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er of Deeds

The propérty identified as:
Address:
Street:

Street line 2:
City: ALSIP

11322 S. LAWLER AVENUE

State: IL

Lenderr GEORGE WASHINGTON SAVINGS BANK

Borrower: PRIVATEBANK AND TRUST CO U/T/A 5-1244

Loan / Mortgage Amount: $95,000.00

seq. because the application was taken by an exempt entity.

This property is located within Cook County and the transaction is exempt from the requiremen’s of 765 ILCS 77/70 et

Certificate number: F8EDS5A7F-D9FD-4269-8105-1A19BES31848

ZIP Code: 60803

Execution date: 08/18/2009




C/ s

T 1 Kb0 1% B 300  e A  5AASEAI L BB S50 s 58 7m0, <148 et P e e L A A B A ks e 255 A28 g e i

0923746011 Page: 2 of 14

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
GEORGE WASHINGTON
SAVINGS BANK
Oak Lawn
10240 8. Cicero
Oak Lawn, IL 60453

WHEN RECORDED MAIL TO:
GEORGE WASHINGTON
SAVINGS BANK
Oak Lawn
10240 S. Cicero
Oak Lawn, IL-. 60453

SEND TAX NOTICE% 10:
The Privatebank #:itd Trust
Company Successor to
Founders Bank, As Trustze
Under Trust Agreement Dsted
May 1, 1994 and Known as
Trust Number 5-1244
14497 John Humphrey Dr.
Orland Park, IL 60462

[Space Abovc This Line For Recording Data]

This Mortgage prepared by:
Carmen S. Zuniga, Vice President
GEORGE WASHINGTON SAVINGS BANK
10240 S. Cicero
Oak Lawn, IL 60453

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $95,000.ur.

THIS MORTGAGE dated August 18, 2009, is made and executed between The Privatebank and Trust
Company Successor to Founders Bank, As Trustee Under Trust Agreement Dated May 1, 1994 and Known
as Trust Number 5-1244 (referred to below as "Grantor") and GEORGE WASHINGTON SAVINGS BANK,
whose address is 10240 S. Cicero, Oak Lawn, IL 60453 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated May 1, 1994
and known as The Privatebank and Trust Company Successor to Founders Bank, As Trustee Under Trust
Agreement Dated May 1, 1994 and Known as Trust Number 5-1244, mortgages and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
llinois:
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Loan No: 130006015 (Continued) Page 3

made by Lender shall be for Lender's purposes only and shall not be construsd to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and {2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage ‘and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosuire or otiierwise.

Nuisance, Waste. Gruntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste or_ ¢’ to the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will not iemove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, c'ay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Graitir shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. /As'a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory-to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage,

Compliance with Governmental Requirements. Graritor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autrorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, oidirzace, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Graitor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interects in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rwasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Giantor agrees neither to abandon or leave unattended the ieperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

6. Transfer of the Property or a Beneficial Interest in Grantor. If all or any pait.of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Grantor is sold or transferred and Crantor is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate.payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this Security Instrument. if Grantor fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shail pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
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MORTGAGE
Loan No: 130006015 (Continued) Page 5

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender to (A)
create an adequate cushion and (B) provide enough funds to be in a position to make timely payment of real estate
taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of the annual premiums
for the policies of insurance required to be maintained herein, as estimated by Lender, so as to provide sufficient
funds for the payment of each year's real estate taxes and insurance premiums one month prior to the date the real
estate taxes and insurance premiums become delinquent. Grantor shall further pay into the reserve account a
monthly pro-rata share of all assessments and other charges which may accrue against the Real Property. All such
payments shall be carried in an interest-free reserve account with Lender, provided that if this Morigage is
executed in connection with the granting of a mortgage on a single-family owner-occupied residential property,
Grantor, in fieu of estahlishing such reserve account, may pledge an interest-bearing savings account with Lender
to secure the payment-of estimated real estate taxes, insurance premiums, assessments, and other charges.
Lender shall have the rigntio draw upon the reserve (or pledge) account to pay such items, and Lender shall not be
required to determine the vewaity or accuracy of any item before paying it. Nothing herein or in any of the Related
Documents shall be construed as requiring Lender to advance other monies for such purposes, and Lender shall
not incur any liability for anything ‘t may do or omit to do with respect to the reserve account. All amounts in the
reserve account are hereby pledged-io further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts ori-i% Indebtedness upeon the occurrence of an Event of Default as desctibed
below.

LENDER’'S EXPENDITURES. If Grantor fails A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide ary required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any aclich or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Gran*or's:behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s imsiasis. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under ttic {dote from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become 7 part of the Indebtedness and, at Lender’s option,
will {A) be payable on demand; (B) be added to the balance 0f the Note and be apportioned among and be
payable with any installment payments to become due during either-{1) the.term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these ameuris. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Larder may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the defa it so as to bar Lender from any
recmedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pronerty are a part of this
Moitgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to-the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.




0923746011 Page: 7 of 14

UNOFFICIAL COPY

‘me| s|geoidde Aq papiulied Juaixe ay; 0} JapuaT

WioJ) puBLLBp usnlMm Jo Jdieoal Jaye SABP (€) 884U UlyIM JapusT O} B|gelIeAR Il 8YEW PUEB JBPUST PUB IOJUBIL) O]
JusluaAucd Algeuoseal aoed & Je pue Jeuuei e ul Aladold syj 01 paxije jou Apadold [euosiad Aue 8jquiasse
[leys Jowesny ‘yInejep uodn “Ausdold eyl woly Auadold [BUOSIad @] YOBIEP IO JOASS ‘BA0WBI JOU [[BYS JOJUBID
‘unejep uodn “1sesaul Aunass siyi Buinupuos 1o Buioaped ul paunoul sesuedxe |le 10j JOPUIT asINquIIB)
[eys Joeis) uswayeis Buioueuy e se abebuop sy Jo suononpoids) o s8idod ‘spediainod pandexs
3|l ‘JOJUBIE) WO, UONBZIOYINE IBUMN} INOYNM PUE auu Aue Je ‘Aew Jespue ‘spiodes Apedoid [eal sy} ul
afieBuopy siy) Buipiooas 03 uolppe Ul Auedold [euUOSIad B} Ul Jsaiaul A)LNJas S JapusT anUIUOD pue joapsd
01 Japua Aq paisanbas St LONOR JBABIBUM BYB) [ByS JojueID) apuan Ag 1senbel uodn -1sausmu| Ajnosg

"l 0} 91 WOJ) PEpUSIR SB 9po))
[BIOIBLWIWOY) WIOHUN 8y} Japun Aued paindes e jo siybu ay) Jo ||B 9ARY |[BYS 1BPUST PUB ‘S8imiX)j S8injlisuco
Auadold ayy Jo fu= jueixa sy} 0 JUsWaalBy Alndag B anjisucd |[eys Juswnisul siyl juswaaiby Anindeg

-abebuop siut jo Ued e aie weaweaibe Alndes
v se abebfuopy sy vrsunersl suoisiaoid Bumojo) 8yl "SINIWALYLS ONIONVYNIL -INIWIIHDY ALIHNDO3S

“JapuaT 0] A10jorsiies AIINoas Jaylo 1o puoq A18ins 81eJodiod JUBIoINS B 10 YSED
180UST YiIm SHSodep puE LON%as SUSIT puR SaXe ] 8yl Ul 8A0gE Paplacid Se Xej 8 Sisajucd (g) Jo “uenburep
SLI009Q )1 840JB] XB) 8} SA_r {]) Iayle JOJUBIE) $S8|Un MOJ8q PapIACId B JNejaq Jo JuBAg U 10} Selpaluas
B|(Je|IBAR S}l JO |[& JO AUR 88I019X9 feil JepudT pue ‘Ynejeq JO JuaAT UB S J08)j9 BWES 8} BABY [[BYS 1USAD SIY]
‘abeBLO SIU} 1O 91ep 8u) 0] Juanbssnns pajoeua s saljdde uonoas syl yorym o) xel Aue J) sexe] Juanbasqng

“lamoliog
Ag epew 1salaul pue [ediouud jo sjuswAed uo Jo ssaupajgepul aul jo uollod Aue U0 ||B UO XE) Joads
e () puUe ‘8joN 8u} 10 Jap|oy au} Jo JepuaT et lsiebe sjqesbieyo abebuoyy jo adA siyy uo xer e (g) ‘afebluow
10 8dfy s1y) Aq painoes sseupalgapul ay) uo siuauAed woy 1oNpep 0} panba) JO PEZIoUINE $1 JaMoLI0g Lolym
Jomoliog uo xej apoads e (g) ‘ebeBuopy siyi Ag pe/noes ssaupalgepu) aui jo Wed Aue Jo e uodn Jo abeblop
10 adA siyy uodn xe} oyioads & (1) :seldde uonoBS Siif HOIUM 0} SEXE) BINISUOD |leyS Buimo|o} oy -soxe]

-abebuop siyi BuesiBel 10 Bupiooa: 105 SufiBYD J8ylo pue ‘sdliels Alejuawinoop ‘see) ‘sexe)

Ie uoieqw Inoynm Bupniou ‘eBeBuow siyl Bunuguoa Jo Bupsapad Bupiosss ut paunou; sesuadxe |fe Yim
191060] ‘Mojaq pequossp Se ‘Saxe} [[e 10} JepuaT asINquiIa) [[kusojuess) "Auadoid fesy oyl Uo ual| s epuaT
anunuoa pue joayad 0} Japus] Aq paisenbel si UOIOE J1BYI0 JeAseun 8Xel pue abefuop sy} 01 uolppe
Ul SJUSWINDOP YONS 8Indexe [fBys JojueIS ‘lapuaT Aq isenbses uodn-sebiey)y pue saad ‘sexel juaund

-abebpopy siu Jo ued e are sabieys pue ses) 'saxe) [RIaWIUIBA0B o) Bunejal
suoisiroid Bumolio} eyl "SIILIHOHLNY TYLNIWNHIAOD AS $IDHVYHO GNY 5334 ‘S3XVL 40 NOILISOdWI

“LOIRULLBPUOD BU} YIIM UOLIBUUOD Ul JBpUaT A% patnoul $88) sAsulole pue

‘sosuadxa ‘S}S00 S|BUOSES! |[B JO JuswARd Jajje pJeme aU} UBaW |[BYS pieme ay) Jo spascoid jeu ey Auedord
ay1 JO UOIJeI0}sas JO Jreda) ay) 1o ssaupslgapu| sy} 0} palidde aq preme ey) Jo Spaenulil joU By} Jo uoplod
Aue Jo ||& Jeuyr aanbai uonoe;d s)l 1B Aew JopuaT ‘LUOIJBUWBPUOD JO N3l Ul 8seyoind Jo Dumesooid Aue Ag 1o
sBuipasooid uiewwop JuslIWa Ag paulapuod s Auadoid ay) jo ued Aue Jo |[e J| ‘Spadd0id Yo iC uonesnddy

‘uonedmiued yons ywied o) awi o}
auwy wouy Japuen Aq pelsenbas 8q Aew SB UCIBIUSWNOON PUB SIUBWINIISUI YONS 18pus1 01 palsAlidp ag 0} 8Sned
10 IBABP [|IM JOJURIE) PUB ‘910U UMO S JO jasunod Aq Buipeaocid auy ut pejusseudal aq 01 pue Buipasoo.d
ayl w ejedioyed o) pejua aq |eys Jepua ing ‘Bupessoid yons ul Aued jeuiiou a8yl eq Aew lojuein
‘pleMB By} UIRIO PUR UONHJE 8y} pusjep 0] Aessadeu 9q Aew se sdels yons axel Apdwoud |reys Jojuess)
pue ‘Bunum u Japua Aou Apdwosd jjeys Jojueln ‘pajy S| uoleUWSpUOD Ul Buipaaooid Aue j| -sBulpaadoid

-abefpopy syl jo Led e aie suipasoold UoBUWBPUOD O} Buneral suoisinoid Buimolo) a4l "NOILYNWIANOD

‘(Iny Ul pred s1 $$8UPalgepuU| S,Jamoliog SB suWill Yons [jun 1082 pue
£010) N} Ul UrEWS) [jeus pue sinjeu ul Buinunuod eq Jleys ‘efieBlLoly siy) Jo AlBAljep puB UOINOBXS B} BAIAINS
reus abeblopy S} Ul 8pew SeY JoJUBRIE) SiUsWslels pue ‘siuswesibe ‘sesiwold jly "S3SIWOI JO [BAIAING

9 abed (panunuo)) §109000€} :ON UBOT
AVVYOLHON




0923746011 Page: 8 of 14

UNOFFICIAL COPY

Loan No: 130006015 (Continued) Page 7

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds; security agreements, financing statements, continuation statements, instruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effeciuaie, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Morigege, and the Reiated Documents, and {2) the liens and security interests created by this
Mortgage as first ana priay liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connextion-with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fail; t ¢z any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor «and 2 Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorrey-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as miy e necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph:.

FULL PERFORMANCE. If Borrower and Grantor p2y-all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor undex this Mortgage, Lender shall execute and deliver to Grantor

a suitable satisfaction of this Mortgage and suitable statemzrts of termination of any financing statement on file

evidencing Lender's security interest in the Rents and the 12sisanal Property. Grantor will pay, if permitted by

applicable law, any reasonable termination fee as determined by Lapier from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is mads by Rorrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter {.ander is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person uigan any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order oi-any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Borrowér), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall ¢ontinue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage ur of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Srantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform promptly
at the time and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or on
Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.
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receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from setving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any defictency
remaining in thz. Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided i this section.

Other Remedies’ i.ender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in3ouity.

Sale of the Property. To'th2 extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Property miarshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together 2+ separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any poitior. of the Property.

Notice of Sale. Lender will give Grantoi reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wnich any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shzil snean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal “Ioperty may be made in conjunction with any sale of the Real
Property.

Election of Remedies. All of Lender's rights and rerienins will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedv-will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's suligations under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lence/’s-right to declare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to en‘uice any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasciable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any vime for the protection of its
interest or the enforcement of its rights shall become a part of the Indebiedness pavable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lenders zdorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees ‘and- expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
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contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Mortgage, and that so far as Grantor and its
successors persanally are concerned, the legal holder or holders of the Note and the owner or owners of any
Indebtedness siiall look solely to the Property for the payment of the Note and indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provided in the Note and herein or by action to
enforce the personal iapility of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower" means any and all persons and entities signing the Note.

Environmental Laws. The wards “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to_the protection of human health or the environment, including without

limitation the Comprehensive Environraental Response, Compensation, and Liability Act of 1880, as amended,
42 U.8.C. Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 (*SARA"), the Hazardoug Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 J.S.C, Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto

Event of Default. The words "Event of Default" mean zny of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means The Privatebank and T-ust Company Successor to Founders Bank, not
personaily but as Trustee under that certain Trust Agreemeni-uated.May 1, 1894 and known as trust number
5-1244. The Grantor is the mortgagor under this Mortgage.

Guaranty. The word "Guaranty" means the guaranty from guarantor, ende:ser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pJse a present or potential

hazard to human health or the environment when improperly used, treated, stored,-dispnsed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” arz used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as

defined by or listed under the Environmental Laws. The term "Hazardous Substances" also'includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and ashestos.

improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mabile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.
The words “successors or assigns" mean any person or company that acquires any interest in the Note.
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TRUST ACKNOWLEDGMENT

STATE OF \ L )
)} 58
COUNTY OF C/Q@h )
On this }?& of QJ«%‘-{H‘ 070007 ?Sore me, the undersi ned Notary
Public, personally dppeared {})f 10 NIGTONOEC .V Trust OCE of The

Privatebank and Trust Company Successor to Founders Bank, Trustee of The Prlvatebank and Trust
Company Successor tc-ruunders Bank, As Trustee Under Trust Agreement Dated May 1, 1994 and Known

as Trust Number 5-1244 ari oryl Dalren , Peostenc Tt Ghicle  of The
Privatebank and Trust Conpuny Successor to Founders Bank, Trustee of The PrivateBank and Trust
Company Successor to Founders 2ank, As Trustee Under Trust Agreement Dated May 1, 1994 and Known

as Trust Number 5-1244 , and knowin' @0 me to be authorized trustees or agents of the trust that executed the
Mortgage and acknowledged the Mortgage w be the free and veluntary act and deed of the trust, by authority set

forth in the trust documents or, by authoriyy of statute, for the uses and purposes therein mentioned, and on oath

stated that they are authorized to execute this Morigage and in fact executed the Mortgage on behalf of the trust.

E%U\IM\ Y\f\ QM}L@ Residing at S, V{ @Uf\‘i POULK

Notary Public in and for the State of 1:\-’

(e of Seal
e now o (TOKPUET

Mrig. wyons 3ot o thingis

+5 1OM16/2011

My commission expires ‘O’ [ \ﬁ S0 | |
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