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DEFINITIONS

Words used in multiple sections of this document_ars. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regu. d ag the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated June 08, 2009
together with all Riders to this document.
(B "Bonnw ' is Marco é(a1es. Single Man

o AR fGoueg

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JPMorgan Chase Bank, N.A.

Lender isa National Banking Association
organized and existing under the laws of the United States

1610264002

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
& s o800y /1 //y\

" \
Page 1 of 15 Initials:d \

"RILTGT02640021723°




0923905048 Page: 3 of 20

"UNOFFICIAL COPY

Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and dated June 08, 2009

The Note states that Borrower owes Lender One Hundred Forty Two Thousand And
Zero/100 Dollars
(U.8. $142,000.00 ) plus interest. Borrower has promised to pay this debt in regufar Periodic
Payments and to pay the debt in full not later than July 01, 2029 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property:

(F) "Loau” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under‘thzote, and all sums due under this Security Instrument, plus interest.

(G) "Riders™iplans alf Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be cxetuted by Borrower [check box as applicable]:

[] Adjustable Rate Ride {E Condominium Rider L] Second Home Rider
[ Balloon Rider L_| Planned Unit Development Rider [ 4 Family Rider
VA Rider {_'Diweekly Payment Rider [ Other(s) [specify]

(H) "Appiicable Law" means all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
hon-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Asressirents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer or-Zusds. other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated drongh an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ol=sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire translers, and automated clearinghouse
transfers.

(K) "Eserow Ttems" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds' mcans any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described_in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other tuking of all o/ any part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissiors.2z to, the
value and/or condition of the Property.

(M)} "Mortgage Insurance"” means insurance protecting lLender against the nonpayment of, or defauiton,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relaled mortgage
loan" under RESPA.

: 1610264002
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CeoN [Name of Recording Jurisdiction]:

See Attacher

1 Lo} 024 - 102

Parcel ID Number: 14-17-207-024-1004, which currently has the address of
4603 N Racine Ave 204 [Street]
Chicago [Cityl, Illixois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecled Or ihe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is retercad to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘eicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shail be made in 1.8,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the tollowing forms, as
scected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring th="{.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
currerit, wichout waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
paymentsan e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If edcli-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied-funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1£Bsivower does not do so within a reasonable petiod of time, Lender shall either apply
such funds or return them Lo Borrower. 1{ not applied zarlier, such funds will be applied to the outstanding
principat balance undes-iie Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the fulure azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent.sr performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applicd in the following order of priority: {a) interest
due under the Note; (b principal due under Zic-Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae ovdc: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 délinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may’ k¢ applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, i.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, ecach payment can be
paid in full. To the extent that any excess cxists after the payment is apnlies 1o the full payment of one or
more Periodic Payments, such cxcess may be applied to any iate charges quG. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceecs to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Faynients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenie! saounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzurient as a
lien or encumbrance on the Property: (b) leaschold payments or ground renls on the Property, i€ any: (¢)
premiums for any and all insurance required by lLender under Section 3; and (d} Mortgage Insirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
llems." At originalion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalf prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Tunds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender rcceipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lender any such
amount. Lender may revoke the waiver as to any or all Iscrow ftems at any 1ime by a notice given in
accordance with Section !5 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amrunts, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds“at-the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under®TSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estitaaies-ol expenditures of luture Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall ‘be’ held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I znder shall apply the [Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lendershall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve'ifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenscr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be pardon the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrox=i-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Poiiawer, without charge, an annual accounting of the
Funds as required by RESPA,

It there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. { there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 2efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linderine amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instrument. i.<ndsr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over (his Security Instrument, lease’iold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assesstieats; 1fany. To
the cxtent that these items are Escrow [tems, Borrower shal] pay them in the manner provided i S<ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumet unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptadle
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisty the licn or take one or
more of the actions set {orth above in this Section 4.

Lender may requirc Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shail keep the improvements now existing or hercafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loapt\The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Barrswer 1o pay, in connection with this Loan, either: {a) a one-lime charge for flood zone
determinationy cértification and tracking services: or (b} a one-time charge for flood zone determination
and certificationservices and subsequent charges each time remappings or similar changes occur which
reasonably might aficse such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Cmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mantiip-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Berrower's expense. Lender is wnder no obligation to purchasc any
particular type or amount of coverdge. herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity”in the Property, or the contents of the Property, against any risk,
hazard or fiability and might provide grealer ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <vverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ainbunts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall.be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall he subject 10 Lender's
right to disapprove such policies, shall include a standard mertzase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiicto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all C‘eceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nol otherwise required by Lender,
for damags to, or destruction of, the Property, such policy shall include a standscd mortgage clause and
shall name l.ender as morigagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice lo the insurance carrior and Lender. Lender
may make proef of loss if not made promptly by Borrower. Unless Lender and Borrowe! otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirga-hy/Lidnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's szeurity is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series
of progress paymens as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. IT
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or nol then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shail be applicd in the order provided for in
Section 2.

If' Borrower abandens the Property, Lender may file, negotiate and settlc any available insurance
claim and related matlers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when (he notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge.o. the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amuupts unpaid under the Note or this Security Instrument, whether of not then due,

6. Qcourancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0-days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower sorincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist whickare beyond Borrower' s control.

7. Preservation, Main'en:nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to detcriorate or commil waste on the
Property. Whether or not Borrower is rasiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from deiediorating or decreasing in value due to its condition. Unless it is
detertnined pursuant to Sectien 5 that repsiror. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged~te-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds fot such
purposes. Leader may disburse proceeds for the repairt apd restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurane¢ ar condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Roprower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie entriss upon and inseestions of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvement: on the Property. Lendet shall give
Borrower notice at the time of or prior to such an interior inspection specify’ag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,~duripg the Loan application
process, Borrower or any persons or entities acting at the direction of Bordower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or'statements to Lender
(or failed to provide Lender with material information) in conncction with the “Cean. Material
representations include, but are not limited to, representations concerning Borrower's acenpaey of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instevmint. 1f
(a) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (o) thare
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or [orfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are net limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument: (b) appearing in court; and {¢) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding., Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water
trom pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized undet this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If4his Security Insteument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If besrower acquires fee title to the Property, the icasehold and the fee Gtle shall not merge unless
Lender agress 4 the merger in writing.

10. Moripage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait puy-ie premiums required to maintain the Mortgage Insurance in cffect, If, for any reason,
the Mortgage Insurarcs-coverage required by Lender ceases to be available from the meortgage insurer thal
previously provided ‘sysi insurance and Borrower was required to make separately designated payments
toward the premiums fcr-Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent {o the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Bomdvier of the Mortgage Insurance previously in effect, from an allernate
mottgage insurer selected by Lend<r\[f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (3 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragd ceused 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseryve i1 tieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that22c-Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnitgs omsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Uin tie amount and for the period that Lender requircs)
provided by an insurer selected by Lender again befomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. I Lender required Morigage
hsurance as a condition of making the Loan and Borrowér was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bortowsr shall pay the premiums required lo
maintain Mortgage Insurance in effect, or to provide a nou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writleil agreement between Borrower and
Lender providing for such termination or until termination is required by Ariplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not e party to the Mortgage
Insurance,

Mortgage insurers cvaluate their otal risk on all such insurance in force from e to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. I hes: agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parszel parties) to
these agreements. These agreements may require the morlgage insurer to make payments using/ary source
of funds that the mortgage insurer may have available (which may include funds obtained frond Movgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Iasurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Maorigage {nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

Il the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénaer has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a serics of progress payments as the work is
completed. Udiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilaneous Prosceds, Lender shalt not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Procecde. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due. /svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided /0t in Section 2.

In the event of a totaltaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sacured by this Sccurity Instrument. whether or not then due, with
the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ing partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums sccuted . this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Rorrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be relucad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided“ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iv:due. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or ioss in va'de of the Property in which the fair market
value of the Property immediately before the partial laking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taning, destzuction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellaneous Frocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Edrder. to Borrower that the
Opposing Party (as defined in the nex! sentence) offers to make an award (¢ serile a claim for damages,
Borrower (ails to respond to Lender within 30 days after the date the netice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezas e third party
that owes Borrower Misceilaneous Proceeds or the party against whom Borrower has a vight «7 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar-ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ara, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preeludes forfeiture ol the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that arc attributable Lo the impairment of Lender's interest in the Property
ar¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification ol amortization of the sums securcd by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments [rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obigations and liability shalj be joint and several, However, any Borrower who
co-sighs this Security [nstrument but does not execute the Note (a "co-signer"): (=) is co-signing lhis
Security Instrument only lo mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obliguted to pay the sums secured by this Security
Instrument; ‘and’ {c) agrees that Lender and any other Borrower can agree to extend, meodify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt:

Subject to the rcuwisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsaunder this Security Instrument in writing, and s approved by Lender, shall oblain
all of Borrower's rights.Lid benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations and lidbilitv.under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mev charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linlited 20, attorneys’ fees, property inspection and valuation fees.
[n regard (o any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibirion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If' the Loan is subject to a law which sets maximun Ian charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducid by the amount neccssary to reduce the
charge to the permitted limit; and (b) any sums already collectedrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to male“this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nole). Borrower's aceeplanceol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or i.ender in connection with {his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shaiibe deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad to Rorrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute rotice to 20l Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail arorptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure [or reporting Borréwir's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until aclually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to aty requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clanse of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Secutity lnstrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a} words of the masculine gender shalt mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation Lo
take ar_: action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tram fer of the Property or a Beneficial Interest in Borrower. As used in ihis Section 18,
“Interest in tile/rroperty” mcans any legal or beneficial interest in the Property, including, but not limited
to, those benefivia’nterests transferred in a bond for deed. contract lor deed, installment sales contract or
escrow agreement, thedatent of which is the transfer of title by Borrower at a future date to a purchaser.

IT'all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.a’d’a beneficial interest in Borrower is sold or translerred) without Lender's prior
writlen consent, Lender may” require immediate payment in full of all sums secured by this Security
Instrument. However, this opiien shall not be excreised by Lender if such exercise is prohibited by
Applicable Law,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys .rom the date the notice is given in accordance with Section 15
within which Borrower must pay ali sum4 secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this pCiud, Lender may invoke any tcmedies permitted by this
Security Instrument without further notice or demard on Borrower,

19. Borrower's Right to Reinstate After Acceleration. T Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the @’roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securivy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due une'z ihis Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nat Limited to. reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
inlerest in the Property and rights under this Security [nstrument; and (d) takez"stcn action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts“under this Sccurity
Instrument, and Borrower's abligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive tha-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect>d by Lender: (a)
cash; (b) money order; (¢} certificd check, bank eheck, treasurer's check or cashier's check. srevided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurily Instrunent.and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transler of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor 1.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alieges that the other parly has breached any provision ol or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afTorded the
other pariy hereto a reasonabie period after the giving of such notice to take corrective action. If
Applicable” Law provides a time period which must elapse before certain action can be taken, that time
period will'he’deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity 10 \curz-given to Borrower pursuant to Section 22 and the notice of accelcration given Lo
Borrower pursuani-to.Gection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sction 20.

21. Hazardous Substapses. As used in this Section 21: (a} "Hazardous Substances” are thosce
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kerssenz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" means federal l2wsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteCtion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definzd.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall net cause or permit the presence, use, diznosal, storage, or release of any Ilazardous
Substances, or threaten to release any Hazardous Substances, o4 arin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () t2aiis in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, dug'to the presence. use. or release of a
Hazardous Substance, creates a condition thal adverscly affects the vaiue0f the Property. The preceding
two sentenices shall not apply to the presence, use. or storage on the Fropeity. of small guantities of
Hazardous Substances that are gencrally recognized to be appropriale to norma-vesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons amer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. déand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, Ab) any
Environmental Condition, including but not limited 1o, any spilling, feaking, discharge, release orthreat of
release of any Ilazardous Substance. and {(c) any condition caused by the presence, use or releasz ¢ a
llazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority. or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take afl necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszze. If the default is not cured on or before the date specified in the notice, Lender at its
option may._reraire immediate payment in full of all sums secured by this Security Instrument
without furtlierdrmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be eatitled te.coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim#ier! to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pay/nert.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall_nay any recordetion costs. lender may charge Borrower a fee {or
releasing this Security Instrument, Lut ouly if the fee is paid to a third party for services rendered and the
charging of the [ee is permitted under Agplicable Law,

24. Waiver of Homestead, In accordan«cwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Colateral Protection Insuraiice’ Unless Borrower provides Lender wilh evidence
of the insurance coverage required by Borrower's agreeni=n® with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender's interests in Borrower s-collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower i connecifen with the collateral. Bortower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrewer's and Lender' 5 zgreement. I Lender purchascs
insurance for the coliateral, Borrower will be responsible for the costs of that insivance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurante may be added to
Borrower's total outstanding balance or ebligation. The costs of the insurance may be more thon the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

i J (Scal)

Marco Morales ~Borrower

‘- (Seal)
-Borrower

C 0 (Seal) (Seal)
-Bororver ~Borrower
(Seal) /X (Seal)
-Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
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A County ss:

im é&/\hj LUL , a Notary Public in and for said county and

W e b [‘L‘\&t Wi e

personally known to me to be the same person(s) whosc name{sysubscribed to the foregoing instrument,

appeared hefll ¢ this day in person, and acknowicdged tha\@he/they signed and delivered the said

instrumein wqihlsjﬁerlthmr free and voluntary act, for the | u*s and purposes hu‘un set forth,
Z@U’“\

Given gider my hand and official seal, this g day of

My Commission Lxpides: d\% m (/ﬁ (k

Notary Pubhic
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of June, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security instrument") of the same date given by the
undersigien.(the "Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A.

(the
"Lender") of tha szme date and covering the Property described in the Security Instrument
and located at;
4603 N Racine Ave 204
Chicago, IL 60640
[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements
of, a condominium project knowii 7s:

[Name of< andominium Project]
(the "Cendominium Project"). If the owners-cssociation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property a'so inctudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢i Birrower's interest.

CONDOMINIUM CQVENANTS. In addition to the coviznants and agreements made in the
Security Instrument, Borrower and Lender further coverant and-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Brrrower's obligations under
the Condominium Project's Constituent Documents. The " Consti{vznt Documents" are the: ()
Declaration or any other document which creates the Condominium Pisject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower s'iii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains, wiih a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium P.oisct which
is satisfactory to Lender and which provides insurance coverage in the amouris including
deductible levels), for the periods, and against loss by fire, hazards included within 2ne term
"extended coverage,” and any cther hazards, including, but not limited to, earthquakrs and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

1610264002

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Woiters Kluw er Financial Services

VMP®@-8R (0810) m
Page 1 of 3 Initiatsy fy‘

"RIL16102640021123°

= T e B b A TR St e £ e A it s e S S R




0923905048 Page: 18 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the Owners Association palicy.

Wiz Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzrsshall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the event of. a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable to Lorrower are hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associaiioi maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeas ©f. any award or claim for damages, direct or
consequential, payable to Borrower in coinecticn with any condemnation or other taking of all
or any part of the Property. whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety «ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide tha-Property or consent to: (i) the
abandonment or termination of the Condominium Projec:. exzept for abandonment or
termination required by law in the case of substantial destructichy fire or other casualty or
in the case of a taking by condemnation or eminent domain; ) any amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iii) termination of professional management and assumption of self-rrahagement of the
Owners Association; or {iv) any action which would have the effect of rend Ziing the public
liability insurance coverage maintained by the Owners Association unacceptabia tz lender.

F. Remedies. If Borrower does not pay condominium dues and assessments v hén due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapl £ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow/r and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i il ider.

WQ/ (Seal) (Seal)

Marco “orales -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(5zal) (Seal)

-Borrower -Borrow er

{Seal) / (Seal)

-Borrower -Borrower

1610264002

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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File No.: 129200

EXHIBIT A

Unit 204 and Parking Space PU 15 in the 4603 N. Racine Condominium s delineated on a survey of the following
described real estate: Lots249 and 250 (except that part thereof lying below a horizontal plane of +27.98 City of
Chicago Datum and lying above a horizontal plane of +16.13 City of Chicago Datum, described as follows:
Beginning at the Southwest corner of said Lot 249, thence North along the West line of said Lot 249, a distance of
32.60 feet; thence Eat parallel; with the North line of said Lots 249 and 250, a distance of 34,47 feet; thence South
paralle] with the West line of Lot 249, a distance of 6.25 feet; thence East parallel with the North line of said Lots
249 and 250, a distance of 8.88 feet; thence North parallel with the West line of said Lot 249, a distance of 6.25 feet:
thence East parallel with the North line of said Lot 249 and 250, a distance of 20.40 feet; thence South paraltel with
the West line of said Lot 249, a distance of 4.65 feet; thence East parallel with the North line of said Lots 2489 and
250, a distzace of 6.39 feet to a point in the East line of said Lot 250, said point being 27.95 feet North of the
Southeast cornsrof said Lot 250; thence South along the East line of Lot 250, a distance of 27.95 feet to the
Southeast cornel of said Lot 250; thence South along the East ling of Lot 250, a distance of 27.95 feet to the
Southeast corner o7 said Lot 250; thence West along the South tine of Lots 249 and 250, a distance of 80.10 feet to
the point of beginning yir William Deering’s Surrenden Subdivision of the West V2 of the Northeast ¥4 of Sectionl7,
Township 40 North, Rarge 24, East of the Third Principal Meridian, in Cook County, Hlinois, which survey is
attached to the Declaration 0. Condominium recorded as document number 0326732042, together with an undivided
percentage interest in the commeo:relements, in Cook County, Hlinois.
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