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BANK OF AMERICA, N.A.
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CHARLOTTE, NC 28255-0001

NG [Space Above This Line For Recording Data]

MORTGAGE

LOAN # 6462285849

ist RRFRICAN YRR order & !Ctt’.{,? 50@

DEFINITIONS

Words used in multiple sections of this docum’nt are defined below and other words arc defined n
Sections 3. 11, 13, 18. 20 and 21. Certain rules rearding the usage of words used in this document
arc also provided in Section 16.

(A) "Security Instrument" means this document, which isuated ~ JUNE 02, 2009

together with all Riders to this document.
(B) "Borrower" ts MARY ANN CARR|GAN UNMARRIEL _ ,4ne’

)

Borrower s the mortgagor under this Security Instrument.
(C) "Lender"is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address is 900 W. TRADE STREET, GATEWAY VII.LAGE, 3RD FLOOR,
CHARLOTTE, NC 282550001

Lender is the mortgagee under this Sceurity Instrument,

(D} "Note" means the promissory note signed by Borrower and dated ~ JUNE 02, 2009
The Notc states that Borrower owes Lender  ONE HUNDRED FORTY EIGHT THOUSAND AND

00/ 100 Dollars
(US.$ 148,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Penodic Payments and to pay the debt in full not later than JUNE 01, 2039

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights
in the Property "

(F) "Loan" mcans the dcbt evidenced by the Note, plus intcrest, any prepavment charges and late
charges'aue under the Note, and all sums due under this Sceurity Instrument. plus interest.

(G) "Ridess'-means all Riders to this Sceurity Instrument that arc executed by Borrower. The
following Rideivare to be executed by Borrower fcheck box as applicable]:

[ ] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[_|Balloon Rider [__] Planned Umit Development Rider [ ]1-4 Famikv Rider
[ 1VA Rider ._ ] Biweekly Pavment Rider [ ] Other(s) fspecifi]

(H) "Applicable Law" means il controlling applicable federal, statc and local starutes,
regulations. ordinances and administiative. rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judiciai gninions.

(I) "Community Association Dues, Fees, and-Assessments™ means all ducs. fecs. asscssments
and other charges that are imposed on Borrotwer or the Property by a condominium association.
lromeowners association or similar organization.

(J) "Electronic Funds Transfer' means any transfér f funds. other than a transaction onginated
by check. draft. or similar paper instrument. which i initiated through an electronic terminal.
telephonic instrument, computer, or magnetic tape so as (0 Hrder, mstruct, or authorize a financial
institution to debit or credit an account. Such term includes. batis not limited to. point-of-sale
transfers. automated teller machine transactions, transfers initiated by telephone. wire transfers. and
automalcd clcaringhouse transfers.

(K) "Escrow Items"" means thosc items that are described in Scetion 3

(L) "Miscellaneous Proceeds” mecans any compensation, seltlement, avard of damages. or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 3) for: (i} damage to. or destruction of, the Property: (ii) condemnatior! or bther taking of
all or any part of the Property: (iii) convevance in lien of condemnation: or (1v) misrepaCsentations
of. or omisstons as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaviseriof, or
default on, the Loan.

(N} ""Periodic Payment'" means the regulariv scheduled amount due for {1) pancipal and intcrest
under the Note, plus (ii) any amounts under Section 2 of this Security Instrument.

(O) "RESPA™ means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 et scq.)
and 1ts implementing regulation, Regulation X (24 C.FR. Part 3500). as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Securitv Instrument. "RESPA" refers to all requirements and
restrictions that arc imposed in regard to a “federally related mortgage loan" cven if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" mecans any party that has taken title to the
Property. whether or not that party has assumed Borrower's obliganons under the Note and/or
this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs to Lender: (i) the repayment of the Loan. and all
renewals,  cxtensions and  modifications of the Note: and (i) the performance
of Borrower's covenants and agrecments under this Sccurity Instrument and the Note. For
this  purposc  Borrower  does hereby  mortgage. grant and convey  to  Lender and
Lender's  successors and  assigns, the following  described  property  located in  the

COUNTY [Type of Recording Jurisdiction]
of CoXK [Name of Recording Jurisdiction]:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF *

Parcel 1D Number: 1416303035 1098 which currently has the address of
720 WEST GORDON TERRACE 22F |Street)
CHICAGO [Cv] . Blinots 80613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafier crectéd on.the property. and all
casements. appurtenances, and fixtures now or hercafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the forcgoing 1s referred (o in
this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hefeln-conveved
and has the right to mortgage, grant and convey the Property and that the Pregerty is
uncncumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs wniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform sceurity
mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on. the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for

-

Escrow ltems pursuant to Scetion 3. Pavments due under the Note and this  Security

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be made in US. currency. However. if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender
may require that any or all subsequent pavments duc under the Note and this Sceurnity Instrument be
made in one or more of the following forms. as sclected by Lender: (a) cash: (b) meney order: (c)
certified check. bank check. treasurer's check or cashier's check. provided any such check is drawn
upon an mstitution whose deposits are insured by a federal agency. instrumentality. or entitv: or (d)
Elcctronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Scction 15. Lender may return any pavment or partial payment if the pavment or partial pavments
are insufficient to bring the Loan current. Lender may accept any pavment or partial pavment
insufficicat'to bring the Loan current. without waiver of any rights hereunder or prejudice to its
nghts to refuse such pavment or partial pavments in the future. but Lender is not obligated to apply
such paymeiltsat.the time such payments are accepted. If cach Periodic Payment is applied as of its
scheduled due‘dote-then Lender need not pay interest on unapphed funds. Lender may hold such
unapplied funds untii Borrower makes pavment to bring the Loan current. If Borrower does not do
so within a reasonabls veriod of time, Lender shall cither apply such funds or retumn them to
Botrower. If not applicd carfier. such funds will be applicd to the outstanding principal balance
under the Note immediatel pir to foreclosure. No offset or claim which Borrower might have
now or in the future against Lendsi-shall relicve Borrower from making pavments due under the
Note and this Sccurity Instrumeit or performing the covenants and agreements sccured by this
Secunty Instrument.

2, Application of Payments or Proeceds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shall he applied in the following order of prioritv: (a)
intercst due under the Note: (b) principal duc under the Note: {c) amounts due under Scction 3.
Such payments shall be applied to each Periodic Pavinent in the order in which it became duc. Any
remaining amounts shall be applicd first to latc chares.second to any other amounts due under this
Security Instrument, and then to reduce the principal ba’ance of the Note.

If Lender receives a pavment from Borrower for a del; nguent Perniodic Pavment which includes
a sufficient amount to pav any late charge due. the payviiient riay be applied to the delinquent
pavment and the latc charge. If more than one Periodic Pavmen: is outstanding. Lender mayv apply
any payment recerved from Borrower to the repavment of the Périadic Pavments if, and to the
extent that, each pavment can be paid in full. To the extent that any cxecse exists after the pavment
is applied to the full pavment of onc or more Periodic Payments. such cxcess may be applied to any
late charges due. Voluntarv prepayments shail be applicd first to any prepavment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal duc
under the Notc shali not extend or postpone the due date. or change the amount, oi 1o Periodic
Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavnients are
duc under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for pavment of
amounts duc for: (a) taxes and assessments and other items which can attain prionty over this
Security Instrument as a lien or encumbrance on the Property: (b) leaschold pavments or ground
rents on the Property. if anv: (c) premiums for any and all insurance required by Lender under
Section 3: and (d) Mortgage Insurance premiums, if any. or any sums pavable bv Borrower to
Lender in licu of the pavment of Mortgage Insurance premiums in accordance with the provisions
of Scction 10. These items arc called "Escrow Items.” At origination or at any time during the term
of the Loan. Lender may requirc that Community Association Dues. Fees, and Assessments. if any.
be cscrowed by Borrower. and such ducs. fees and assessments shall be an Escrow ltem.
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pav the Funds for any or all Escrow hems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Anv such waiver mav onlv be in w nting. In
the event of such waiver. Borrower shall pav dircctly. when and where pavable, the amounts due for
any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires.
shall fumish to Lender receipts evidencing such pavment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide recepts shall for alt purposes
be deemed 1o be a covenant and agrecment contained in this Sccunity Instrument. as the phrase
"covenant and agreement” is used in Scction 9. I Borrower js obligated to pav Escrow Items
directly. pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender
may exzicise its nights under Section 9 and pay such amount and Borrower shall then be obligated
under Section.9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow lems a* any time bv a notice given in accordance with Section 15 and, upon such
revocation. Bormwer shall pay to Lender all Funds. and in such amounts. that arc then required
under this Section 2.

Lender may. at ary lime. collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at thé time specificd under RESPA. and (b) not to exceed the maximum amount
a lender can require under PESPA . Lender shall estimate the amount of Funds due on the basis of
current data and reasonable Cstimaics of expenditurcs of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in anlipatitution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lendet. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank . Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA( Lender shall not charge Borrower for holding and
applving the Funds, annually analyzing the cscrow account, or verifving the Escrow Items. unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrecment is made in wnting or Apphirable Law requires intercst to be paid on
the Funds. Lender shall not be required to pav Borrowed 2av intercst or eamings on the Funds.
Borrower and Lender can agree in writing, however, thai interest shall be paid on the Funds.
Lender shall give to Borrower. without charge. an annual accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds held in cscrow, as defined under RES A Lender shall account to
Borrower for the cxcess funds in accordance with RESPA . If there is a snortage of Funds held in
cscrow, as defined under RESPA. Lender shall notif Borrower as reqared by RESPA. and
Borrower shall pav to Lender the amount necessary to make up the shortage i1 accordance with
RESPA. but in no more than 12 monthls pavments. If there is a deficiency of Funds peihin escrow.
as defined under RESPA, Lender shalt notify: Borrower as required by RESPA, and Borrewver shall
pay to Lender the amount nccessary to make up the deficiency in accordance with RESPA byt in
1o more than 12 monthly pavments.

Upon payment in full of all sums sccured by this Security Instrument. Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
attributablc to the Property which can attain priority over this Security Instrument. lcasehold
payments or ground rents on the Property. if any. and Community Association Dues. Fees, and
Assessments. if any. To the extent that these items arc Escrow Items. Borrower shail pay them in
the manner provided in Section 3.

Borrower shall promptly discharge anv lien which has prionity over this Sccurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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a mamner acceptable to Lender. but only so long as Borrower is performing such agrcement: (b)
contests the licn in good faith by. or defends against enforcement of the licn . legal proccedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
arc pending. but only until such proceedings are concluded: or (c) sccures from the holder of the
lien an agreement satisfactorv to Lender subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Property 1s subject to a lien which can attain priority over
thes Sceurity Instrument, Lender may give Borrower a notice identifving the lien. Within 10 davs of
the datc on which that notice is given. Borrower shall satisty the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

S.rcperty Insurance. Borrower shall keep the improvements now cxisting or hereafier
erected on/thc. Property insured against loss by fire. hazards included within the term "extended
coverage.” and anv other hazards including, but not limited to. carthquakes and floods. for which
Lender requirée isisurance. This insurance shall be maintained in the amounts (including deductiblc
levels) and for the-poriods that Lender requires. What Lender requircs pursuant to the preceding
sentences can changeduring the term of the Loan. The insurance carricr providing the insurance
shall be chosen by Borower subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unrcasenstlv. Lender may require Borrower to pay. in connection with this
Loan. cither: (a) a one-time charge-or flood zone determination. certification and tracking scrvices:
or (b) a onc-time charge for floed zone determination and certification services and subscquent
charges cach time remappings or siriilar changes occur which rcasonably might affect such
determination or certification. Borrower-shall also be responsible for the pavment of any fees
imposed by the Federal Emcrgency Manayement Agency 1 connection with the review of anv
tlood zone determination resulting from an objzcticn by Borrower.

If Borrower fails to maintain anv of the overages described above, Lender may obtain
insurance coverage. at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. [liersfore. such coverage shall cover Lender,
but might or mght not protect Borrower. Borrower's cquity/in the Property, or the contents of the
Property, agamnst any risk. hazard or liability and might provide sioater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the ipsurance coverage so obtained
might significantly exceed the cost of insurance that Borrower codld bave obtained Anv amounts
disbursed by Lender under this Scction 3 shall become additional debt-of Borrower secured by this
Security Instrument. These amounts shall bear intcrest at the Noie rate from the date of
disbursement and shall be pavable. with such interest. upon notice frofn Lender to Borrower
requesting payment.

All insurance policics required by Lender and renewals of such policies sl 02 subject to
Lender's right to disapprove such policies. shail include a standard mortgage clause. and shall name
Lender as mortgagee and/or as an additional loss pavee. Lender shall have the right 9 Yeld the
policics and renewal certificates. If Lender requires. Borrower shall prompily give to Leader all
receipts of paid premiums and renewal notices. If Borrower obtains anv form of insurance
coverage. not otherwise required by Lender. for damage to. or destruction of. the Property. such
policy shail include a standard mortgage clausc and shall name Lender as mortgagec and/or as an
addrtional loss pavee.

In the event of loss, Borrower shall give prompt noticc to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
othenwise agree in writing. any insurance proceeds. whether or not the underlving insurance was
required by Lender. shall be applicd to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's sceurity is not lessened. During such repair and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@% B{IL} (s11) Page 6 of 15 |nmalsW Form 3014 1/01

CVIL 06/02/09 1:11 PM 6462285849




0923316002 Page: 8 of 20

UNOFFICIAL COPY

restoration period. Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunty 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single pavment or in a scries of progress pavments as
the work is completed. Unless an agrecment is made in wntmg or Applicable Law requircs interest
to be paid on such insurance proceeds. Lender shall not be required to pay Borrower anv intcrest or
camings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If the
restoration or repair 1S not economically feasible or Lender's security would be lessened. the
nsurance proceeds shall be applicd to the sums sccurcd by this Sccurity Instrument. whether or not
then due_with the excess. if any. paid to Borrower. Such insurance procecds shall be applicd in the
order provided for in Section 2.

If Bedrower abandons the Property. Lender may file, negotiate and scttle anv available
msurance clainy and related matters. If Borrower docs ot respond within 30 davs to a notice from
Lender that theinsurance carrier has offercd to settle a claim. then Lender may negotiate and scttle
the claim. The 30-dav-veriod will begin when the notice is given. In cither event. or if Lender
acquires the Propertviuader Scetion 22 or otherwise. Borrower hereby assigns to Lender (a)
Borrower's rights to ais insurance procceds in an amount not to exceed the amounts unpaid under
the Note or this Security Instrupat, and (b) anv other of Borrower's rights (other than the right to
any refund of uneamed prenitums paid by Borrower) under all insurance policies covering the
Property. insofar as such rights ai= apnlicable to the coverage of the Property. Lender may use the
nsurance proceeds cither to repair oi matore the Property or to pay amounts unpaid under the Note
or this Security Instrument. whether or Lottken due.

6. Occupancy. Borrower shall occupy! estahlish. and usc the Property as Borrower's principal
residence within 60 davs after the exccution of 'this Sccurtty Instrument and shall continue to
occupy the Property as Borrower's principal residince for at least one vear after the date of
occupancy. unless Lender otherwise agrees in wnitings which consent shall not be unreasonablv
withheld, or unless extenuating circumstances exist which ure bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property.Borrower shall maintain the
Property in order to prevent the Property from deteriorating or’deccasing in value duc to its
condition. Unless it is determined pursuant to Section 35 that repai or restoration is not
cconomically feasible. Borrower shall promptly repair the Property it camaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pato in _connection with
damage to, or the taking of. the Property. Borrower shall be responsible for rejainng or restoring
the Property onlv if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the rcpairs and restoration in a single pavment or in a series of progress pavmentsas'the work is
completed. If the insurance or condemnation procceds are not sufficient to repair or wesiore the
Property. Borrower is not relicved of Borrower's obligation for the completion of such yepair or
restoration.

Lender or its agent may make reasonable entries upon and inspcctions of the Property. If it has
reasonable cause. Lender mayv inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifving such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan
application process, Borrower or any persons or entitics acting at the direction of Borrower or
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with Borrower's knowledge or conscnt gave materially false, misleading. or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Matenal representations include, but arc not limited to. representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Secunty Instrament. (b) there is a legal proceeding that might significantly affect Lender's intercst
in the Property and/or rights under this Security Instrument (such as a procceding n bankruptey.
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Sccuntv Instrument or to cnforce laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or approprate to protect Lender's
interestin_the Property and rights under this Sccurity Instrument. including protecting and/or
assessing the valuc of the Property. and sccuring and/or repairing the Property. Lender's actions can
include. but'are not limited to: (a) paving any sums sccured by a lien which has priority over this
Sccunty Instrimopt: (b) appearing in court. and (c) paying reasonable attomeys' fees to protect its
mnterest in the Propsrie-and/or rights under this Sceurity Instrument. including its secured posttion
in a bankruptey procecding. Securing the Property includes. but is not limited to. entering the
Property to make repaivs. change locks, replace or board up doors and windows, drain water from
pipes. eliminate building or'othie: code violations or dangcrous conditions. and have utilitics tumned
on or off. Although Lender may takc-action under this Section 9. Lender does not have to do so and
15 not undcr any duty or obligatior. to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender vider this Section 9 shall become additional debt of
Borrower securcd by this Sceurity Instrum:nt, These amounts shall bear interest at the Note ratc
from the date of disburscment and shall be pavable, with such interest. upon notice from Lender to
Borrower requesting pavment.

If this Secunity Instrumcent is on a lcaschold, Betrower shal) comply with all the provisions of
the Jease. If Borrower acquires fee title to the Properiv_ibe leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan. Borrower shall pay the premiums required to maintain the Mairtgage Insurance in effect. If,
for any reason. the Mortgage Insurance coverage required by Lendcr C=ises to be available from the
mortgage mmsurcr that previously provided such insurance and Borreae: was required to make
scparately designated pavments toward the premiums for Mortgage Insurance. Borrowcr shail pay
the premiums required to obtain coverage substantially cquivalent to the) Mortgage Insurance
previously n effect, at a cost substantially equivalent fo the cost to Borrowe: of the Mortgage
Insurance previously in cffect. from an alternate mortgage insurcr sclected” kv, Lender. If
substantially equivalent Mortgage Insurance coverage Is not available, Borrower shail continue to
pay to Lender the amount of the separately designated payments that werc duc when theirsurance
coverage ceascd to be in effect. Lender will accept. use and retain these pavmenis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundablc. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or camings on such loss reserve. Lender can no
longer require loss reserve pavments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an nsurer sclected by Lender again becomes availablc,
is obtained. and Lender requires separately designated pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated pavments toward the premiums for
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Mortgage Insurance. Borrower shail pay the premiums required to maintaim Mortgage Insurance in
effect. or to provide a non-refundable loss reserve. until Lender's requircment for Morgage
Insurance ends in accordance with anv written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicablc Law. Nothing in this Scction 10
affects Borrower's obligation to pav intcrest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) for certain
losscs it may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance n force from time to time. and
may cnter mto agreements with other parties that share or modify their risk. or reduce losses. These
agreements are on terms and conditions that are satisfactory (o the mortgage msurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
pavmentstusing any sousce of funds that the mortgage insurer may have available (which may
mclude tunds obtained from Mortgage Insurance prcmiums).

As aesnlt of these agreemcents, Lender, any purchascr of the Note. another insurer, any
reinsurer, aiv other entity, or anv affiliatc of anv of the forcgoing, may reccive (directly or
indirectly) amourts that derive from (or might be characterized as) a portion of Borrower's
pavments for Morigaae Insurance. in exchange for shaning or modifving the mortgage insurer's risk,
or reducing losses. Xt sach agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchang’ for a share of the premiums paid to the insurer. the arrangement is often
tcrmed "captive reinsurance. " Further:

(a) Any such agreements »ill not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mlorigage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements will not-afect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Horieawners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund oi zay Mortgage Insurance premiums that were
unearned at the time of such cancellation or teris;7ation.

11. Assignment of Miscellaneous Proceeds; Fo:feiture. All Miscetlaneous Procceds arc
hereby assigned to and shall be paid to Lender.

If the Property is damaged. such Misccllancous Précieds shall be applicd to restoration or
repair of the Property. if the restoration or repair is economical’s fzasible and Lender's scurity is
not lessened. During such repair and restoration period. Lender shalt have the right to hold such
Miscellancous Procceds until Lender has had an opportunity to inspeci such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspention shall be undertaken
promptly. Lender mav pay for the repairs and restoration in a single disbisement or in a series of
progress payments as the work is completed. Unless an agrecment is made in vriting or Applicable
Law requires interest to be paid on such Miscellancous Procceds. Lender shull not be required to
pay Borrower any interest or carnings on such Miscellancous Proceeds. If the res oralion or repatr is
not cconomically feasible or Lender's security would be lessened. the Miscellancoas 2 eoceeds shall
be applied to the sums secured by this Sccurity Instrument, whether or not then 4ré with the
excess, if any. paid to Borrower. Such Misceltancous Proceeds shall be applied 1 e order
provided for in Scction 2.

In the cvent of a total taking. destruction. or loss i valuc of the Property, the Misccilaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due.
with the excess. if any. paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair
market valuc of the Property immediately before the partial taking, destruction, or loss in value is
cqual to or greater than the amount of the sums secured by this Sccurity Instrument immediately
before the partial taking. destruction. or Toss in value, unless Borrower and Lender otherwise agree
in writing. the sums secured by this Sceurity Instrument shall be reduced by the amount of the
Miscellancous Procceds multiplied by the following fraction: (a) the total amount of the sums
sceured immediately before the partial taking. destruction. or loss in value divided by (b) the fair
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market value of the Property immediatchy before the partial taking. destruction. or loss in valuc.
Any balance shatl be paid to Borrower.

In the cvent of a partial taking, destruction. or loss in vatue of the Property in which the fair
market value of the Property immediatcly before the partial taking. destruction. or loss in value is
Icss than the amount of the sums secured immediatchy before the partial taking. destruction. or loss
in valuc. unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then duc,

If the Property 1s abandonced by Borrower. or if. after notice by Lender to Borrower that the
Opposing Party (as dcfined in the next sentence) offers to make an award to scttle a claim for
damages. Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authonized to collect and apply the Miscellancous Procceds either fo restoration or repair
of the Property or to the sums sccured by this Sceurity Instrument, whether or not then due.
"Opposirg Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wiom Borrower has a right of action in regard to Miscellancous Procceds.

Borrewershall be in default if any action or procceding, whether civil or criminal, is begun
that. in Lenacr's judgment, could result in forfeiture of the Property or other matenial impairment of
Lender's intersst i the Property or rights under this Secunity Instrument. Borrower can cure such a
default and. if acceleration has occurred, reinstate as provided in Section 19. by causing the action
or proceeding to be disivissed with a ruling that. in Lender's Judgment. precludes forfeiture of the
Property or other matersai impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. The proceeds of anv award or claim for damaggcs that arc attributable to the
impaiment of Lender's intercstn the Property are hercby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for i Seztion 2.

12. Borrower Not Released; Forlearance By Lender Not a Waiver. Extension of the time
for pavment or modification of amoruzaiion of the sums securcd by this Securitv Instrument
granted by Lender to Borrower or any Suctessor in Interest of Borrower shall not operate to rclease
the Hability of Borrower or anv Successors in "ntcisst of Borrower. Lender shall not be required to
commence proceedings against any Successor 1n-Tntercst of Borrower or to refuse to extend time for
pavment or otherwise modify amortization of thesums secured by this Security Instrument by
reason of any demand made by the original Borrower oy any Successors in Intercst of Borrower.
Any forbearance by Lender in cxercising any right” ¢ :omedy including, without limitation.
Lender's acceptance of pavments from third persons, entities or Successors m Interest of Borrower
or m amounts less than the amount then due. shall not be awaiverof or preclude the exercise of any
nght or remedy.

13. Joint and Several Liability; Co-signers; Successors 5o Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall e 1gint and several. However.
any Borrower who co-signs this Sccurity Instrument but does not executz the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage. grant and convey (e co-signer's intercst
in the Property under the terms of this Sccurity Instrument: (b) is not personaity oblisated to pay the
sums sccured by this Security Instrument: and (c) agrees that Lender and any cther Borrower can
agree to extend. modifv, forbear or make anv accommodations with regard to e tems of this
Sccunty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18. any Successor in Intercst of Borrower who nesumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall
obtain all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be
rcJcased from Borrower's obligations and habitity under this Sccunty Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default. for the purpose of protecting Lender's interest in the Property and rights
under this Secunity Instrument, including. but not limited to, attomeys' fees. property inspection and
valuation fees. In regard to any other fees, the abscnce of cxpress authonty in this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prolubition on the
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charging of such fee. Lender may not charge fecs that are expresshy prohibited by this Security
Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges. and that law is finally
micrpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan cxcecd the permitted limits. then: (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit: and (b) any sums alrcady collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to
make this rcfund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a partial prcpayment
without any prepavment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of anv such refund made by direct payment to Borrower will
constitute a watver of anv right of action Borrower might have arising out of such overcharge.

15, /Notices. All notices given by Borrower or Lender in connection with this Secunity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be déenicd to have been given to Borrower when mailed by first class mail or when actually
delivered to Bosrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice-w-all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Preperty Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrgwer shall promptly notify Lender of Borrower's change of address. i Lender
specifies a procedure folieporting Borrower's change of address. then Borrower shall only rcport a
change of address through that specified procedure. There may be only one designated notice
address under this Security ipstrument at any one time. Any notice to Lender shall be given by
dchivering it or by mailing it by first ¢lass mail to Lender's address stated herein unless Lender has
designated another address by noticeto Bormrower. Any notice in conncction with this Security
Instrument shall not be deemed to have Been given to Lender until actually recerved by Lender. If
any notice required by this Sceurity Instiument is also requircd under Applicable Law. the
Applicable Law requirement will satisiv the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules-sf Construction. This Secunty Instrument shall be
govemed by federal law and the law of the jurisdictica in which the Property 1s located. All rights
and obligations contained i this Sccurity Instrumert. are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be sifent. but such stlence sha't not be construed as a prohibition
against agrecement by contract. In the event that any provision or-iause of this Sccurity Instrument
or the Note conflicts with Applicable Lasw. such conflict shall not =ffect other provisions of this
Sceurity Instrument or the Notc which can be given effect without £1e conflicting provision.

As used n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words4 iike singular shatl mean
and mclude the plural and viee versa: and (c) the word "may" gives sole discretion without any
obligation to take anv action.

17. Borrower's Copy. Borrower shall be given one copy of the Note ard o this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in chis Section
I8. "Interest in the Property” means anv legal or beneficial interest in the Property. inclnding, but
not limited to. those beneficial interests transferred in a bond for deed. contract ior deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or anv pait of the Property or any Intercst in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate pavment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such excercise
i1s prohibited by Applicable Law .

If Lender exerciscs this option. Lender shatl give Borrower notice of acccleration. The notice
shall provide a period of not lcss than 30 davs from the date the notice is given in accordance with
Section 15 within which Borrower must pav all sums sccured by this Secunty Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securnity Instrument discontinucd at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Sccurity Instrument: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate: or (c) entry of a Judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to. rcasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's intercst in the Property and rights under
this Secxniy Instrument; and (d) takes such action as Lender may rcasonably require to assure that
Lender's increst in the Property and rights under this Security Instrument. and Borrowcr's
obligation"to pev the sums secured by this Security Instrument. shall continue unchanged unless as
otherwise piovided under Applicable Law. Lender may require that Borrower pav such
reinstatement ‘suing and expenses in one or more of the following forms. as sclected bv Lender: (a)
cash: (b) money ordcr (c) certified check. bank check, treasurer's check or cashier's check.
provided any such chéch is drawn upon an institution swhosc deposits arc insured by a federal
agency, mstrumentalit or entity: or (d) Electronic Funds Transfer Upon reinstatement by
Borrower. this Security Insturient and obligations sceurcd hereby shall remain fully effective as if
no acceleration had occurred” However, this right to reinstate shall not apply in the case of
acceleration under Scction 18.

20. Sale of Note; Change oi Koan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this seaurnity Instrument) can be sold one or more times without
prior notice to Borrower, A sale mighi’ =*sult in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments ' due-wnder the Note and this Sceurity Instrument and
performs other mortgage loan servicing obligtions under the Note, this Security Ihstrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Porrower will be given written notice of the
change which will statc the name and address of the new. Loan Servicer. the address to which
pavments should be made and any other information RESPA cequires 1n connection with a notice of
transfer of scrvicing. If the Note is sold and thereafter the T can is sorviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing oliligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Scivizer and are not assumed by the
Note purchascr unicss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined # any judicial action (as
either an individual litigant or the mcmber of a class) that ariscs from the-other party's actions
pursuant to this Secunty Instrument or that alleges that the other party has orzached anv provision
of, or anv duty owed by rcason of, this Security Instrument. until such Borroiver or Lender has
notified the other party (with such notice given in compliance with the requirements 4t Section 15)
of such alleged breach and afforded the other party hereto a reasonable period aftéribe giving of
such notice 1o take corrective action. If Applicable Law provides a time period which raust elapse
before certain action can be taken, that time period will be deemed to be reasonable for puposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursvant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scetion 21 {a) "Hazardous Substanccs” arc thosc
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law
and the following substances: gasoline, kerosenc. other flammable or toxic petrolcum
products. toxic pesticides and herbicides. volatile solvents. materials containing  asbestos
or formaldchyde. and radioactive materials: {b) "Environmental Law" mcans federal laws and
laws of the jurisdiction where the Property is located that relate to health, safcty or environmental
protection: (c) "Environmental Cleanup” includes any response action. remedial action. or
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removal action, as defined in Environmenta! Law: and {d) an "Environmental Condition” mcans a
condition that can cause. contribute to. or otherwise trigger an Environmental Clcanup.

Borrower shall not causc or permit the presence, use. disposal, storage. or release of any
Hazardons Substances. or threaten to rclease any Hazardous Substances. on or in the Property.
Borrower shall not do. nor allow anyone clsc to do. anything affecting the Property (a) that is in
violation of anv Environmental Law, (b) which creates an Envirenmental Condition. or (c) which.
due to the presence. use, or releasc of a Hazardous Substance. creates a condition that adversely
affects the valuc of the Property. The preceding two sentences shall not apply to the prescnce, use.
or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriatc to nomal residential uses and to mantcnance of the Property
(including. but not limited to, hazardous substances in consumer products).

Boizoveer shall promptly give Lender written notice of (a) any Investigation. claim. demand,
lawsuit or.Gfcr action by anv governmental or regulatory agency or private party involving the
Property and_arx Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (k.2 Environmental Condition. inctuding but not limited to, any spilling, leaking.
discharge. rcleasc or Hireat of relcase of any Hazardous Substance. and (c) any condition causcd bv
the presence. use or réfease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower-lcams. or is notified by any govemmental or regulatory authority. or any
privatc party, that any remiovalor other remediation of any Hazardous Substance affecting the
Property is necessarv. Borrower shall promptly take ali nccessary remedial actions in accordance
with Environmental Law. Noting herein shall create anv obligatton on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Re.rgwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenait o agreement in this Security Instrument (but
not prior to acceleration under Section 18 un'es Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given t¢' Burrower, by which the default must be
cured; and (d) that failure to cure the default on or befor. the date specified in the notice may
result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further infeim Borrower of the right to
reinstate after acceleration and the right to assert in thé foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceler-iion and foreclosure. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proces ding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tid< evidence.

23. Release. Upon pavment of all sums sccured by this Security Instrument. Lendcr shall
rclease this Security Instrument. Borrower shall pay anv recordation costs. Lender mav- charge
Borrower a fee for releasing this Security Instrument, but only if the fee ts paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Wlinois law. the Borrower hereby relcases and
warves all rights under and by virtue of the lllinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
cvidence of the insurance coverage required by Borrower's agrecment with Lender. Lender may
purchasc insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurancc mav. but nced not. protcct Borrower's interests. The coverage that Lender
purchases mav not pav anv claim that Borrower makes or any claim that ts made against
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained nsurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collatcral.
Borrower will be responsible for the costs of that insurance. including intercst and anv other
charges Lender may imposc in conrection with the placement of the insurance, until the cffective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the
cost of msurance Borrower may be able to obtain on its own,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contatned in
this Security Instrument and in anv Rider executed by Borrower and recorded with it

a/ Z?‘ é; ;%é {Scab)

Witnesscs:

MARY ANN CARR] GAN -Borrower

(Scal)

-Boirower

{Seal) (Seal)
-Borrower -Borrower
{Scai) / (Secal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFOGRM INSTRUMENT

@E-S(IL) (0817) Page 14 of 15 Form 3014 1/01
CVIL 06/02/09 1:11 PM B462285849




0923316002 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, _ LOOK  County ss
LA 2 7274 /ZOPA:Z OOF P - a Notary Public in and for said county and

state do hereby certify that .
M/@li&{_/ /4@797 /A{le V4 [f;llﬁlr]

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing
instrument, appearcd before me this day in person. and acknowledged that he/she/they signed and
delivered tie said instrument as histher/their frce and voluntary act. for the uses and purposes
therein sct foith.

Given undspmy hand and official scal, this G dav of _S Unoe r4 00? _

My Commission Expives: /7 /@Z{
ol vz MALLa i)

Notarv Pubhe

]

W-\w .
FFICIAL SEAL

MARTHA RODRIGUEZ
NOTARY PUBLIC . 8rprk oF ILLINCIS
MY COMMISSION r ;

AFIRES01/1513
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LEGAL DESCRIPTION
Legal Description: UNIT 22-E AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

LOTS 5 AND 6 IN BLOCK 3 IN WALLER'S ADDITION TO BUENA PARK IN FRACTIONAL SECTION 16, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

SUBDIVISION OF LOTS 26 AND 27 IN WALLER'S SUBDIVISION OF LOT 7 IN BLOCK 3 AND LOT 7 IN BLOCK 4 IN
WALLER'S ADDITIO! 1 BUENA PARK IN FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 5, 6, 7 AND 8 AND THAT PARKT/OF LOT 25, LYING BETWEEN THE EAST LINE OF LOT 4 EXTENDED NORTH AND
THE EAST LINE OF LOT 8 EXTENDES NORTH, BEING THAT PORTION OF LOT 25 LYING NORTH OF AND ADJOINING
LOTS 5, 6, 7 AND 8 ALL IN SIMMONS ANP CORDON'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 10 AND
19 AND THE VACATED STREET LYING BETWEEN.SAID LOTS IN THE SCHOOL TRUSTEES SUBDIVISION OF FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION O- CONDOMINIUM OWNERSHIP FOR 720 GORDON TERRACE
CONDOMINIUM ASSOCIATION DATED MAY 5, 1976 AN RECORDED ON JUNE 14, 1978 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCILIMENT 24491225 AND REGISTERED ON JUNE 14, 1978 IN

!

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMNON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.
Permanent Index #'s: 14-16-303-035-1098 Vol. 0478

Property Address: 720 West Gordon Terrace 22E, Chicago, Itlinois 60613
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LOAN # 6462285849

CONDOMINIUM RIDER

THIZ_CONDOMINIUM RIDER is made this 2ND  day of JUNE, 2009
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned e 'Rorrower”) to secure Borrower's Note to
BANK OF AMERICAY N A,

(the "Lender") of the saine’ date and covering the Property described in the Security
Instrument and located at;

720G WEST GORDON TERRACE Z2F

CHICAGO, IL 60613

[Property Address)

The Property includes a unit in, togethe” with an undivided interest in the common
elements of, a condominium project known as:
720 GORDON TERRACE CONDO ASSN
[Name of Condominiurn Project]

(the "Condominium Project"). If the owners associatioi or ather entity which acts for the
Condominium Project (the "Owners Association") holds titie to property for the benefit or
use of its members or shareholders, the Property also includez Rorrower's interest in the
Owners Association and the uses, proceeds and benefits of Boircwer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agrze gs follows:

A. Condominium Obligations. Borrower shall perform alt of Borrower's culigations
under the Condominium Project's Constituent Documents. The "Constituent Dccuments”
are the: (i) Declaration or any other document which creates the Condominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited 1, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender war.as the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium ingt@’ments for property insurance on the Property; and (i Borrower's obligation
under Sectior 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requirzs as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastgr or blanket policy.

In the event of a distribution o7 oroperty insurance proceeds in lieu of restoration or
repair following a loss to the Property; whether to the unit or to common elements, any
proceeds payable to Borrower are {ieieby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Associatior’ maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or
consequential, payable to Borrower in connection with anv-cendemnation or other taking
of all or any part of the Property, whether of the unit or of the’common elements, or for
any conveyance in lieu of condemnation, are hereby assigited and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noiice to Lender and
with Lender's prior written consent, either partition or subdivide the Propery o7 consent to:
(i) the abandonment or termination of the Condominium Project, except for-abandonment
or termination required by law in the case of substantial destruction by fire” or other
casualty or in the case of a taking by condemnation or eminent domain;_ (i} any
amendment to any provision of the Constituent Documents if the provision is ‘fur the
express benefit of Lender; (iif) termination of professional management and assumption
of self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cwmium Rider,
= (Seal)

MARY ANN AARET car, -Borrower

£, (Seal)
-Borrower

Vs (Seal)
-Borrower

TP {Seal)
-Borrower

(Seal)
-Borrower

A (Seal)
-Borrower

— (Seal)
-Borrower

[~ (Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddiz Mac UNIFORM
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