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This instrument was prepered by:
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When recorded return to: (Name and Address)
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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words arc defined in Scctions 3,
11, 13, 1%, 20 and 21. Certain rules regarcing the usage of words used in this document are also provided in
Scction 16,

(A} "Security Instroment” means this document, which is dated srererrnnranrencnnenn CJORRROR, )
together with all Riders 1o this docoment.

(B) "Borrower" is KEITHRENSOM AND MARY BENSON, ASJONT TENARTS. .. o S
Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is WOBMKES.........oovoveeeeieenvsrersossl e e e aeaaens .
Lender is a FROEBALSAVMESRANK .. .......... ereerriea erireire s e e rand ot s gt 0 bhtrans raen e bae e pons organized and
existing under the laws of THEUMTEDSTATES DEAMERIGA............................ .. """ . Lender's address is
AQ7TH AVE SOUTH.STALGUD MN 5630................ Fr e e e rena s s e e e T an s sasesenennas ervvenes . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated QM. .ot e e e ons .
The Note staes that Borrower owes Lender FHE HINDRED THAUSANQANDNONIOO. ... ... oo
..... P s seesnceeenno Dollars (UGS, § 500000, Plus asorest.  Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ... 08012008,

.............................................................................................................................................

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due
under the Note, and all sums due uader this Security Instrument, plus interest,

{G) "Riders" means all Riders o this Security Instrument thai are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable):

@ Adjustable Rate Rider Condominium Rider @ Sccond Home Rider
€1 Balloon Rider {3 Planned Unit Development Rider [ Other(s) fspecify] veovveeeennnnnnn..
O 14 Family Rider O Biweekly Payment Ridcr

(H) "Applicable Law" means all controlling applicable federal, state and local statates, regulations, ordinances
and administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable
Judicial opinians.
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(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowngers association or similar
organization.

{.l')g "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is iniliated through an electroric (¢rminal, telephonic instrument, computer, or
maguetic tape so as 1o order, instruct, or authorize a financial instiution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, tramsfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items” means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds™ means any compcensation, sctifement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage 10, or
destruction of, the Property; (ii) condemnation or other waking of ail or any part of the Property; (iii) conveyance
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Pr ‘ -

(Mo)p?'ﬂMym'tgage lusurance” mcans insuragcc protecting Lender against the nonpayment of, or defsult on, the
Loan

(N) "Periodic Payrient" means the regularly scheduled amount due for ) principal and interest under the Note,
plus (i) any amounts wider Section 3 of this Securily Instrurment.

()] "RFSIZ " means e Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (&' C.F.R. Pant 3500), as they might be amended from time to time, or any additional
or successor legislation oi-prgelation that governs the same subject matier. As used in this Security Instrument,
"RESPA™ refers 1o all requirimems and rostrictions that arc imposed in regard 10 a “federally related mortgage
loan® even if the Loan does net jualify as a "federally related mortgage loan” under RESPA,

(P} "Successor in Interest of Borrowir" means any party that has taken title (v the Property, whether or not that
party Bas assumed Borrower's obligaticas under the Note an/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: Wik repayment of the Loan, and all reacwals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lender's successors and assigns, with power of ale; the following described properly located in the

............................ COUNTY, e of QUGK
[Type of Recording Jurisdiction] iName of Recording Jurisdiction]

SEE ATTACHED EXHIBIT A

MAILING ADDRESS:

1405 TIMBERLANE DRiVE

STERLING. it 81081

which currently has the address of ........ tervmrreeniaes eoveo JIRONORTH MOVAWK STREETUNTLOE. . 0.

[Streat)

........................... QHEARO........................., Lilinois TOPPORRUIIN . | ;1 SO ("Property Address”):

[City] [Zip Coda}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixturcs now or hereafier a part of the Jproperty. Al replacements and additions shall also be

stgemd by this Security lnstrument. Al of the foregoing is referred to in this Security Instrument as the
operty,

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the
nght 10 mortgage, gramt and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against alf claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction W constitute 2 umform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinecipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges
and late charges duc under the Note. Borrower shall also pay funds for Escrow Fems pursuant fo Section 3,
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Nole or this Security Instrument 18 returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
lostryment be made in one or more of the following forms, as sclecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or () Electronic Funds
Transfer.

Payments a:= deemed received by Lender when reccived at the location designated in the Notc or at such
other location 25 muy be designated by Lender in accordance with the notice provisions in Section 15. Lender-
mdy relra any paviaent or partial payment if the payment or paréal payments are insufficient to bring the Loan
current. Lender may acrent any payment or partial payment insutficient {o bring the Loan current, without waiver
of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but

is applied as of its scheduled dus date, then Lender need not pa{ mterest on umgpﬁed funds. Lender may hold
such unapplied funds until Borroveer makes payment 1o bring the Loan current. If Borrower does nol 4o so within
a reasomable period of time, Loader shafl cither aéx_ply such fuads or rewrn them to Borrower. If not plied
catlicr, such funds will be applied ‘o' the outstan Ing principal balance under the Note immediately prior 10
foreclosure. No offset or claim which Borrower might have now or in the fulure againsl Lender shall relieve
Borrower from making payments due undir e Note and this Securily Instrument or performing the covenanis
and agreements sccurcg by this Security losimman,

2. An]g!plication of Payments or Proceads, Except as otherwise deseribed in this Seetion 2, all payments
accepted and applied by Lender shall be applici ‘nbe following order of Eriority: (2) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Suc payments shall be applied 10 each
Periodic Payment in the order in which it became due. Anty remaining amounts shall he applicd fitst to late
cigarges, second fo any other amounts due under this Security. Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delis arent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd w0 e delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy a'ty payment teceived from Borrower (o the
repayment of the Periodic Payments if, and 1o the extent that, each nzyinent can be paid in full, To the extent that
any €xcess exists after the payment is applied 1o the full payment of one o1 niore Periodic Payments, such excess
may be applied (o any late charges due. Voluntary prepayments shall be a2pplied first 10 any prepayment charges
and then as described in the Noic,

Any application of payments, insurance proceeds, or Miscellaneous Proeeds o principal due under the
Note shalf not extend or posipone the due date, or change the amount, of the Perjodic rayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. I'ayments are due under the
Note, untl the Note is paid in full, a sum (the "Punds") 1o provide for pa?'mem of amounte-due for: (a) taxes and
asscssments and other items which can attain priority over this Security instrument as a Jen or encumbrance on
the Property; (b) leasehold payments or ground rems on the Properly, if any; (c) premivas dor any and all
inswrance required by Lender under Section 3; and () Mortgage Insurance premiums, if ary. or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acelrdance with the
provisions of Section 10. These items are called * scrow Items.”™ Al origination or at any time dueing the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed

waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 Lender receipis evidencing such payment within such fime period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc “covenant and agreement” is
used in Section 9. If Borrower is obligated 10 pay Escrow lems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 aad pay such
amount and Borrower shall then be obligated under Section 9 to repay (© Lender any such amount, Lender ma

revoke the waiver as to any or all Escrow ltems at any ime by a notice® given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader 1o apply the
Funds at the time specified under RESPA, and () not to exceed the maximum amotnt a lender can reguire under
RESPA. Lender shall estimate the amoum of Funds due on the basis of current data and reasonable estimates of
cxpenditures of futare Escrow liems or otherwisc in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits are insured by a foderal agency, instrumentality,
or entily (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifytng the Escrow ltems, unless Lender pays Borrower imerest on the Funds and Applicable Law permits
Lender 1© make such a charge, Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on the Funds, Lender shall ot be requited to pay Borrower any interest or carnings on the Funds. Borrower
and Lender cam agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrowcer, without charge, an anmual accounting of the Funds as requircd by RESPA.

If there 3= wurplus of Fuads held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundsin accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender sheil notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
mecessary lo make up the hortage in accordance with RESPA. but in no more than 12 monthly payments. If there
is a deficiency of Fuuds F&il in ¢scrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall jv to Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more than 17, rionthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shali prompily refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions auribusable
10 the Property which can auain priority cver this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associatica Cues, Fees, and Asscssments, if any. To the extent that these items
are Escrow Htems, Borrower shall pay them in e aeanner provided in Section 3.

Borrower shall prompily discharge any Led which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the ohligation sccured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing juch agrecment; (b} conlests the lien in good faith by, or
defends against enforcement of the Hen in, legal procecdings which in Lender's opinion_operate (o prevent the
enforcement of the lien whike those proceedings are pendisg “but only unil such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject o a lien which can atain priority over
this Security Instrument, Lender may give Borrower a notice idenuifyimz the licn. Within 10 days of the datc on
which that notice is given, Borrower shall satisfy the lien or take ane o more of the actions set forth above in
this Section 4.

Lender may require Bomower to pay a one-time charge for a real colue tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extende voverage,” and any other
hazards including, buwt not Kmited to, carthquakes and floods, for which Lende: requires insurance. This
insurance shall be maimained in the amounts (including deductible levels) and for he Jcriods that Lender
requires. What Lender requires pursuamt {0 the preceding sentences can change during the wri of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's 4igat o disapprove
Borrower's choice, which right shall not be excrcised unreasonably. Lender may require Bor ower 1o pay, in
conocction with this Loan, cither; (2) a one-time charge for flood zone determination, certification cad tracking
services; or (b) 4 one-time charge for flood 7zone determination and cerlification services and subsequent charges
each time remappings or similar changes oceur which reasonably might affect such determination or certification,
Borrower shall also be responsible for the payment of any fecs imposed by the Federal Emergency Management
Agency in congection with the Teview of any Hlood zoge determination resulting from an objection by Borrower,

If Borrower fails to maimtain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was reviously in cifect. Borrower acknowledges that the cost of the
vsuragce coverage so oblained might significantly exceed the cost of insuragce that Borrower comld have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear inicrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
t disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. II' Lender
requires, Borrower shall promptly give 1o Lender all receipis of 8&!(1 premiums and renewal notices, II' Borrower
obtains any form of insurance coverage, nal otherwise reuired y Lender, for damage 1o, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall pame Lender as mortgagee and/or as an
additional loss payee, , ] _

In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise aﬁrcc in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied 1o
resloration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shafl have the right to hold such insurance

roceeds until Lender has had an oppottunity to inspect such Property 1o ensure the work has been completed 10
nder’s satisfaciion, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agresinent is made in writing or A%%ﬁcab_le Law requires interest (o be paid on such insurance
proceeds, Lendesshall not be required 10 pay Borrower any inferest or earnings on such proceeds. Fees for
public adjusters, or cther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole odhigetion of Borrower. If the restoration or repait is not economically feasible or Lender's
sceurity would be leisened, the insurance proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or novaen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided forin Scetion 2, _

It Borrower abandons e’ Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does pot respond within 30 days to a notice from Lender that the mnsurance carrier
has offered 10 senle a claim, then 1end= may negotiate and seile the claim. The 30-day period will begin when
the notice is given. In either event, or if Lander acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's fights o any insurance procecds in an amount not 0 exceed the amounts
unpaid under the Note or this Security Insuviaent, and (h) any other of Borrower's rights (other than the tight to
any refund of uncarned premiums paid by bairower) under all insurance policies covering the Property, insofar
as such rights arc apg!icable 10 the coverage (fahe Property. Lender may use the insurance procceds cither 1o
repair or restore the Property or to pay amounts unpaid.under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish ~ad use he Property as Borrower's principal residence
within 60 days afg' the execution of ﬂlisySccm'ity Insuument and srl;ﬁ cimtinue © occupy thelpal’roperty as
Borrower's principal residence for at jeast one year after the Jstz of occupancy, unless Lender otherwise sgrees
in writing, which comsent shall not be unreasonably withbeld, or vplass cxlenualing circumsiances exist whichk are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propccty; Tasnections, Borrower shaif not destroy,
damage or impair the Property, allow the Property 10 deteriorate or ¢ mmit waste on the Property, Whether or
not Borrower is residing in the Property, Borrower shall mainiain the Piojety in order o prevent the Property
from deteriorating or decreasing in value dug 1o its condition, Unless it is (eicrmined pursuant to Section 5 that
repair or restoration is oot cconomically feasible, Borrower shall prompily terair the Property if damaged to
avoid further deterioration or damage. If insurance or condemmation proceeds aze paid in conmection with
damage to, or the taking of, the Property, Borrower shall be cesponsible for repaiting or restoring the Property
only of Lender has released proceeds for such puiposes. Lemder may disburse procreds) for the repairs and
restoration in a single payment or in a series of progress paymems as the work is compictes if the insurance or
condemnation _proceeds are not sufficient 1o repair or restore the Property, Borrower 3. not relieved of
Borrower’s obligation for the completion of such Iepair or restoration,

Lender or its agent may make reasonable cniries upon and inspections of the Property. 1ft a3 reasonable
Cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Bomower notice at
the tme of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave matcrially false, misleading, or inaccurate information of statements to Lender (or failed to provide Lender
with material information) in comection with the Loan. Material representations include, but are not limited fo
representations concerning Borrower's occupancy of the Property as Botrower's prmeipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrusment. If (a)
Borrower fails 10 perform the covenants and agreemenis contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interes in the Property andfor rights under this Security
Instrument (such as a proceeding in bankrupicy, {)mbatc, for condemmation’ or forfeiture, for enforcement of a
lien which may anain priority over ihis Security Instrument ot o enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Leader may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums sccurcd by a Hen which has priority aver this Security Instrument; (b) appearing
in court; and {¢) paying reasonable atioracys' fecs 1o protect its infcrest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited (o, entering the Properly to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinae building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have (o do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 1s on 4 Jeaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee Gitle shall not merge unless Lender agrees to
the merger in writing.

10. Mor:gme Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums vequired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such inswvaosc, and Borrower was required o make scparately designated payments toward the
premiums for Mortgage freurance, Borrower shall pay the premiums required 1o obiin coverage substantially
equivalent to the Mortgage insurance previously in cifect, at a cost substantially equivalent to the cost fo
Botrower of the Mortgage Insurince previously in effect, from an alicrnate morigage insurcr selected by Lender.
II' substantially cquivalent Mor‘gage Insurance coverage 15 not available, Borrower shall comtioue to pay to
Lender the amount of the separately desipnated payments that were due when the insurance coverage ceased (0 be
in effect. Lender will accepl, use and rewin these payments as a non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserve shall be nor-reiundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shalt not be required (o pav Rorrower any interest or earnings on such loss reserve. Lender can
no longer require loss rescrve payments if Jdessage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer seleced by Lender again becomes available, is obtained, and Lender
requires separately designated paymenis toward” #e premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loap an' Borrower was required (0 make separately designated

yments oward the premiums for Mortgage Insurarce. Rorrower shall pay the premiums required to maintain
K:nrtgage Insurance m effect, or W provide a nop-refuprable loss reserve, until Lender’s requirement for
Morigage Insurance ends in accordance with any writien agieciasnt between Borrower and Lender providing for
such termination or unfil termination is required by Appticabic. Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Noie:

Mortgage Insurance reimburses Lender (or any entity that zurchases the Note) for ceriain losses it may
incur if Borrower does not tepay e Loan as agreed, Borrower is mol a perty 1o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance i foice from fime to time, and may enter
into agreemenms with other parties that share or modify their risk, or redice Jusses. These agreements are on
terms and conditions that are satisfaclory 1o the mortgage insurer and the oPer party {or parfies) (o these
agreements. These agreements may requite the mortgage insurcr lo make paymeit; using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morigaye Insurance premiums).

A a result of these agreements, Lender, any purchaser of the Note, another insurex, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) smearis that derive from
(or might be characterized as) a portion of Borrower's paymems for Mortgage Insurance, in‘ex hange for sharing
or modifying the mortgage insurer's risk, or reducing losscs. If such agreement provides thzi-an affiliate of
Lender takes a share of insurer's risk in exchange for a sharc of the premiums paid o - insurer, the
arrangement is ofien termed *captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has-if any—-with respect to the Mortgage
Insurance umder the Homeowners Pretection Act of 1998 or any other law. These rights may include t%e
right te receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the tine of such cancellation or termination.

11. Assignment of Miscelianeaus Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied 0 restoration or repair of the
Property, if the restoration or repair s economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have 1he right to hold such Miscellancous Proceeds untl Lender has

ILLINOIS—Single Family—Fannie Mae/Frediie Mac UNIFORM INSTRUMENT Form 3014 1701,
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had an opporiunity to inspect such Property (o ensure the work has been completed o Lender's satisfaction,
provided ng(xt such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires inlerest o be paid on such Miscellaneous Proceeds, £nder shall not be
required to pay Borrower any intercst or carnings on such Misccllancous Proceeds. If the restoration or repair is
nof economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,

id 1o Borrower.,

P lu the event of 4 partial taking, destruction, or loss in valve of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valuc is equal 10 or greater than the
amount of the sums secured by this Security Instrumens immediately before the partial taking, desiruction, or loss
in value, unless Borrower and Lender otherwise agrec in wriling, the sums secured by this Security Instrument
shall be reduced vy the amount of the MisccHancons Proceeds multiplied by the following fraction: (a) the total
amount of the v scoured immediately before the pertial taking, destruction, or loss in value divided by (b) the
fair market value o4 the Property immediately before the partial faking, destruction, or loss in value. Any balance
shall be paid to Bortower, :

In the event of 2 pirtial faking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatcry before the partial taking, destruction, or loss in vahie is less than the amount of the
sums sccured immediately Fefoce the partial laking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, (3¢ Miscellaneous Procecds shall be applicd 10 the sums sccured by this Security
lostrument whether or not the sums are then due.

If the Properiy is abandoned. by Dorrower, or if, afier notice by Lender 10 Botrower that the Op})osing
Party (as defined in the next senience’ offers to make an award o setde a claim for damages, Borrower fails o

espord W Lender within 30 days afier the dute the notice is given, Lender is autharized to coflect and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or o the sums seccured by this Sccurity
instrument, whether or pot shen due. "Oppocing -Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has « right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaule if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the PrA:,;f;*y or other malerial impairment of Lender's interest in
the Property or rights under this Security Instrument. -Roreower can cure such a default and, if acceleration has
occurred, reinstate as provided in Scetion 19, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impaicment of Lender's interest
in the Property or rights under this Security Instrumers, The pricoeds of any award or claim for damages that
are atiribulable to the impairment of Lender's imerest in the Property are hereby assigned and shall be paid lo
Lender.

All Miscellancous Proceeds that are not applied to restoration or tepeir of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive: . Sxtension of the time for payment
or modification of amortization of the sums secured by this Security Instrument ;ranted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate (o refease the liability ‘of Borrower or any Successors
in Interest of Borrower. Lender shail not be required to commence proceedings agzins. any Successor in Interest
of Borrower or (o refuse (o extend time for payment or otherwise modify amortization of 4ix. sums secured by this
Security Instrument by rcason of any demand made by the original Bortower or any Sucreesors in Interest of
Borrower. Any forbearance by Lender in exercising agy right or remedy including, withour Iraitation, Lender's
accepiance of payments from third persons, entitics or Successors in Interest of Borrower or in/amounts less than
the amount then due, shail oot be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assi Bound. Borrower covenants and
agrees that Borrower's obligations and fiability shall be joint and several. However, any Botrower who Co-signs
this Security Instrument but does not execute the Note {a "co-signer™): () is co-signing this Security Instrument
only to mortgage, grant and comvey the co-signer’s interest in the Property °r the ferms of this Sccurity
lostrument; (b} is not personally obligated to pay the sums secured by this Sccurily Instrument; and (c) agrees
that Lender and any other Borrower can agree lo extend, modily, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain afl of Borrower's
rights and benefits under this Security Instrument. Borrower shall got be released from Borrower's obligations
and Tiability under this Security Imstrument unless {ender agrees 10 such release in writing, The covenants and
agreements of this Security Instrument shall bind {except as provided in Scction 20) and benefit the SUCLESSOTS
and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in comnection with
Botrower's default, for the purpose of protecting Lender's imerest in the Property and rights under this Sccurity

LUNOIS—Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form ?01“ *’f}b,
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Instrument, including, but not limited 1o, attorncys' fees, property inspection and valuation fees. la regard 1o any
other fecs, the absence of express authority in this Security Insirument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohiibited by this Security Instrument or by Applicable Law. ] )

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected of to be collected in connection with the Loan cxceed the permitted
limits, then: (a) any such loan charge shail be reduced by the amount nccessary to reduce the charge to the
permitted lTimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
reflunded 0 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be ireated as a Rarlial

repayment withoul any prepayment charge {whether or not a prepayment charge is provided for under the Note).
xl._;marrowc:r‘s accepiance of any such refund made by direct payment to Borrower will constituic s waiver of any
right of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in conncction with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Sccurity Instrument shail be decmed 10 have been
given to Borrowwar when mailed by first class mail or when actvally defivered to Borrower's notice address if scny
by other means. INotice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires cierwise. The notice address shali be the Property Address unless Borrower has designated a
substitule nolice adaress by notice to Lender. Borrower shall promplly notify Lender of Borrower's change of
address. If Lender specifics) a procedure for reporting Borrowcer's change of address, then Borrower shall only
report a change of addres; ncugh that specified procedure. There may be only one designated notice address
under this Security Instrumert at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail ¢ Lender's address stated herein unifess Lender has designated apother address by
nolice to Borrower. Any notice ir connection with this Security Instrument shall not be deemed (o have been
given to Lender until acwally received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applcabic Law requirement will satisfy the corresponding requirement under
this Securily Instrument,

16. Goveruing Law; Severability; Ralzs of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whic’, Zae Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to afty requiements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agrce by contract or it might be silent, but such silence shall not

Security Instrument or the Note conflicts with Applicablc Fav, such conflict shall not affect other provisions of
this Sccurity Instrument or the Noic which can be given effect widout the conflicting provision.

As used in this Security Instrument: (a} words of b’ masculioe gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b) wouds in the singular shall mean and include the
plural and vice versa; and (¢) the word "may" gives sole discretion wiitoul any abligation {0 take any action.

17, Berrower's Copy. Borrower shall be given one copy of the Note'and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Properiy, lncinding, buwt not limited 10, those
beneficial interests transferred m a bond for deed, contract for deed, insalvoent sales comsact or escrow
agreement, the intent of which is the transter of title by Borrower at 2 future date fo.a rechaser.

If all or any part of the Property or any Interest in the Property is sold or travsicered (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or wansferred) withow! Lender's prior written
consent, Lender may require immediaic payment in full of all sums secured by i foourity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Appliczols |aw.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The rcice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section{ vithin whick
Borrower must pay all sums secured by this Security Insirument. If Borrower fails to pay these suizs prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right w have enforcement of this Security Instrument discontimied at any time prior to the carfiest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right © reinstate; or (c) eatry of a
Judgment enforcing this Sccurity tnstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of proiccting Lender's intercst in the Property and rights under this Sccurity Instrument;
and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Security Instrumen:, and Borrower's obligation o pay the sums secured by this Security

!
Bankers Systams, Inc., St Cloud, MN Form MD-19L 10;15:2000
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Instrument, shall cominue unchanged unless as otherwise provided under Applicable 1.aw. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (s) cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashier's cheek, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Uixm reinstatement by Borrower, this Security Instrument  and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis due
under the Not and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the pame and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the murrgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferrcd to a suceiseor Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by
the Note purchaser.

Neither Borrowsr’ nor Lender may commence, Join, or be joined to any judicial action (as cither an
individual litigant or the'member of a class) that ariscs from the other party's actions pursuant o this Security
Instrument or that alleges tiat e other party has breached any provision of, or any duty owed by reason of, this
Security Instroment, until such Borrower or Lender has motified the other parly (with such notice given in
compliance with the requirements =i’ Section 15) of such alleged breach and afforded the other party %ercm a
reasomable period alter the giving of =ich notice to take corrective action. If A&;!icable Law provides a time
period which must elapse before certain »2ion can be taken, that time period will be deemed o he reasonable for
purposes of this paragraph. The notice »f acceleration and opportunily to cure given to Borrower pursuant to
Section 22 and the potice of acceleration gven o Borrower pursuani 1o Section 18 shall be deemed 1o satisly (he
notice and opportunity to take corrective action rreovisions of this Secction 20.

_ 21, Hazardous Substances. As used in i Section 21: (a} "Hazardous Substances® are thosc substances
defined as toxic or hazardous substances, pollviamts; ~or wastes by Environmcntal Law and the followiang
substances: gasoline, keroscne, other flammable or .oxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials coniaining asbestos or formaideiyde, and radicactive matcrials; () "Environamental
Law" means federal laws and laws of the jurisdiciion whete e Property is located that relate 1o health, safety or
envivonmental protection; (c) "Favironmental Cleanup® includes 21y response action, remedial action, or removal
action, as defined in Environmental Law; and (@) an "Envirodrental Condition” means a condition 1hat can
cause, coptribute 10, or otherwise trigger an Environmental Cleanup, :

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Troperty. Borrower shall not do, nor
allow anyone ¢lse 10 do, anything affecting the Property (2) that is in viokaion of any Environmenal Law, (b)
which creates an Environmenta Condition, or {c) which, due to the presencs, vuse, or release of a Hazardous
Substance, creaies a condition that adversely affects the value of the Property. Tre preceding two sentences shall
not apply o the presence, usc, or storage on the Propesty of smail quantifics of Hizardous Substances that arc
genenally recognized to be appropriate 10 normal residential uses and to maintenance of fie Property {including,
but not limited to, bazardous substances in consumer products). '

Borrower shall prompdy give Lender written notice of (#) any investigation, claup, ¢dcand, lawsuit or
other action by any governmental or regulatory agerey or privale party involving the Property <o any Hazardous
Substance or Environmental Law of which Borrower has actual knowicdge, (b) amy Enviromaepss! Condition,
including but not limited to, any spilling, feaking, discharge, release or threai of release of any Hazardous
Substance, and (c) any conditien cau by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. 1T Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Subsiance affecting the
Property is nccessary, Borrower shall promply ke all necessary remedial actions in accordamce with
Environmental Law, Nothing herein shall create any obligation on Leader for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration follo
Borrower's breach of any covenant or agreement In this Security Instrument (bt not prior to acceleration
under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; {¢) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument,

ILINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 Form 3014 1"”,-:-;!
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate affer acceleration and the right to assert In the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at ifs option may require imumediate payment in foll of afl
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judictal proceeding. Lender shall be entitled to collect all expenses incurred in pursning the
remedies provided in this Section 22, including, but not Limited to, reasonable attorneys' fees and costs of
title evidence. '

23. Release. Upon paymient of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. rower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the
fee is permitted under Applicable Law.,

24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby rcleases and waives all
rights under and by virte of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance rovgrage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expenss (o protect Lender's interests in Borrower's collatersl. This insurance may, bul need not,
protect Borrower's fuerests, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is riads against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased ‘by  *xader, but only after providing Lender with cvidence that Borrower has obtained
ipsurance as required by Borzower's and Lender's agreement. I Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the rlacement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the iasvrance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
lostrument and in any Rider excouted by Bortover and recorded with it.

KELTH BENGGH -Borrower
!

Q Lty T
B St B (Seal)
HARY BENSON -Borrower

[Space Below This Line For Acknowledgmenri

STATE OF ILLINOIS, +.ve.ervvvoermoeoooeooo e Couaty ss:

L. CJE’H ............................ «
a Nowry Public in and for said county te, certify that KEITHBENSQN; MARY BENSON AS JOINTIEMINTS. oo
personally known 10 me 1o be the same person(s) whose name(s) ..................... Blae..............0.00. subscribed
o the foregoing instrument, appeared before me this day in person, and acknowledged that Vefshelthoy
signed and delivered the instrument as ................. Wsbefthai. ... ... free and voluntary act, for the uses and
purposes therein set forth.

......................................................

Given under my hand and official seal, this D day of ......>) M‘\j 200,
My Commission expires: i

.............................................................................

Notary Public
LLINOIS—Single Family—Fennie Mee/Freddie Mac UNIFORM INSTRUMENT Form &4 1101
Hankers Systems, ., St. Gloud, MN Forms MD-T-IL 10:1672000 (page 10 of 16 pages)
QFFICIAL SEAL
C.J. AILEY

Notary Public - State of fllinois
isst 2082011
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 20TH day of JULY, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed
of Trat,, or Security Deed (the "Security Insttument”) of the same date given by the
undersigne {the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's'Alote to NG BANK, FSB ’

30 7TH AYE 50131 ST CLOUD, MN 56301

{the "Lender”) of 'trz same date and covering the Property described in the Security
Instrument {the "Prope’tv"), which is located at: 1756 NORTH MOHAWK STREET, UNIT 1E,
CHICAGO, IL 60614

[Property Address]

In addition to the covenants an<_agreements made in the Security Instrument, Borrower
and Lender further covenant and agiee ¥iat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keey the Property available for Borrower's
exclusive use and enjoyment at all times, and =hall not subject the Property to any
timesharing or other shared ownership amrangeinent or to any rental pool or.
agreement that requires Borrower either to rent the rraperty or give a management
firm or any other person any control aver the occupancy ¥ use of the Property.

8. Borrower's Loan Application. Borrower shall be in defaujc i, during the Loan
application process, Bofrower or any persons of entities acting a1 zhe direction of
Borrower or with Borrower's knowledge or gonsent gave materially false, misleading,
or inaccurate information or statements to Lender {or failed to provide lender with
material information) in connection with the Loan. Material representations inciude,
but are not limited to, representations concerning Borrower's sccupancy Jf ‘the
Praperty as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT

Farm 3890 1/01 Page 1 of 2 Initials: ﬁg{é D

@-3&58 {0811} VMP Mortgage Solutions, Inc. {800}521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Home Rider, )
&

m_ QMM}H- {Sesnl)
KEITH BEueON -Borrower
A {Seal)
-Borrower
ASeaal)
-Borrc wer

- ) }Ui-‘u\ _;fi)j,-;waa-_-._,,

{Seal)

MARY BENSON

-Borrower

{Seal}

-Borower

{Seal)

-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mec UNIFORM

INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of JULY, 2609 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trua, or Security Deed {the "Security Instrument”) of the same date given by the
undersigiied {the "Borrower"} to securs Borrower's Note to NG BANK, FSB, 30 7TH AVE SOUTH,

ST CLOYY, "an 56301

{the
"Lender”) of i same date and covering the Property described in the Security Instrument
and located at: 1755 NORTH MOHAWK STREET, UNIT Tk, GHICAGO, I 80814

[Praperty Address]
The Property includes a unit inwqether with an undivided interest in the common elements
of, a condominium project known as: 1756 NORTH MOHAWK CONDOMINIUMS

{Namc o! Zondominium Project]
{the "Condominium Project”). ¥ the ovners association or other entity which acts for the
Condominiurn Project {the "Owners Associztion’} holds title to property for the benefit or use
of its members or shareholders, the Property 2'st includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits vt Sorrower's interest.

CONDOMIMIUM COVENANTS. In addition to the rovanants and agreements made in the
Security Instrument, Borrower and Lender further covenar: and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitant Documents™ are the; {i}
Declaration or any other document which creates the Condeminivii Praject; (i} by-laws; {iii)
code of regulations; and {iv) other equivalent documents, Borrowei slia? aromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants,

B. Property Insurance. So long as the Owners Association maintains, »vith a generally
accepted insurance carrier, a8 "master” or "blanket” policy on the Condominitm "niect which
is satisfactory to Lender and which provides nsurance coverage in the amouits lincluding
deductible levels), for the periods, and against loss by fire, hazards included withic e term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes) and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrouver shall give Lender prompt notice of any lapse in required property insurance
coverage providxd by the master or blanket policy.

In the eveit of a distribution of property insurance proceeds in fieu of restoration or
repair following 271073 to the Property, whether to the unit or to common elements, any
proceeds payable i Forrower are hereby assigned and shall be paid to Lender for application
1o the sums secured by tha Security Instrument, whether of not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Inssranca. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveiacz 20 Lender,

D. Condemnation. The proceeds Of any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other taking of all
of any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in fieu of condemnation, are heiehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras. secured by the Security instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, 8.cpt after notice 10 Lender and with
Lendes's prior written consent, either partition or subdhnge the Property or consent to: {i} the
abandonment or termination of the Condominium Proje:t, axcept for abandonment or
termination required by law in the case of substantial destrucivn-by fire of other ¢asualty or
in the case of a taking by condemnation or eminent domain; i any amendment o any
provision of the Constituent Decuments if the provision is for the eisrass benefit of Lender;
tiii) termination of professional management and assumption of self-management of the
Owners Association; or {iv} any action which would have the effect of renieing the public
liability insurance coverage maintained by the Owners Association unacceptab'e v, | ander.

F. Remedies. 1§ Borrower does not pay condominium dues and assessmerts ‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraun, F shali
become additional deht of Borrower secured by the Security Instrument. Unless Bonoiver and
Lender agree to other terms of payment, these amounts shall hear irterest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Me/Freddie Mac UNIFORM
INSTRUMENT e )
nitiais:

VMP ®.8R {0810} Page 2 of 3 Form 3140 1/01

]
IS




0923650023 Page: 16 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad
in this Condominium Rider,

E i

. " . e
%}) gﬂb&f“- (Seal) ) 71*“’“’3 fQ—L hl {Seal)
KEIT:1 B<%SON -Borrower  MARY BENSGN -Borrower
a8 {Seal} {Seal)
--Borrower -Borrower
- zal) {Seal)
-Boriower -Borrower
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Commitment Number: 0906-13254

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 1E IN MOHAWK CONDOMINIUM, TOGETHERWITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

PIN: 14-33-317-062- 1054

COMMONLY KNOWN AS-1758 N. MOHAWK ST #1E, CHICAGO, IL 60614

ALTA Commitment

Schedule C (0906—13254.PFD!0906-13254:’12)
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