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SUBORDINATION AGREEMENT
(MORTGAGE)

This Subordination Agreement ("Agreement”) is entered into by National City Bank, for
itself and/or its successors and assigns ("Subordinating Mortgagee"), and GUARANTEED RATE
INC ("New Lender") on July 31, 2009.

RECITALS

WHEREAS, MICHAEL D BURGSTONE AND ERIN E MARKEY AKA ERIN BURGSTONE,
HUSBAND AND WIFE, NOT AS TENANTS IN COMMON ("Borrower") executed a certain mortgage
dated 4/23/2008, in favor of National City Bank or its predecessor-in-interest identified above,
which incrtgage was duly recorded on 5/8/2008, as Instrument No. 0812942032, in the COOK
County ReCordar's Office, State of Illinois ("Existing Mortgage™), with respect to the property
("Property"),-gescribed in Exhibit A (attached hereto and incorporated herein), the address and
permanent parcciaember for which are:

2524 N. MARSHFIELD AVE., CHICAGO, IL 60614

WHEREAS, the New Lznider desires to make a loan in the amount of $417,000.00 (the
"New Loan") to be secured Ly.a mortgage on the Property (the "New Mortgage"), which New
Mortgage is dated 2P .

WHEREAS, in order to make tha4Jzw Loan, New Lender has requested subordination of
the lien of the Existing Mortgage to the licr of the New Mortgage, and Subordinating Mortgagee
is hereby willing to subordinate the lien of the Fxisting Mortgage to the lien of the New
Mortgage, to the extent of the New Loan, on the terms and conditions set forth below.

NOW THEREFORE, in consideration of these premiises, Subordinating Mortgagee and New
Lender agree as follows:

1. The lien of the Existing Mortgage is hereby subordinated and postponed in priority
to the lien of the New Mortgage, in the same manner and with like £ifect as though the New
Mortgage had been executed, delivered and recorded prior to the'ex=cution, delivery and
recordation of the Existing Mortgage. Notwithstanding the foregoing,{ne subordination, as
described herein, does not extend to (i) any future advance clause conta ned.in the New
Mortgage; (ii) any future advance of funds to Borrower by New Lender excart for advances
under the New Mortgage for foreclosure costs and advances for taxes and insu‘anci premiums;
or (iii) any debt or obligation of Borrower to New Lender other than the New Loai.

2. The subordination, as described herein, is expressly subject to the valid creation,
grant, attachment and perfection of the lien of the New Mortgage, and nothing contained herein
shall be construed to alter or release indebtedness due and owing to the Subordinating
Mortgagee under any obligations secured by the Existing Mortgage, and Subordinating
Mortgagee specifically reserves and retains all right, title and interest that it holds pursuant to
the Existing Mortgage, including, without limitation, any right to declare a default, accelerate,
and exercise any remedies (including the right to foreclosure); and

3. The terms of the New Loan shalt not be modified without the prior written consent
of Subordinating Mortgagee. Any modification of the New Loan without the prior written
consent of Subordinating Mortgagee shall render this Agreement null and void and of no further
force and effect.
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NATIONAL CZBANK Signed ang Acknowledged in the Presence of:
By: th S dlrw. dha.
Name: Catherine Thompson Kristen Hubbard, witness

Title: Assistant Vice President

D'O}Qrévenger, witness

STATE OF CHIO
} SS
County of Cuyahoga

Before-me, the undersigned, a Notary Public in and for said County and State, this 31st
day of July, ZUD9 personally appeared Catherine Thompson as Assistant Vice President of
National City Bunk and acknowledged the execution of the foregoing Agreement.

v
L Z ;
tary Public John Mclfi;);g

y Commission Expires: Ithe Zs, 2012
County Of Residence: Cuyahoga

John McGonegal
ary Public, State of Ohip
My Commission Exp. 8-28-12

Please return to:

NATIONAL CITY SANK
Lending Services

ATTN: Kristen Hubbard

6750 Miller Road, Loc 0% 7116
Brecksville OH 44141
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STREET ARDRESS: 2624 NORTH MARSHFIELD AVENUE
CITY: CHICAGO ZIF CODE: 60614 COUNTY: COCK
TAY NUMBER: 14-30-404-044-0000

LEGAL DESCRIPTION:

LOT 27 IN BLOCK 5 IN FULLERTON’S FOUR T ADDITION TO CHICAGO, BEING A SUBDIVISION IN
THE NORTH 1/2 OF THE SOUTHEAST 1/4 Or GECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COOUNTY, ILLINOIS. :




