at the time such payments are
accepted. If each Perodic Payment 1s-apused as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may bo d such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so w/thin « reasomable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied »arlier, such funds will be applied to the outstanding
principal balance under the Note immediately prio- to foreclosure. No offset ot claim which Borrower
might have now or in the future against Lender shall riieve Borrower from making payments due under
the Note and this Security Instrument or performing the coveian's and agresments secured by this Securicy
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in tue followsg order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts du: undor Seciion 3. Such payments
shall be applied to each Periodic Payment tu the order in which it becatwe 4ue. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under (a5 Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payiosnt woich includes a
sufficient amount to pay any late charge due, the payment may be applied to the dehnouat payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any puyment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each pay{aent ¢ in be
paid in full. To the extent that any excess exists after the payment is applied to the full paymeniafors or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymers sail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due unde:
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") w0 provide for paymest of amounis due
for: (a) taxes and assessments and other items which can atiain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiwms, if any, or any sums payable by Borrower to Lender in lLieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “"Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
: be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
© - Borrower's obligation w0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
- obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00008250313686

initi

@-G(IL) {0010}.01 Pago 4 of 15 Form 3014 1/01
(.1

445




! 0923140033 Page: 6 of 19

S UNOFFICIAL COPY

sus'folany Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shzut foroich to Lender receipts evidencing such payment within such time period as Lender may require.
Borrow<r'ssbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenaw ap'l agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Secdor. 9. If Borrower is obligaed t pay Bscrow ltems directly, pursuant to a waiver, and
Borrower fails-20 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount/and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may 1cvole the waiver as to any or all Bscrow liems at any time by a notice given in
accordance with Section 15 ary, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumnts, that are then re nuirea under this Section 3.

Lender may, at any time, collict ¢nd hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under KEJPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estcup’s the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fun're Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an instimbion whose deposits ate insured by a federal agency,
instrumentality, or entity (including Lender, if Lende is .n. institation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Furids ¢ pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrowe! foc tiolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, valews Lender pays Borrower interest on the
Punds and Applicable Law permits Lender to make such a charge. 'nless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall =24 be required to pay Borrower
any interest or earnings on the Punds. Borrower and Lender can agree n wriing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, «n annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Tiend<r shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Faias keld in escrow,
as defined under RESPA, Lender shall nodfy Borrower as required by RESPA, and Borrov ey shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 2o more fhan 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, 1/:nder shall
notify Borrower as required by RESPA, and Borrower ghall pay to Lender the amount necessar .t~/ m g2
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can afain priority over this Security Instrument, jeasehold payments ot
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the len an agreement saiisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security nstrament, Lender may give Borrower a notice identifying the

00008250313686 %
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Sew, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or
e o the actions set forth above in this Section 4. - '
2 L¢nds may require Borrower to pay a one-time charge for a real esiate tax verification and/or
reporting se.vico used by Lender in comnection with this Loan.

5. Proprty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property incared agaiost loss by fire, hazards included within the term "extended coverage," and any
other hazards includirig, hut not himited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall uc manutained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendersequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cari er providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s raone, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conuccronwith this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking seivices; or (b) a one-time charge for flood zome determination
and certification services and subsequen: ¢harges each time remappings or similar changes occur which
teasonably might affect such determination or/certScation. Borrower shall also be responsible for the
payment of any fees imposed by the Pederal Emersency Management Agency in comnection with the
review of any flood zone determination resulting frein a1, objection by Brrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. “eraer is under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverige chall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the coltents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage-nan was.nreviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migiit sigiificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by zo-er under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thes: 2o ounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such ir:cress, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b sub/ect to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall\n.me Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies ;' nd reaewal
certficates. If Lender requires, Borrower shall prompdy give o Lender all receipts of paid preminis cud
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Icnd..,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause pid
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if oot made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold sach insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfacdon, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the’erizess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seldor'2 A

If bartower abandoos the Property, Lender may file, negotiate and sewtle any available insurance
¢laim and ritated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance car ier/nas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will beg.i when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othervise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amoutiiac? o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's Zigi's (other than the right to any refund of unearned premiums paid by
Borrower) under all insurancs policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender (nay use the insurance proceeds cither to repair or resiore the Property or
to pay amounts unpaid under the No:e ur this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall \oirpy, establish, and use the Property as Borrower's principal .

residence within 60 days after the execudcn of this Security Instrument and shall continve to occupy the
Property as Borrower's principal residence for 74 leas: one year afier the date of occupancy, nnless Lender
otherwise agrees in writing, which consent sl.all not be unreasomably withheld, or unless extenuating
circumstances exist which are beyond Borrower's ccntro..

7. Preservation, Maintenance and Protection o/ thr Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Fiupsiiy to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, barrower shall maintain the Property. in
order to prevent the Property from deieriorating or decreasingin vabe due to its condition. Unless it is
determined pursuant to Section 5 that Tepair or restoration is ‘wot econp=ically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterioridon or_ damage. If insurance or
¢condemnation proceeds are paid in comnection with damage to, or the tiing of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender nz’s vel2ased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie vayment or in a series of
progress payments as the work is completed. If the insurance or condemnation procerds aie not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for th* vompletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert’. If 1* has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal iive
Borrower gotice at the time of or prior to such an interior inspection specifying such reasonable caucé.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatiup
process, Borrower or amy persons or endities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connmecdon with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights umder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatiors), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hen
which has priority over this Security Instrument; (b) appearing im court; and () paying reasonable
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cttoruieys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its ercur:d position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
eneriag e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ‘eV'minate building or other code violations or dangerous conditions, and have utilitics furned
on or off. Authough Lender may take action under ghis Section 9, Lender does not have to do so and is not
undzr any dury’ o7 ohigation to do 0. It is agreed that Lender incurs no liability for not taking any or all
actions authorizsJ under this Section 9.

Any amounts disburved by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunyrinccument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b¢ payakls, with such interest, upon notice from Lender to Borrower requesting

a ne.
F ymIef this Security Instrume.t is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titl’ to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing )

10. Mortgage Insurance. If Lenass ve<uired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lerder ueases to be available from the mortgage insurer that
previously provided such insurance and Borrow:r was required to make separately designated payments
toward the premiums for Mortgage Insurance, boriowst shall pay the premiums required to obtain
coverage substandally equivalent to the Mortgage lLucmiarie previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Iisurdnce previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivaleat Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount'of/the separately designated payments that
were due when the insurance coverage ceased to be in effect. ‘Lerder will accept, use and retain these
payments as a noo-refundable loss reserve in liew of Mortgage insurar~2. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid'in fol, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. LenderCan no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the'poacd that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtuined ‘aud Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lénde: required Mortgage
Tosurance as a condition of making the Loan and Borrower was required to make s parately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required to
maintain Mortgage Insurance in effect, or to provide a nom-refundable loss reserve,-until Tender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
: Lender providing for such termination or unfil termination is required by Applicable Law. Nothing ir thic
i Section 10 affects Borrower's obligation w pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses i#
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

= 00008250313686
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M) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mr: tga se Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ip'e the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage wivrance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any lviortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall e raid fo Lender.

If the Property 15-uguaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratio=-or repair is economically feasible and Lender's security is not lessened.
During such repair and resto1 ition period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an oppos=mniz;to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that .ch inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single (asbyrsement or in a series of progress payments as the work is
completed. Unless an agreement is madc j» writing or Applicable Law requires mterest to be paid on such
Miscellaneous Proceeds, Lender shall not Je required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or rerair is not economically feastble or Lender's security would
be lessened, the Miscellaneous Proceeds shall £ applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pa'd t¢ Borrower. Suck Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lyssip.value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security )astrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz ¢ the Property in which the fair market
value of the Property immediately before the partial taking, desuuction..ar loss in value is equal to or
greater than the amount of the sums secured by this Security Instrum’nt in mediatsly before the partial
taking, destruction, or loss in value, unless Borrower and Lendeér othurwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tie Miscellansous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured j-omediately before the
partial taking, destruction, or loss in value divided by (b) the fair marke! va'ae of the Property
immediately before the partial taking, destruction, or loss m value. Any balance shail e paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick tie fair market
value of the Property immediately before the partial taking, destruction, or loss in value s less than the
amount of the sums secured immediately before the partial taking, destructon, or loss in veive, inless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the srms
secured by this Security [nstrument whether or not the sums are then due.

) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thy
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages;
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or ot then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinsate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secdon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security t granted by Lender

00008250313686
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t Brrrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or ary Srccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sucocsstr in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatan o7 the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or’anv/s¢ccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiag without Limitation, Lender's acceptance of payments from third persons, entities or
Successors in Iizicrest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preciude the exercise ¢t an - richt or remedy.

13. Joint and Severz{ Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblizancns and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrummt but does not execute the Note (a "co-signer”): (2) is co-signing this
Security Instrument only to morigase, grant and convey the co-signer's interest in the Property under the
terms of this Security lnstrument; (%).%s mat personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender anr a7y other Borrower can agree to extend, modify, forbear or
make any accommedations with regard 10 Lre-terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Secion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instruent jn writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secuity 'nstrament. Borrower shall not be released from
Borrower's obligations and liability under this Security irsarument unless Lender agrees to such release in
writing. The covenants and agreements of this Security-Jasr/oment shall bind (except as provided in
Section 20) and benefit the successors and assignsof Lender.

14. Loan Charges. Lender may charge Borrower fees ror selvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interes! i the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, properyy mspection and valuaton fees.
In regard to any other fees, the absence of express authority in this Secur.fy Insament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such/ie=. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maxirnm loan charges, and that Liw 35 tindily interpreted so
that the interest or other loan charges collected or to be collected in connection with ~2-Lean exceed the
permitted limiis, then: (3) any such loan charge shall be reduced by the amount necessary-to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exiecded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the jiiipal
owed under the Nofe or by making a direct payment to Borrower. If a refund reduces prii cipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ¢z-io’‘a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any tight of action Borrower might have arising on!
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitte notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
g stated herein unless Lender bas designated another address by notice to Bortower. Any notice in
comnection with this Security Instrument shall not be desmed to have been given to Lender until actually
‘ ’ received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument. i
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a2 17 Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govumer by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligano, ¢ontained in this Security Instrument are subject to any requiremenss and limitations of
Applicabic L2'w: Applicable Law might explicitly or. implicitly allow the. parties to agree by contract or it
might be sitenf‘ovt such silence shall not be construed as a prohibition against agreement by contract. In
the event that an; rrovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conluct shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaffinting provision.

As used in this ScCpany Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or-words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice ve sa; aud (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borro ver shall be given one copy of the Not and of this Security Instrument.

18. Transfer of the Property o/- a 3edeficial Interest in Borrower. As used in this Secdon 18,
“Interest in the Property"” meaus any legal <~ toneficial interest in the Property, including, but not Limited
to, those beneficial interests transferred in a pond far deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trar'fer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i=.the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Berroy er is sold or @ansferred) without Lender's prior
written consent, Lender may require immediate payme-i in-full of all sums secured by this Security
Instrument. However, this opton shall not be exercised v/Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowe! nstice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ‘s-given in accordance with Section 15
B o s e s e within which Borrower must pay all sums secured by this Security Instramen..If Borrower fails.to. pay..... .

these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this
Security Instnment without furiher notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower me:ts certain. conditions,
Borrower shall have the right to have enforcement of this Security Instrument disconsimed at any time
prior to the earliest of: (a) five days before sale of the Property pursmant to Sectics 3277 this Security
Instrument; (b) such other period as Applicable Law might specify for the termination bf Brasower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those coldiions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and e Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (3) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable auom.yz!
fees, property inspection and valmation fees, and other fees incurred for the purpose of protecting Leude:'s
interest in the Property and rights under this Security lustrument; and (d) takes such action as Lender mzy
Teasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwiss provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution. whose deposits are insured by a federal agency, instromentality or
entity; or (d) Electronic Funds Trausfer. Upon reinstatemeni by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall oot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mote times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects

- Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under ihe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
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equ res in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrc'war will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed Uy ‘lie Mote purchaser unless otherwie provided by the Note purchaser.

Neither Sorrower nor Lender may commence, join, or be joined to any judicial action (as either an
. individual litige<ior the member of a clags) that arises from the other party's actions pursuant to this
: Security Instrument o tha: alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security {rsuument, uniil snch Borrower or Lender has notified the other party (with such
notice given in compliance win the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable priod after the giving of such notice to take corrective action. If
Applicable Law provides a time peri~d which must elapse before certain action can be taken, that time
: period will be deemed to be reasonadle forpurposes of this paragraph. The notice of acceleration and
N opportunity to cure given to Borrower susuaut to Section 22 and the notice of acceleration given to
‘_1 Borrower pursnant to Section 18 shall be aeemed w satisfy the notice and opportunity to take corrective.
: action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatapts, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabié #{ toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestosor<ormaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the junsd'cfion where the Property is located thal
relate to health, safety or environmental protection; () "Environmenta!”Cicanup” includes any response
: action, remedial action, or removal action, as defined in Bnvironmenta. Law; #ad (d) an "Environmental
Condition” means & condition that can cause, contribute to, or otherwise iiiager an Environmental
Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or reledsa.af any Hazardous
Substances, or threaten (o release any Flazardous Substances, on or in the Property. Bcrrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of aav Euvironmental
Law, (b) which creates an Bnvironmental Condition, or (¢) which, due to the presence, use, or /eleas: of a

’ Hazardous Substance, creates a condition that adversely affects the value of the Property. The nreleing
two sentences shall not apply to the preseuce, use, or storage on the Property of small quantites/of
Hazardous Substances that are generally. recognized to be appropriate to normal residential uses and «
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Buvirommental Law of which Borrower has actual knowledge, (b) any
Buvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the valie of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Bnvironmental Cleanup.
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NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. ‘Auceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's beeach of any covenant or agreement in this Security Instrument (but not prior to
acceleration urie- Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) /ne-action required:to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bcrrower, by which the default must be cured; and (d) that failure to cure the
default on or before 'he Jitespecified in the notice may result in acceleration of the sums secured by
‘ this Security Instrument; foreclasure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the light to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nos-exicience of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is'no? cured on or before the date specified in the notice, Lender at its
option may require immediate paymert #a full of all sums secured by this Security Instrument
without further demand and may forec'ssc-this Securlty Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred . oursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atior neys' Jees and costs of title evidence.

g 23. Release. Upon payment of all sums securec.»; i'is Security Instrument, Lender shall release this

Securlly Instrument. Borrower shall pay any recordadcn cosfs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paic'to . third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Bo-iowur hereby releases and waives
all rights under and by virtue of the 1Hinois homestead exemption faws.

25. Placement of Collateral Protection Insurance, Unless Borrower provices T ender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lendei maw purchase insurauce
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insn ance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay omy claim that
Borrower makes or any claim that is made against Borrower in conuection with the collaieral, Zerrower
may later cancel any insurance purchagd by Lender, but only after providing Lender with evidenc that
Borrower has obiained insurance as required by Borrower's and Lender's agreement. If Lender purchares
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intelest
and any other charges Lender may impose in connection with the placement of the insurance, until e

" effective date of the cancellation or e)qmanon of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of

. ! . .
insurance Borrower may be able to obtain on its own.
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3V SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Secvrity /nstrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
QQNMM X
= (Seal)
. Jlk{ES F SCHUERMAN -Borrower
-Bosrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ‘ (Seal,
B -Borrower -Borrower
00008250313686
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LT/ ™ OF ILLINOIS, Coo — County ss:
L T T ames M UQ%&"TE“Z—— , a Notary Public in and for said county and
state do (acze oy certify that

—Tames T ScwrveErRMARN &
: g%\—wwﬂ 3. Senvermand

personally known to me to bedic same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day (o person, and acknowledged that hefsie/they signed and delivered the said
instrument as his/her/their free and voiuntary act, for the uses and purposes therein set forth.

Given under my hand and officialseal, this 1 ot day of c.\ug\’ \ 2009

My Commission Expires: 6/| "{/ ol J

0923140033 Page: 16 of 19

"OFFICIAL SEAL"
w cames M Webster

NetansPublic, State of lilinois
Comiaission Expires 8/14/2011

VAAAAAAAAY
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ADJUSTABLE RATE RIDER
LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

=g T

, THIS ADJUS? ABLE RATE RIDER is made this 10th day of August, 2009 :

and is incorporated i and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrur»=nt") of the same date given by the undersigned (the "Borrower”) o secure Borrower's
Adjustable Rate Note (th¢ "Nrie*)10 U.S. BANK NATIONAL ASSOCIATION ND

(the "Lender") of the same date andcovering the property described in the Security Instrument and located at:
66% N LEGETT AVE, CHICAGO, 1L, 60646
[Property Address)
THIS NOTE CONTAINS PROVISION S ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT, 10IS NOTE LIMITS THE AMOUNT MY
%‘gREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
T PAY.

ADDITIONAL COVENANTS. In addition to the/covsnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as roliovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5100 9. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHILY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first day of September, 2012 R
and on that day every 12th monih thereafter. Fach date on which my interest rate conld <hange is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the av'erage
of interbank offered rates for one-year U.S. dolar-denominated deposits in the London market ("LIBOR"), 4s
published in The Wall Streel Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Chauge Date, the Note Holder will calculate my new interest rate by adding
TWO AND 65/100

percentage points (2650 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected 1o owe af the Change Date in full on the Matunty Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. .

MULTISTATE ADJUSTABLE RATE RIDER - WSF One-Year LIBOK - Single Femiy - 6/01 (age ! of 2
Based on Fanuie Mae UNIFORM INSTRUMENT Forsu 3189
US3189F1
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(P) Limits on Interest Rate Changes

The ircese t rate T am tequired to pdy at the first Change Date will not be greater than
7.100 Y% cor less han ‘ 5.100 %. Thereafter, my interest Tate will never be
increased or decreses, on any single Change Date by more thay TWO AND 00/108
percentage poinis firm-iie rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 21100 %, or less than 5.100 %.

(E) Effective Date of Znanges !

My new interest rale will be/ome | Hfective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first nionthlyvayment date after the Change Date until the amount of my monthly
payment changes again. ’

(F) Notice of Changes

The Note Holder will deliver or mail o 3ii¢ a nolice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any charge:, The notice will include information required by law to
be given to me and also the title and teiephone nuuber ¢f a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEXICVAL INTEREST IN BORROWER
Section 18 of the Securily Instrument is amended to read 45 folioys:

Transfer of the Property or a Beneficial Interest tn Lorower. As used in this Section 18,
“Iuterest in (he Property" means any legal or beneficial interest in.t.¢ Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for ueed, installment sales contract
or escrow agreement, the intent of which is the tansfer of fitle by Jorrows at a future date to 2
purchaser.

If all of any part of the Property or any Intexest in the Property is sold or trazsfrired {ox if Borrower
is not a natural persou and a beneficial interest in Borrower is sold or transferred) withimt Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is. p:olibited by
Applicable Law.

If' Lender exercises the option (o require immediate payment in full, Lender shall give Burrores
nofice of acceleration. The nolice shall provide a period of not less than 30 days from the date the notice
is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instmment, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may jnvoke any remedies permitted by this Security Instrament without further notice or demand on
Borrower, '

Q'Q)’M}_&Qw‘/ (Seal)
| [/

Borrower.

(Seal)
P Borrower

f (Seal)
: Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ Otie-Year LIDOR - Single Family - 6/01 (puge 20l 2}
Baosed oo Fuunie Mae UNIPORM INSTRUMBNT Fursu 3199
VR 189P2
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LEGAL DESCRIPTION

154044-RILC

THE EASTERLY 30 FEET OF LOT 11 AND ALL OF LOT 12 IN BILLY CALDWELL'S PARKVIEW, BEING
A SUBDIVISION IN ORIGINAL LOT 2 IN BILLY CALDWELL'S RESERVE IN THE NORTHEAST 1/4 OF

SECTION 4, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOCIS.

PIN(S): 13-04-211-016-0000

CKA: 6000 NORTH LEGETT AVENUE, CHICAGO, IL 60646



