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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this docurent are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dateyJULY 27, 2009
together with all Riders to this document.
(B) "Borrower"is DAVID H. KIM, A SINGLE PERSON

Borrower is the mortgagor under this Sceurity Instrument.
{C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0105473128

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@@@ 6(IL) €010y
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D} "Note " means the promissory note signed by Borrower and dated JULY 27, 2009 .

The Note states that Borrower owes Lender TRO HUNDRED FIFTY THREE THOUSAND AND 00/100
Doilars

(U.S. § ****253,000.00 y plus interest. Borrower has promised to pay this debt regular Periodic

Payments and to pay the debt in full not Jater than AUGUST 01, 2039 )

(E) "Property” means the property ihat is described below under the heading "Transfer of Rights in the

Property.”

(F) "Lean" neans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under 1H¢ Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"moans all Riders to this Seeurity Instrument that are execuied by Borrower. The following

Riders arc 1o b exented by Borrower [check box as applicablel:

[ Adjusiable Rate Riger [%] condominium Rider [ second Home Rider
[ Balloon Rider ] Planned Unit Development Rider L 1ia Family Rider
VA Rider [T Biweekly Payment Rider L] Other(s) [specity]

(H) "Applicable Law" muans all cojtrelling applicable fcderal, state and local statutes, regulations,
ordinances and administrative rufes and o/de’s {that have the effect of Taw) as well as all applicable {inal,
non-appeslable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homecowners
association or similar orgamzation.

() "Electronic Funds Transfer' mcans any transfer o4 fends, other than a transaction onginated by
check. draft, or similar paper instrument, which is initiat<d ithrough an clectronic terminal, tclephonic
instrusnent, computer, or magnetic tape 5o as to order, instructfo; authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomtof-sale transfers, automaled teller
machine transactions. transfers initialed by telephone, wire traysfess. and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means uny compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Scction 5} for: {1}
damage to, or destruction of, the Property; (ii) condemnation or other taking of (It o any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiseiims as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" ncans insurance protecting Lender against the nonpayment of, vr Jefaull on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Tnitials J&
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(P) "Successorin Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scewres 1o Lender: (1} the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigos, the following described property located in the
COUNTY [Tvpe of Recording Jurisdiction]
of COO¥. {Name of Recording Jurisdiction:

SEE ATTACJED

Parcel 1D Number: 17204030531003 which currently has the address of
1704 S MORGAN ST [Street]
CHICAGO [Civ] Allinois 60608 [Zip Code]

{("Property Address”):

TOGETHER WITH ali the improvements now or hereafter erccted on the property. and all
casements, appurtenances, and fixtures now or hereafier a part of the propesy. Al replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to i this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby Conveved and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbei=d, except for
encombrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender  covenant  and - agree  as follows:

1. Pavment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in 115,

Imitrals egvé:
@@-G(IL) (0010} Page 3 af 15 Form 3014 1/01
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curreney. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all snbsequent payments
due under the Note and this Sceurity Instrument be made in one or morc of the following forms, as
sclected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insurcd by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment of partial payment 1f the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~Athiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘e [uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. IF ¢ach Periodic Payment is apphed as of its scheduled due date, then Lender nced not pay
interest on unap:dic] fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 14 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thiers v Borrower. I not applicd carlier, such funds will be applied to the outstanding
principal balance under_t'="Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the futdre)against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrorient or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments 61 Fipceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrshallbe applied in the following order of prionty: (a) mterest
due under the Note; (b} principal due under i Note; (¢} amounts duc under Section 3. Such paymenis
shall be applicd to each Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applicd first 1o late charges, sccond 10 any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Noie.

If Lender reecives a payment from Borrower for a-drlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment pzavbe applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandine L cnder may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 1o/ the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is-ppiicd to the full payment of one or
more Periodic Payvments, such excess may be applicd to any late charges/daz_ Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misccllancous Proceeds. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pirodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds™} to provide for paymep? 6% amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Justmiment as a
licn of encumbrance on the Property; (b} leaschold payments or ground rents on the Properly; 2Cany; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Snsurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
liems.” At erigination or al any time during the ferm of the Loan, Lender may require that Community
Association Dies, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

leia!s.ﬁ/&w
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requise.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scclion 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender any such
amount. Lender may revoke the waiver as 1o any or all Tscrow Ilems at any time by a nolice given in
accordance with Scction 15 and. upon such revocation, Bosrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, colleet and hold Funds in an amount (a) sufficicnt to permit Lender (o apply
the Funds athe time specified under RESPA, and (b) not lo excecd the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipates of expenditures of future Escrow Ilems or otherwise in accordance with Applicable
Law.

The Funds sbali ke held in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity (sciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Linder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifyihg the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lendc to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or camings on the Funds. Borretrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Susrower, without charge, an annual accounting of the
FFunds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAZ 12 there is a shortage of Funds held i escrow,
as defined under RESPA. Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mdnitly payments.

Upon payment in full of all sums sccured by this Security Instrument, Iénder shall promptly refund
1o Borrower any Fonds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, chargesy fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, Fzaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinsiis, it any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner providzdan Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instram it unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien In a manner acceplable
to Lender, but only so long as Borrower is performing such agrecment; (b} contests the tien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c} sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sceurity Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials ‘(’ng
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the fien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real ustate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchiding deductible levels) and lor the periods that
Iender requires. What Lender requires pursuant to the preceding sentences can change during the term of
(he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disupprove Borrower’s choice, which night shall not be exercised unreasonably. Lender may
require Borrswer to pay, in connection with this Loan, cither: (a) @ one-time charge for flood zone
determinatior . certification and tracking services; or (b) a one-fime charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes oceur which
reasonably might #ife2t such determination or certification. Borrower shall also be responsible for the
payment of any fees4mposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ a=termination resulting from an objection by Borrower.

If Bomower fails 1o ma‘iizin any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option apd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any nisk,
hazard or Tability and might provide gr&a@ or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancC <overage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Any-anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowcer secured by this Sceurity Instrument. These amounts shall bear intervst
at the Note rale from the date of disbursement and snali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalso%such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard ingrtzage clavse, and shall nume Lender as
mortgagee and/or as an additional loss payce. Lender shall have thengit to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendzrat} seceipts of paid premiums and
senewal notices. 11 Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage tu, or destruction of, the Property, such policy shall include o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caeicr and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borihwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required v ender. shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicably faasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
requires inferest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sote obligation of Borrower. 11
the resioration or repair is not economically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then duc, with

Initials Wd
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the cxeess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. I Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and settle the ¢laim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s righls (o any insurance
procueds in an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any rcfund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicablc to the
coverageof the Property. Lender may use the insurance proceeds either to repair of restore the Property or
{o pay amouriis unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, cstablish. and use the Property as Borrower’s principal
residence withiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrowei’s principal residence for al least one year afier the date of occupancy, uniess Lender
otherwise agrees in writine, which consent shall not be unreasonably withbeld, or unless cxtenuating
circumstances exist which'zie beyond Borrower’s control.

7. Preservation, Maintenbnce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowey is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctcrivrating or decreasing in value duc to its condition. Unless if 1s
determined pursuant to Scction $ that repan or restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged 1o-avoid further deterioration ar damage. If insurance or
condemnation proceeds are paid in connection witii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs apd restoration in a single payment or in a scries of
progress payments as the work is completed. 1f the insurzie= or condemnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable entries upon and faspipctions of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemcats on the Property. Lender shall give
Borrower nofice at the time of or prior (o such an interior inspection spetifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan apphication
process, Borrower or amy persons or entitics acting at the dircetion of Borrorer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatice’or statements to Lender
(or failed to provide Lender with material information) in conncction with (the | Loan. Matcrial
representations include, but are pot limited to. representations concerming Borrower's sctuipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iistrament. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruments (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the vatue of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not fimited to- () paying any sums sccured by a lien
which has priority over this Sccurity Instrumcnt; (b) appearing in court; and {c} paying reasonable

Imllal-s:é'_nl/z_
@501} ooy Pege 7 0f15 Form 3014 1101




0923716004 Page: 9 of 20

UNOFFICIAL COPY

.

attorneys™ fees 1o protect its interest in the Property andior rights under this Sceurity Instrument. including
its sccured position in a bankruptey proceeding. Sccuring the Property includes, but is not Hmited to.
entering the Properly fo make repairs, change Jncks, replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangcrous conditions, and have utilitics tumned
on or off. Although Lender may take action under this Scetion 9. Lender does not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions auvthorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting
payment. ) o

If thi= Sccurity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lease. 1#/Darsower acquires fee title to the Property, the lcaschotd and the fee title shall not merge unless
Lender agreds fo the merger in writing.

10. Mo iodpe Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan,
Borrower shall ;av the premiums required to maintain the Mortgage Insurance in effect. I for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the morlgage insorer that
previously provided sachinsurance and Borrower was required 1o muke separately desipnated payments
toward the premiums for Mortgage Insurance, Borrowcer shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insvrance previously in effect, at a cost substantially
equivalent to the cost to Bdmower of the Mortgage Insurance previously in effeet, from an alternate
mortgage insurer seleeted by Eender. If substantially equivalent Mortgage Insurance coverage Is nol
available, Borrower shall continue (o pay to Lender the amount of the scparately designated payments that
were due when the insurance coverag? crased to be in effect. Lender will accept, use und rctain these
payments as a non-rcfundable loss rescricin lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiai<he Loan is ulimatcly paid in [ull, and Lender shall not be
required o pay Borrower any intercst or camings an such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insuranec coverage (in'the amount and for the period thal Lendcr requires)
provided by an insurer sclected by Lender again bécomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fotMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsi sas required to make separately designated
payments foward the premiums for Mortgage Insurance, Boriewer shall pay the premiums required fo
maintain Mortgage Insurance in cffect, or to provide a not-rcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affcets Borrower's obligation to pay interest at the rate providedin the Note.

Morteage Insurance reimburses Lender (or any entity that purchascsaiieNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is a0l & party to the Morlgage
Insurance.

Mortgagce insurers evaluate their total risk on all such insurance in force (o tip= (o time, and may
enter into agreements with other partics that share or modify their risk, or reducc lostes. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other parey.dor parties) to
these agreements. These agreements may require the morigage insurer 1o make payments asrag any source
of funds that the mortgage insurcr may have available (which may include funds obtained fiom Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indirectlyy amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, n
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrewer will owe for Mortgage Insurance. and they will not entitle Berrower to any refund.

Initials ﬁy’a
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the lomceowners Protection Act of 1998 or any other law. These rights
may include the right te reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

15, Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender. o

If the Property is damaged, such MisceHaneous Proceeds shall be applied to restoration or vepair of
the Property, if the restoration or repair 1s ceonomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property lo cosure the work has becn completed to
Lender's sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/réstoration in a single disbursement or in 2 series of progress payments as the work is
completed. Utiless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscailareous Proceeds shall be applied to the sums sceured by this Sccurity Instrument,
whether or nol then dud, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelluncous
Proceeds shall be applicd to the'sums secured by this Secunty Instrument, whether or not then duc, with
the excess, if any, paid to Borrower

In the event of a partial taking. destimction, or loss in vatue of the Property in which the tair market
value of the Property immediately betore 4he partial taking. destruction, or loss in value is ecqual to or
grealer than the amount of the sums scctrud by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in vahie, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totui-aiomnt of the sums secured immediatcly before the
partial taking, destruction, or loss in valoe divided by (b¥ihe fair market value of the Property immediatcly
before the partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i yalug of the Property in which the fair markct
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, <estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltaneout, Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then dve

If the Property is abandoned by Borrower, or if, afier notice by Fender to Borrower that the
Opposing Party {as defined in the next sentence) oflers to make an award o ssttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to testoration or repair o the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" (means the third party
ihat owes Borrower Miscellancous Proceeds or the party against whom Borrower hasa’wght. of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢i' ender’s
intcrest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and. if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Sceunty Instrument. The proceeds of
any award or claim for damages that arc attributable 10 the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension ol the time for
pavment or modification of amortization of the sums sceured by this Security Instrument granted by Lender

Inihals M .
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exceute the Note (a "co-signer): (a) is co-signing this
Sceurity Ipstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tive Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:and {c) agrces that Lender and any other Borrower can agree to extend, modify, forbear or
mazke any acdommodations with regard o the terms of this Security Instnument o the Note without the
co-signer’s congent

Subject o the wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Sccurity Instrument in writing, and is approved by Lender, shall obtam
all of Borrower’s rights and benelits under this Security Instrument. Borrower shall not e released from
Borrower’s obligations and liability under this Sceority Instrument unless Lender agrees to such release in
writing. The covenants and ‘agicuncents of this Security Instrument shall bind {excepl as provided in
Section 20) and benefit the sucecssorsand assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for (he purpose ol protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not Iimited fo, attorneys™ fees, property inspection and valuation fees.
in regard (o any other fees, the absence of expiess authority in this Sccurity Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject 10 a Taw which sets maximam/loan charges, and that law is tinally interpreted so
that the interesi or other loan charges collected or to be'collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédueed by the amount necessary to reduce the
charge 10 the penmitted limit: and (b) any sums already colleci<d from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 1o.v2ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s aceeptance of any such refund nade by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been piven 1o Borrower when mailed by first ¢lass mail or when actually delieridiio Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to”ati Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeny Address
unless Borrower has designated a subsittute notice address by notice to Lender. Borrower shalt promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 1n
comncetion with this Security Instrument shall not be deemed 10 have been given 1o Lender until actually
received by Lender. 1f any notice required by this Sccurity Instrument is also required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

nitials .01&
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16. Governing Law: Severability: Rules of Construction. This Sccurity Instrument shall be

soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
Bhligati()nsJCLmntaillcd in this Sccurity Instrument are subject to any requirements and limitations of
Appticable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note confliets with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision.
B As uscd in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

1720 rower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Scetion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, (heinfent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof e Properly or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural person and a-beneficial inferest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_rquire immediate payment in full of all sums sceured by this Sccurity
Instrument. However, this optiopshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optior,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suims secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this“périad, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand.on Borrower.

19. Borrower’s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Sceurity Instrument discontinued at any time
prior to the carliest of. (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migintspicify for the termination of Borrower’s right
1o reinstate; or (¢) entry of a judement cnforcing this Sccwity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc.paicr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe’ covenants or agreements: (¢} pays all
expenses incurred in enforcing this Security Instrument, including, butned limited to, reasonable attorneys’
foes, property inspection and valuation fees, and other fees incurred for tie purpose of proteeting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t2kessuch action as Lender may
reasonably require to assurc that Lender’s interest in the Property and rights under this Sccurity
Instrument, and Borrower’s obligation 1o pay the sums sccured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs thial Borrower pay
such reinstaiement sums and e¢xpenses in one or more of the following forms, as seiceted by Lender: (a)
cash; (b) money order; (c} certified check, bank check. treasurer’s check or cashier’s chack, niovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instmentality or
cntity: or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security Instpanent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the naime and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requircs in conneetion with a notice of transter of servicing. I the Note is sold and thereafter the Loan 15
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secunity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will h¢ deemed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity to_cure given to Borrower pursuant to Scction 22 and the notice of acceleration given (o
Borrower pursuant(tc. Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Mazardows Snlstances. As wvsed in this Scction 21: (a) "Hazardous Substances” are those
substances delined as toxic of hizasdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maternials;
(b} "Environmental Law" means federal l»ws and Jaws of the jurisdiction where the Property is located that
refate to healih, safety or environmental protaction; (¢} "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition thal can cause, comribuie to, or otherwise tripger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Tazardous
Substances. or threaten fo release any Hazardous Substances/on'or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything alfecting the Property (2)-nat is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {¢) which, ¢ue 1 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcets the valas-of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the-Priperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to noimai residential uses and to
matntenance of the Property (including, but not limited 1o, hazardous substancesir consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving fic Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledes, {(b) any
Environmental Condition, including but not limited fo. any spilling, leaking, discharge, release ve threat of
release of any Ilazardous Substance, and (c) any condition caused by the presence. use or rcicase of a
Tazardous Substance which adversely affects the value of the Property. I Borrower kearns, or is notified
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

{nitials M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

27. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration follewing
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defautt; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosp/e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Toreclostire. If the default is pot cured on or before the date specified in the notice, Lender at its
option may iecuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imated to, reasonable attorneys’ fees and costs of titke evidence.

23. Release. Upon paymicnt of all sums sccured by this Security Instrument, Lendcr shall release this
Sceurity Instrument. Borrower ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordapsswith Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurinee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecineabawith Lender, Lender may purchasce insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copacction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afierproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s wgreement. 1f Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that Zusurance. including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosls of the iasarance may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtatn on its own.
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BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceunted by Borrower and recorded with it

Witnesses:

Wé//w_‘ (Seal)

DAVID H. KIM -Borrower

(Seal)

-Borrower

o2 (Seal) {Scal)
-Fonower -Borrower
{Scal) / {Scal)
-Borrower -Boerrower
(Scal) {(Seul)
-Borrower -Borrower
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ﬂ Cerlt
STA”II:E ()‘EjITILE’F:](\)qI\S;{ H Y4 “M [e - County ss:

, a Notary Public in and for said county and
state do hereby certify that DAVID H. KIM

personatly known fo me to be the same person(s) whose namc(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledped that he/she/they signed and delivered the said
instrumerd a: histher/their free and voluntary act, for the uses and purposes therein set forth.

Given ridder my hand and official seal, this Q’/ ‘7@/"01

My Commission Exlpires:
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R

; OFFﬁ(“,;.l =\ CLENNE HERNANDEZ
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LEGAL DESCRIPTION

Legal Description: UNIT 3 IN 1704 5. MORGAN CONDOMINIUM, AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 32 IN DALLAN'S SUBDIVISION OF BLOCK 4 IN ASSESSOR'S DIVISION OF THE NORTH 1/4 OF THE SOUTHEAST 1/4
OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 3, 2004 AS
DOCUMENT 0412432092 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED INTEREST IN THE
COMMON ELEMENTS.

Permanent Index #'s: 17-20-403-053-1003 Voi. 0599

Property Address: 1704 S Mciazn St, Chicago, Illinois 60608
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 27TH day of JULY, 2009
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust’ ar Security Deed (the "Security Instrument”) of the same date given by the
undersigned-ithe "Borrower"} 1o secure Borrower's Note to  WELLS FARGO BANK, N.A.

{the
"Lender") of the same dale and covering the Property described in the Security Instrument

and located at:
1704 S MORGAN ST, _®RICAGO, IL 60608

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known &3;
1704 MORGAN STREET

[Name ui < ondeminium Project]
(the "Condominium Project”). |f the owners—association or other entity which acts for the
Condominium Project (the "Owners Associaion"t holds title to property for the benefit or use
of its members or shareholders, the Property zlsr includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ancagree as follows:

A. CondominiumObligations.Borrower shall perform ail of ‘Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Constilieni Documents” are the: (i)
Declaration or any other document which creates the Condominiuin Project; (ii) by-laws, (iii)
code of regulations; and {iv) other equivalent documents. Borrower chall-oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurznts

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Fruject which
is satisfactory to Lender and which provides insurance coverage in the amounts-{including
deductible levels), for the periods, and against loss by fire, hazards included within Ziie term
"exiended coverage,” and any other hazards, including, but not fimited to, earihquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

0105473128
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required
coverage is provided by the Owners Association policy.

Whzi " ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt nolice of any lapse in required property insurance
coverage provired by the master or blanket policy.

In the event o’ a distribution of property insurance proceeds in lieu of restoration or
repair following a '0ss<to the Property, whether to the unit or to common elements, any
proceeds payable to Berrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatisp~maintains a public liability insurance policy acceptable in
form, amount, and exient of coverage-in-! ender.

D. Condemnation. The proceeas” f any award or claim for damages, direct or
consequential, payable to Borrower in coinectien with any condemnation or other taking of all
or any part of the Property, whether of tae unil or of the common elements, or for any
conveyance in lieu of condemnation, are herelyy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumg’ secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i} the
abandonment or tfermination of the Condominium Project. 2xcepl for abandonment or
termination required by law in the case of substantial desiructicir. bv fire or other casually or
in the case of a taking by condemnation or eminent domain; %) any amendment to any
provision of the Constituent Documents if the provision is for the eypress benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessmeiits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragizph-F shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrewer and
Lender agree 1o other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Condominium Rider.
% |
%ﬁt | %"—*—\ (Seal) (Seal)
DAVID H. XIM -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/i'r:ddie Mac UNIFORM
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