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ORDER # b ey

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regardingsthe usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is daicaJULY-27, 2009 ,
together with all Riders to this document.

(B) "Borrower"is KENNETH GREEN, A MARRIED PERSON AND ©ZLTN GLASSMEYER, A
MARRIED PERSON

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is RWE MORTGAGE, LLC

Lender isa LIMITED LIABLITY COMPANY
organized and cxisting under the laws of THE STATE OF DELAWARE

0108293283
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Lenders address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Securily Instrument.

(D) "Note" means the promissory note signed by Borrower and datedJULY 27, 2009

The Note states that Borrower owes LenderONE MILLION FOUR HUNDRED THOUSAND AND
00/100 Dollars
(US.$ **1,400,000.00 Y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments dnd to pay the debt in full not later than AUGUST 01, 2039

(E) "Property" mcans the property that is described below under the heading ™ l‘ranler of Rights in the
Property.”

(F) "Loan™scans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders" s all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be cxcutizd by Borrower |check box as applicable]:

[x] Ad_]l.lsldblL Rate Rider [__l Condominium Rider [ Sccond Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider |___| Riweckly Payment Rider [] Other(s) |specily]

(H) "Applicable Law" mcans all contrsiling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and ordes«that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fecs, and Ajsessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projery, by a condominium association, homeowners
associalion or similar organization.

(J) "Electronic Funds Transfer" means any transfer of“tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated” throngh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aptiwrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pcint-ofsale transfers, automated teller
machine transactions, transfers inifiatcd by tclephone, wire transf¢rs, and auntomated clearinghouse
transfcrs.

(K) "Escrow Items' means thosc items that are described in Seetion 3.

(L) "Miscellancous Proceeds means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described(in Scetion 5) for: (1)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all"or aay part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Gefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Scction 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Scetion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualily as a "lederally related mortgage
loan" under RESPA.

Initials:
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Propenty, whcther or
not that party has assumed Borrower’s obligations under the Note and/or this Sceurity Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

T'his Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED . {ZGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURTTY INSTRUMENT.

Parcel ID Number: 11192100060000 which currently has the address of
1117 FOREST AVE [Steet]
EVANSTON (City], Tilinois 60202 [Zip Code]

("Property Address™):

TOGETIIER WITH all the improvements now or hercafter crected onttac property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing is 1eitriedato in this
Seccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed 2nd has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, execpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Nole and this Sceurity Instrument shall bc made in U.S.

Initials,
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currency. However, il any check or other instrument reecived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s cheek or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loaw.current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the” feture, but Lender is not obligated to apply such payments at the time such payments are
accepled. If cacliPeriadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli¢a-£arads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bowrower.does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ta Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thé-Note immediately prior to foreclosure. No oftset or claim which Borrower
might have now or in the future‘agaiast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument orjrecforming the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proczeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall/o< applicd in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to latc charges, second to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance ol the Note.

Il Lender recetves a payment from Borrower lor a delingrient Periodic Payment which includes a
sullicicnt amount to pay any late charge due, the payment may lic 4pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,“Lender-may apply any payment received
from Borrower to the repayment of the Periodic Payments il, and to the exiwat that, cach payment can be
paid in full. To the extent that any cxcess exists afier the payment is applicd o) the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due.”Yolixitary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to)principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic/Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymants are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment ofaponnts duc
for: (a) taxes and assessments and other items which can attain priority over this Sceurity Instrumcertas a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1 any, (c)
premiums for any and all insurance required by Lender under Section 55 and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ilems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all FEscrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay direetly, when and where payable, the amounts

lnlhals‘@
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duc for any Escrow liems [or which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 1o provide receipts shall tor all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
18 used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrowcr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amornts, that are then required under this Scction 3.

L<nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under. KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimedesof expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall’bZ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arce so insured) or in
any Federal Home Loan Bane_ Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
I'unds and Applicable Law permits Leader.to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'nz2id/on the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
IFunds as required by RESPA.

If there is a surplus of Funds held in escrow, @5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in accordanceswith RESPA, but in no morc than 12
monthly payments. If there s a deficiency of Funds held in escrow, as aetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lérder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlilypayments.

Upon payment in full of all sums secured by this Sceurity Instrument,” Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, {ines,) and impositions
attributablc 1o the Property which can attain priority over this Sceurity Instrument, Ieaseho!d payments or
ground rents on the Property, il any, and Community Association Ducs, Fecs, and Assessingnts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providediin-Section 3.

Borrower shall promptly discharge any liecn which has prionty over this Sccurity Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

nitials
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, carthquakes and loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The.insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right lo disaparove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrow<r 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ccetidization and tracking services; or (b) a one-time charge for flood zone determination
and certification s¢rvices-and subsequent charges cach time remappings or similar changes occur which
reasonably might affectsvch_determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonce déicrmination resulting from an objection by Borrower.

If Borrower fails to maintainape ol the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrewer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage.Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaterlor/Lisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anioun.s disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secviity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bo/payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage c¢lause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to kold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender ali réceipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, notl othsiwsse required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird ‘mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lepder. Lender
may makc proof of loss if not made promptly by Borrower. Unless Lender and Borrower-siniawise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Lerder, shall
be applicd 1o restoration or repair of the Property, if the restoration or repair is cconomically felsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rigiit to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs intercst 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not ecconomically [casible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then due, with
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the excess, 1 any, paid 0 Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If' Borrower abandons the Property, Lender may file, negotiate and setile any avatlable surance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower)aunder all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage ofthe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
{o pay amodntsunpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occurarey. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence withinGoadays afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower & principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writizig. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are heyond Borrower’s control.

7. Preservation, Mainterai¢e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowee s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom deleriprating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Scction S thal repaicOr restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged (b avead further deterioration or damage. If insurance or
condemnation procecds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds lor the repairs and restoration in a single paymentor in a series of
progress payments as the work is completed. If the insuraiice ¢r condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and ‘inspections of the Property. 1f it has
rcasonable cause, Lender may inspect the interior of the improvements 4a the Property. Lender shall give
Borrower notice at the time of or prior {o such an interior inspection specilyingsuch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” quring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stal:ments (o Lender
(or failed to provide Lender with material information) in connection with e/ waan. Material
representations include, but are not limited to, representations concerning Borrower’s geeanancy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a lcgal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property andfor rights under this Sceurity Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ) ) o .
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees o e merger in writing.

10. Mortgag< Vasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thd sremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such isisyrance and Borrower was required to make separately designated payments
toward the premiums for. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleni 10 the Mortgage Insurance previously in effect, at a cost substantially
cquwalunl to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender/ 1t substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay-te-Yender the amount of the separately designated payments that
were due when the insurance coverage ceasedo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in/ticu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thic Loan_is ultimately paid in [ull, and Lender shall not be
required to pay Borrower any interest or carnings on’such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (inhe-amount and for the period that Lender requires)
provided by an insurer selected by Lender again beeorics available, is obtained, and Lender requires
separately designated payments toward the premiums for Mestgzze Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘wes iequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowerr.shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refundaile loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtcn agreement between Borrower and
Lender providing for such termination or until termination is required by Arzulicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a piriy 1o the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from tim¢ o tme, and may
enter into agreements with other partics that share or modify their risk, or reducc losses. These sgreements
arc on terms and conditions that are satislactory to the mortgage insurer and the other party Ou/partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the forcgoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials gé
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is cconomically feasible and Lender’s security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender’s satislaztion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless 70 s greement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellancous Proceeds, ‘Lender shall not be required to pay Borrower any inferest or carnings on such
Miscellancous Proceeds: 1#ihe restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, withi the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in/Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sums Sectired by this Security Instrument, whether or not then due, with
the cxcess, 1 any, paid to Borrower.

In the event of a partial taking, destiuetian, or loss in valuc of the Property in which the fair market
value of the Property immediately before the jedtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovier and Lender otherwisc agree in writing, the sums
secured by this Sccurity Instrument shall be reduced-by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the fotal ameritsof the sums sceured immediately before the
partial taking, destruction, or loss in value divided by (b) thedair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any batarcesshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu® ¢f the Property in which the fair market
value of the Praperty immediately before the partial taking, destructions.or loss in valuc is less than the
amount of the sums sccured immediately before the partial taking, cestruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
securcd by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as delined in the next sentence) oflers to make an award to scitleza claim for damages,
Borrower fails to respond to Lender within 30 days alier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the (Proparty or to the
sums secured by this Sccurity Instrument, whether or not then duc. "Opposing Party” means fhiethird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right’ of action in
regard to Misccllancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur/ithat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, remstate as provided in Scction 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

Intals: é
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Sceurity IngtCunyent only to morigage, grant and convey the co-signer’s inferest in the Property under the
terms of this Sceurity Instrument; (b) 1s not personally obligated to pay the sums secured by this Securnity
Instrument; and (¢ agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominiodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under ihis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and/venelits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and habi'ity vrder this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreeients of this Sceunity Instrument shall bind (except as provided in
Section 20} and benelit the successors ind @ssigns of Lender.

14. Loan Charges. Lender may civagy Borrower [ees for services performed in connection with
Borrower’s default, for the purpose of proieting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limited i _attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autharity in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrupient or by Applicable Law.

If the Loan is subject to a law which sets maximum 1024 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coifeeied in connection with the Loan exceed the
permitted limats, then: (a) any such foan charge shall be reduecd vy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected irimi Borrower which exceceded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. £ ascfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayméat) charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ol ary such refund made by
direct payment to Borrower will constitute a waiver ol any right of action Borrowr right have arising oul
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this SeCurity Instrument
must be in wnting. Any notice to Borrower in conncction with this Security Instrument shal’ bovdeemed to
haye been given o Borrower when mailed by first ¢lass mail or when actuatly deliveredaos/somrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al’ Bowrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property= Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemied to have been given 1o Lender until actually
recetved by Lender. If any notice required by this Sceurity Instrument is alsoe required under Applicable
Law, the Apphicable Law requirement will satisly the corresponding requirement under this Sccurity
Instrument.

Inihals C-i
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actizn.

17. Borrowar’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benclicial Interest in Borrower. As uscd in this Section 18,
"Interest in the PropZriy" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iricicsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. the titedtof which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thé Proverty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & deneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rejuire-immediate payment in full of all sums sccured by this Security
Instrument. Tlowever, this option shall_not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Leéndershatl give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days Irspeihe date the notice is given in accordance with Section 15
within which Borrower must pay all sums seeurd by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this pertod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this/Seeurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Properity, pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might speeity ior the termination of Borrower’s right
fo reinstate; or (c) entry of a judgment enforcing this Sceurity Ansirument. Those conditions are tha
Borrower: (a) pays Lender all sums which then would be due under this’Sceurity Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenadits or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not‘tiintied to, rcasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpos< of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ‘under this Sceurity
Instrument, and Borrower’s obligation to pay the sums sceured by this Sceurity Instrumerishall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Secrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Zeader: (a)
cash; (b) moncey order; (c) certified check, bank check, treasurcr’s check or cashier’s checek, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agencey, instrumentziity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and
obligations sccured hereby shall remain fully cffective as if no acceleration had oceurred. Towever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. It the Note is sold and thereafier the Loan s
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Seccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party/ner:to a reasonable period after the giving of such notice to take corrective action. IF
Applicable Lay” provides a time period which must elapse before certain action can be taken, that time
period will be acered to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to cuve-gien to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowcer pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Section.20.

21. Hazardous Substancess As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosdne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiatgcontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federal laws ane lzws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecubn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defindd iniEnvironmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contrisutz 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesat, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or sn-the Property. Borrower shall not do,
nor allow anyonc clsc o do, anything affecting the Property (a) that 19/ violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, duc te-thC nresence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value ¢finz Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Properiz—of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal résidential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances in consuine, products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,<<piapd, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property_and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thircat of
relcase of any llazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aflects the value of the Property. 1f Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Inhals 7&“
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requircd to cure the default; (¢) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc preceeding the non-existence of a default or any other defense of Borrower to acecleration
and foreclosure. £ the default is not cured on or before the date specilied in the notice, Lender at its
option may requico-immediate payment in full of all sums secured by this Security Instrument
without further derard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilee?al! expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o/ reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.st 4ii sums sceured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pzy-any recordation costs. Lender may charge Borrower a fec for
releasing this Sceurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of ITomestead. In accordance viith Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezd exemption laws.

25. Placement of Collateral Protection Insurance. onlzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender’s interests in Borrower’s ebllateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchasee may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncctionsvith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cevidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrscmdnt. Iff Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance. including interest
and any other charges Lender may impose in connection with the placement of the msurance. until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurange may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morcinun the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Wiinesscs:

(S0nl)

-Borrewicr

(Scal)

-Borrower

(Scal)

-Borrower

@@-ﬁ(lL) (0010 Page 14 of 15
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KENNETH GREEN

T Llon

(Seal)

-Borrower

(Scal)

ELLEN GLASSMEYER

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3014 1/01
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wol
STATE OF ILLINOIS, . ( < County ss:

I, / < 74, ér Vi , 4 Notary Public in and for said county and
state do hercby certify that KENNETH GREEN AND ELLEN GLASSMEYER

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4s-his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27 day of 7 vl (/7 2007

My Commission Expires: \/?(: 7 /

iKbb
Nk X

(" SEICIAL SFEAL i Notary Public ]
AL e N ‘ lhl\\ll}l“\,\.)v\c /.‘
£ttt Y - . o
L OTARY PURLIC- STATEOF H:Lh\;ﬁlf 5 /
1Y COHilSIoN KAt 4031 1}11 _._,_;-.‘;
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LEGAL DESCRIPTION
Legal Description: Lots 16 and 17 (except the North 15 feet of Lot 17) in Block 80 in the Resubdivision of Blocks 80, 81
and 82 of the Northwestern University Subdivision of the North 1/2 of the North 1/2 of Section 19, Township 41 North,
Range 14 East of the Third Principal Meridian lying East of Chicago Avenue (except 15 1/2 acres in the Northeast corner)
in Cook County, Illinois.
Permanent Index #'s: 11-19-210-006-0000 Vol. 0058 and 11-19-210-006-0000

Property Address: 1117 Forrest Ave, Evanston, Illinois 60202
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERIis made this 27TH day of JULY, 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or’ Saocurity Deed (the "Security Instrument') of the same date given by the
undersigned (the  "Rorrower”) to secure the Borrower’s Adjustable Rate Note (the "Note") to
RWF MORTGAGE/ \LJC :

(the "Lender") of thesame.date and covering the property described in the Security
Instrument and located at:
1117 FOREST AVE, EVANSTON, IL. 60202

[Freparty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORXCWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenantiard agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375%. The Note
provides for changes in the interest rate and the monthly payments‘ac. inllows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The interest rate | will pay may change on the first day of AUGUST, 2014
and may change on that day every 12th month thereafter. Each date on w!uch: my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the averege of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0108293283 Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period)

Single Family - Freddie Mac UNIFORM INSTRUMENT /
VMP ® . VMPB56R (0804) 00
Wolters Kluwer Financial Services Initials®
Page 1 of 4
.
NMFL# 8519 (LBAR) Rev 2/2009 é é
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this additicn to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated i1 Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Heider will then determine the amount of the monthly payment that would be
sufficient to repay e unpaid principal that | am expected to owe at the Change Date in full
on the maturity date 2 my new interest rate in substantially equal payments. The result of
this calculation will be th% rew amount of my monthly payment.

(D) Limitson InterescRate Changes

The interest rate | am racuir=d to pay at the first Change Date will not be greater than

10.375 % or less'thar 2.250 9%. Thereafter, my interest rate will
never be increased or decreased or: anv._single Change Date by more than TWO
percentage point(s)
( 2.000 %) from the rate/0finterest | have been paying for the preceding 12
months. My interest rate will never be greater than 10.375 9%,

(E) Effective Date of Changes

My new interest rate will become effective @n zach Change Date. | will pay the amount
of my new monthly payment beginning on the first“monthly payment date after the Change
Date until the amount of my monthly payment changes<again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of <1y changes in my interest rate and
the amount of my monthly payment before the effective date/of any change. The notice will
include information required by law to be given to me and also thesiitle and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Iid EORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES 'UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficiallnterest in Borrower. As uced i this
Section 18, "Interest in the Property” means any legal or beneficial interest. . the
Property, including, but not limited to, those beneficial interests transferred” dinia
bond for deed, contract for deed, instaliment sales contract or escrow agreemer
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, lLender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 4o the expiration of this period, Lender may invoke any remedies permitted by
this Seciuity Instrument without further notice or demand on Borrower.

2. AFTER_ 3ORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SEGTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNiFSRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Propzrtv or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not/limited to, those beneficial interests transferred in a
bond for deed, contract for dzess installment sales contract or escrow agreement,
the intent of which is the transfer.zf-title by Borrower at a future date to a purchaser.

If all or any part of the Propcrtv_or any Interest in the Properly is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without (Lender’'s prior written consent, Lender may
require immediate payment in full of all suris secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise th's option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to_fnc transferee; and (b) Lender
reasonably determines that Lender's security will not/ bel impaired by the loan
assumption and that the risk of a breach of any coverapi or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charce.a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to l'ender and that
obligates the transferee to keep all the promises and agreements made in 1he Note
and in this Security Instrument. Borrower will continue to be obligatea~urder the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

JLEEL’U Q’&»*/ (Seal) %r %ﬁﬂ% (Seal)

KENNETH GPVZEN -Borrower ELLEN GLASSMEYER -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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