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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ate defined below and other words are defined m
Seclions 3, 11, 13, I8, 20 and 21. Certuin rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurify Instrument” means this document. which is datédangust 07, 2009

together with all Riders to this document.

(B) "Borrewer" is Mariano Caruso and Mary B Caruso, taskand and Wife, as
Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is JPMorgan Chase Bank, N.A.

Lender 1s a2 National Banking Association
organized and existing under the laws of the United States
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortzagee under this Security Instrument.

(D) "Note" means the promissery note signed by Borrower and daled August 07, 2009

The Note states that Borrower owes Lender Three Hundred Forty Four Thousand And
Zero/100 Dollars
(158 $344,000.00 Y plus interest. Borrower has promised to pav this debt in regular Pertodic
Pavments and to pay the debt in full not later than September 01, 2039

(E) "Property" means the property that is described below under the heading "Trans(er of Rights m the
Property.”

(F) "Loa:" ingans the debl ovidenced by the Note, plus interest, any prepayend charges and late charges
due under theNote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be axetuted by Borrower [cheek box as applicablef:

L] Adjustable Rate Pide: [_] Condominium Rider [ Sceond Home Rider
[ Balloon Rider [__| Planned Unit Development Rider [ 114 Family Rider
L] VA Rider [ J Biweekly Pavment Rider L Other(s) [specifyv]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fecs, and Asscssments” ncans all dues, {eos, assessments and other
charges that are imposed on Borrower or the Tropurty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer<of finds. other than u transaction originated by
check_ draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruei_ oy anthorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to/p0int-of-sale transters, automated teller
mochine transactions, Gunslers witiated by telephone, wire wansiers and automated  cleannghouse
transfers.

(K) "Escrow Items" means those 1tems that are described in Section 3.

(L) "Misccllancous Proceeds™ means any compensation. settlement, award ©f damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or {mistions as lo, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,Jor’default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest vnuer the
Note, plus (i1) any amounts under Scetion 3 of this Secunty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ot any addittonal or suceessor tegislaton er tegulation that governs the same subjoct malter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed m regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFUR OF RIGLHLS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdistion]:

See Attachked

Parcel ID Number: 25-18-119-024-0000 which currently has the address of
10520 S Hamilton Ave [Stecet]
Chicago [Ciwl, ilinois 60643 17ip Code]

(ul)ropcrt} Addrcsg");

TOGETHER WITH all the improvements now or hereafter erected 4n the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. ~All replacements and
additions shall also be covered by this Securily [nstrument. All of the forcgeing 1s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby convered and has
the right to mortgage, grant and convey the Property and that the Property ts uncncumbered, except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property_agzinst all
claims and demands, subject to any eneumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and .ender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purswant to Scetion 3. Payments duc under the Note and this Security Instrument shal! be made 1 1.8,
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currency. However, 1t any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) eertilied check, bank check, treasurer’'s cheek or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or (dy Electronic Funds Transfer.

Pavments are deemed reecived by Lender when received at the location designated in the Note or
such other location as may be designated by Lender 1n accerdance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments arc msufficicnt to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver ol any rights hercunder or prejudice to 1s rights 1 refuse sueli payment or partial
payments i the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. If enciy Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
mterest on tnapphicd funds. Lender may hold such unapplied funds untif Borrower makes payment to bring
the [L.oan current. it Ssorrower does not do so within a reasonable period of time, [.ender shali either apply
such funds or return thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balanee under @he Note immedialely prior to foreclosure. No offset or claim which Borrower
might have now or m the tutups agamst Lender shall relicve Borrower from making payments duc under
the Note and this Security Instarues or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender chall be applied in the following order of priority: {a) mnterest
due under the Note; (b) principal due undér fae’Note;, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in“d.e order in which it became due. Any remaining amounts
shall be applied first Lo late charges, second to amy/othor amounts due under this Securtly [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Pertodic Payment which includes a
sutficient amount te pay any late charge due. the pavmeni-inay, be apphied to the delinquent payment and
the late charge. If more than one Periodic Payvment is outstandiig, l.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is #ppliad to the full payment of one or
more Pertodic Payments, such excess may be applied to any fate chargesdide, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not®,

Any application of payments, insurance proceeds, or Misgellancous Procesds to principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periadic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periovlic Payments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for paym'nt ¢7 amounts due
for: (a) taxes and assessments and other items which can altain priority over this Security Ixsirament as a
lien or cncumbrance on the Property; {(b) leaschold payments or ground rests on the Properdy /Cany, (c)
premtums for any and all insurance required by Lender under Section 5; and {d) Morigage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortigage
[nsurance premiums in accordance with the provisions of Section 100 These items are called "Fscrow
Items." At origination or at any time during the term of the Loan, [.ender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items wless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
n wriling. In the event of such waiver, Borrower shall pay directlv. when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurily Instrument, as the phrase "covenant and agreerent”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay (he amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrewer shall then be obligated under Section 9 to repay to ender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounis, that are then required under this Section 3.

Lepdermay, at any time, colleet and hold Funds in an amount (a) sullicicnt to permit Lender o apphy
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatey of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ bz held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (‘neluding Lender, if Lender is an institution whose deposits are so nsurcd) or n
amy Vederal Home Loan Bauk. Londer shall apply the Iunds te pay the Iscrow Ilems no later than the lane
specified under RESPA. T.enaer'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable T.aw permits Lender to make such a charge. Unless an agreement is made m writing
or Applicable Law rcquires interest to b2 raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortowst and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall notify Borrower asre(uired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escros; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lendzr the amount nceessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nwopioly payments.

Upon payment im full of all sums secured by this Security Instrumeit, Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes, assessments, charpes. (ines. and 1impositions
attributable to the Property which can attain priority over this Secunity Instrument;-leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissm:nts, 1f any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided ' Section 3.

Borrower shall promptly discharge any lien wiich bas prierity over this Security Insapdpent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne:.acsentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the Hen in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory lo Lender subordinaling
the lien to thus Securily Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can allain priority over tus Secunily lnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above m this Section 4.

l.ender may require Borrower o pay a one-time charge for a real eslate tax verification and/or
reporting serviee used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other huzards inctuding. but not limited to, earthquakes and tloods, for which Tender requires nsurance.
This insurance shall be maintained m the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowcer subject to Lendet's
right Lo Aisapprove Burrower's choice, which night shall not be exercised unreasonably. Lender nuy
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior! Crtification and tracking services; or (b) a one-time charge for flood zone determination
and certification”sérvices and subsequent charges each lime remappings or similar changes occur which
reasonably might sitest such determination or certification. Borrower shall also be responsible for the
payment of any [ees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zore defermination resulung from an objection by Borrower.

If Borrower fails 1o mapzaim any of the coverages described above, Lender may oblain msurance
coverage, at Lender's optior.-ui Boerrower's expense. Lender is under no obligation to purchase any
particular type or ameunt of coveraseTherefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity_in the Property, or the contents of the Property, agamst any risk.
hazard or liability and might provide grester or lesser coverage than was previously in effect. Berrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. \ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrewer secured by this Sceurity Instrument. These amounts shall bear nterest
at the Note rate from the date of disbursement and-shalil be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pehcies shall be subject to Lender's
right to disapprove such policies, shall mclude a standard por‘gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tiie right to held the policies and renewal
certificates. If Tender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
rencwal notices. I Borrower ebtains any form ol insurance coveragespot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mcludt a/standard mortgage clause and
shall name I.ender as mortgagee and/or as an additienal loss payee.

In the event of loss, Borrower shall give prompt notice te the instrance carrzer and Lender. Londer
may make proof of loss if not made promptly by Borrower. Unless Lender and Eolrower otherwisc agrec
in writing, any insurance procecds, whether or not the underlying insurance was requi‘ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feastble and
Lender's securily 1s not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property toersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undirtaken
promptly Lender mav dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Berrower shall nol be paid out of the insurance proceeds and shall be the sole obhigation of Berrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for n
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. I Borrower does not respond within 3¢ days (o @ notice [rom Lender that the
insurance carrier has offered to settle a claim, then l.ender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise. Borrower herehy assigns to Lender (a3 Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage Ol the Property. Lender may use the insurance proceeds cither o repair or restore the Property or
to pay amoupr's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withinouy davs after the execution of this Security Instrument and shalt continue to oceupy the
Property as Borrowsr's prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiifizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arebeyond Borrower's control.

7. Preservation, Mainterance and Pretection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’Floperty, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrower fswesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Heteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that lepuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damage. If mnsurance or
condemnation proceeds arc paid in cennection with damage to, or the takmg of, the Property, Borrower
shall be responsible for repairing or restoring the (Croperty only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resteration in a single payment or m a series of
progress payinents as the work 1s eompleted. I the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehievediof Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar<-inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvemen's o1 the Properly. Lender shall give
Borrewer notice at the tune of or prior to such an mierior nspection spestfy ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be 1 default (},‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Dorower or with Borrower's
knowledge or consent gave materially false, misleading. or naceurate informatibn oz statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
represendations include, but are not limited to, representations concerning Borrower's ociupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Insogmament. I
{a) Borrower Fails to perform the covenants and agreements contaned in this Security [nstrument, th) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurtty Instrument (such as a proceeding in hankruptev, probate. for condermnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasenable or appropriate to pretect Lender's interest in the Property and rights under this Scourity
Insirument, including protecting and/or assessing the value ol the Property, and secuning and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Scecurily Instrument, (b) appearing in court; and (c) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code vielations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. .

" If this Security Instrument is on a leasehold, Borrower shall comply swith all the provistons of the
lease. 1f/3or-ower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless
Lender agrert-to the merger in writing,

10. Moytg: ge Insurance. If {ender required Mortgage Insurance as a condition of making the Loan,
Rorrower shall ray ihe premiums required o mainlain the Mortgage Insurance in effeet. I, for any reason.
the Mortgage insar=ice coverage required by [ender ceases to be available from the mortgage insurer that
previously provided-such insurance and Borrower was required to make separately designated payments
toward the premiums for’ Mortgage Insurance. Borrower shall pay the premiums required Lo obtain
coverage substantially engivalent o the Mortgage Tnsurance previously in cffeet, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously n effect, from an alternate
mortgage insurer selected by -Londer. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to”pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be m effect Lender will accept, use and retan these
payments as a non-refundable loss referye in lieu of Morltgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earriigs on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage Ginthe amount and lor the period that Lender requires)
provided by an insurer sclceted by Lender agais becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was required to make separately designated
payments toward the premiums for Mortgage nsurance, Borrower shail pay the premiums required o
maintain Mortgage Insurance i effect, or to provide a dcirefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv wwiitten agreement between Borrower and
l.ender providing for such termination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay imterest at the rate provided’in the Note.

Mortgage Insurance reimburses T.ender (or any entity that purchass: the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is nola party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Lrom vme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iesses, These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other/part; {or partics) to
these agreements. These agreements mav require the mortgage msurer to make payments usiacany sonrce
of funds that the mortgage insurer may have available (which may include Tunds obtainea for1 Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer,
any other entity, or any affiliate of anv of the foregoing, may receive (directly or indireetly) amotints that
derive [rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, n
exchange for sharing or modifying the meortgage insurer's risk, or reducing losses. If such agrccment
provides that an affiliate of l.ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. ™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

_ 1007026129
ILLINOQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT P‘ﬂ/

@;-G(IL) 0811) Page 8 of 15 mma|si£ Form 3014 1/01




0923619035 Page: 10 of 17

UNOFFICIAL COPY

(b)Y Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pmd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opporunity to inspec! such Property to ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and destoration in a single disbursement or in a scries of progress payments as the work is
completed. Unlels an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeas. If the restoration or repair is not cconomically feasible or Lender's secunty would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower Such Miscéllaneous Proceeds shall be
applied 1n the order prowidad lor in Seclion 2.

In the event of a total takino, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Lo the event of a partial taking, destruction, or loss w value of the Property m which the tair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums seculed by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Louivower and Lender otherwise agree in writing, the sums
sgeured by tlns Seeunty Instrument shail be redaced by the amount of the Miscellancous DProceeds
multiphed by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or less in value divided v (b} the fmr market value of the Property
immediately before the partial taking, destruction, or lossan ralue. Any balance shall be paid to Borrower.

In the event of a parial wking, destruction, or Joss 1 7alie of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking: destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pioeseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice \v T ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to’settle a claim for damages,
Borrower fails to respond to I.ender within 30 days after the date the notice 152 ven. Lender is authorived
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ mesns the third party
that owes Borrower Misccllancous Proceeds or the party against whon Borrower has (a richt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civil or criminal, is Yegon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulc and, if
acceleration has eceurred. retnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied 1 the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
pavment or modification of amortization of the sums sceured by this Security Tnstrument granied by Tender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of anyv demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors n Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preefude the exeretse of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successers and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrewer who
co-stgns this Security Instrument but does noi execute the Note (a "co-signer”): (a) is co-signing this
Seeurity Instrument only to mertgage, arant and convey the co-signer's interest in the Property under the
terms of this Seeurity Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; 4nid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s congnt,

Subject to ne provisions of Section 18, any Successor in [nterest ol Borrower who assumes
Borrower's obligativas‘uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Seeurity Tnstrument unless Lender agrees o such relesse in
writing. The covenants and agr:ements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the suecessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of rigtecting Tender's interest in the Property and rights under this
Security Instrument, including, but not liziited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolabition on the charging of such fee. Lender may not charge
[ees that are expressly prehibited by this Sceurity Tistrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o e cellected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be roduced by the amount necessary to reduce the
charge 10 the permitted timat;, and (b) any sums already colldeted from Borcower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripaymeni charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's aceepiice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Serrower might have arising out
of such overcharge.

i5. Notices. All notices given by Borrower or Lender in connection with this Securitv Instrument
must be 1 writing. Any notice lo Borrower 1 connection with this Securily Instriment shalt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice 14 il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal? promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any mnotice in
connection with this Seourity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Tf any notice required by this Sceority Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained m this Security I[nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Taw might explicttly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17780 rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
(o, those benereiatinterests transferred in a bond for deed, eontract for deed, installiment sales contract or
escrow agreemens, *ue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <nd a bencficial interest m Borrower is sold or transferred) without Lender's prior
written consent, Lender iy require immediate payment in full of all sums secured by this Securily
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable T.aw.

If Lender exercises thts option; Leader shall give Borrower notice of acceleration. The notice shall
provide 4 period ol not less than 300y from the date the sotice s given m sccordance with Section 13
within which Borrower must pay all suwy, secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or dcmand on Borrower.

19. Borrower's Right to Reinstate After/Acveleration. If' Borrower meets certain conditions,
Rorrower shall have the right to have enforcemert.of this Security Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of the/Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law migat apzcify for the termination of Borrower' s right
to remstate; or (c) entry of a judgment enforcing this Séev:iity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-s.aer covenants or agreements; (c) pays all
expenses incurred in enforeing this Seeuritv Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi-the purpose of protecting 1.cnder's
interest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Securitv Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mote of the following, forms, as seleccd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cheel qrovided any
such cheek s drawn upon an institution whose deposits arc insured by a federal agency, in sipaentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiruinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer this
right to remnstat¢ shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inserest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servieing obligations under (he Note, this Security Instrument, und Applicable Law. There also mighi be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncelion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by ihe Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Seeurtly Tustrunont or that alleges that the other partly hus breached any provision of, or wny dutly owed by
rcason of, this Security Instrument, until such Borrower or ender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the grving of such notice to take corrective action. 11
Applicaole-Law provides a time period which must elapse before certain action can be taken, that fime
period will"bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cirg given to Bosrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiit 12 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Suction 20.

21. Hazardous Sabstznees. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orvikzardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mgieria’s contaming asbestos or formaldehyde, and radioactive materials;
{by "Lnvironmental Law" means lederaifavys and laws of the jurisdiction where the Property is lovated that
relate to health, safety or environmental protaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a4 Jefined in Environmental Law; and (d) an "Environmental
Condiion" means o condiuon that can cause, Zontuibute 1o, or otherwise tragger an Emnvirommental
Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any TTazardous Substaneds/or or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) whieil, due-ta the presence, use, or release of a
Tazardous Subslance, creates a condition that adversely affects the “atue f the Property. The preceding
two sentences shatl not apply to the presence, use, or storage on th¢ froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurmal residential uses and to
mainicnance of the Property (including, but not limited to, hazardous substances in ¢nnsumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, ¢ aim. demand, lawsuit
or other action by any governmental or regulatory agency or private party invoiving the Priperty and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowlzds s, (b) anv
Lnviroumental Condition, including but nol huouted to, any spilling, leaking, discharge, releas ovhreat of
release of any Hazardous Substance, and () any condition caused by the presence, use or reiesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is niotified
by any govermmental ot tegulatory authotity, ot any privete party, that any tewoval or othet remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender Tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant ov agreement in this Security Instrument (but not prioer te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢yuire immediate payment in full of all sums secured by this Security Instrument
without furthce acmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \iin’ced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upotipaymwent ol all sums seeured by this Seeuntty Instrwment, Leader shall release this
Securtty Instrument. Borrower_<iu#'r pay any recordation costs. Tender may charge Borrower a fee for
releasing this Security Instrument, but-only 1if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted unde: Applicable Law.

24. Waiver of Homestead. In accordansz with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois heiresicad exemption laws,

25. Placement of Collateral Protection Insuvanse, Unless Bortower provides Lender with evidence
ol the msurance coverage required by Borrower's agreesiwiit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests m Botigws's collateral. This msurance may, but need
nol. prolcet Borrower's interests. The coverage that Lendér purchases mav not pav any claim that
Borrower makes or any claim that is made against Borrower 1n Coinection with the collateral. Borrower
may later cancel any tnsurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer'sagreement. [f Lender purchascs
msuranee for the collateral, Borrower will be responsible tor the costs of thist tnsurance, including mierest
and any other charges Lender may impose in connection with the placemeit it the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuranee mav a2 more than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants contained 1in this
Security [nstrument and in any Rider exccuted by Borrower and recorded with 1t

Mo
(Sealy

Mariano Caruso -Borrower

Wilnesses .

(Seal)

-Borrower

. (Sead) (Seal)
Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
1007026129

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@g-e(u_) ©811) Fage 14 of 15 Form 3014  1/01




0923615035 Page: 16 of 17

UNOFFICIAL COPY

STATE OFE ILLINOIS, Cook WAL County ss:
L, 1% (,‘:\f:‘]\ §»! N Ag (1S , a Notary Public in and for said county and

state do hereby certify that
YM(J; Cio N0 Carqu and
/\/\ ary EJ . Cﬁduﬁm
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer s histher/their free and voluntary act, for the uses and purposes therein set forth.

Grver imder my hand and official seal, this - day of Q g o4 1 3 o
L cu St A
J

My Commission wphics: ? - / Cy -0 P .
\' ! 1 £ /L‘O_-c._

-
Notary Public

“OFFICIAL SEpL"
GREGORY p, MORRIS
Notary Pubhic, Staic g, Hiinois
My Commission Expires U3/19/10
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS LOTS 9 AND 10 INBLOCK 1 IN
JOSEPH MATTESONS SUBDIVISION OF THE NW 1/4 OF THE SE 1/4 OF THE NW 1/4
OF SECTION 18 TOWNSHIP 37 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM STEPHEN M. OKSAS AND JULIE H. OKSAS,
HUSBANT) AND WIFE AS SET FORTH IN DOC # 00442253 DATED 06/06/2000 AND
RECORLED 06/15/2000, COOK COUNTY RECORDS, STATE OF ILLINOIS.

Tax/Parcel 1D: 25-18119-024-0000

1927820




